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October 24, 2019 

The Manager 
BSE Limited 
Corporate Relationship Department, 
1" Floor, New Trading Ring, 
Rotunda Building 
Pmroze Jeejeebhoy Towers, 
Dalal Street. Mumbai 400 001 

The Managor 
National Stock Exchange of India Ltd 
Listing Department 
Exchange Plaza 
5'" Floor, Plot no C/1, G Block 
Sandra Kurla Complex 
Sandra (E).Mumbai - 400 051 

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 
30,2019 

Scrip Code: BSE - 500304; NSE - NIITLTD 

Dear Sir, 

This rs to bring to your kind attention that the Board of Directors of the Company in its meeting held on October 
24, 2019 (which commenced at 10:00 AM. and concluded at 1·00 P.M.) has, inter-alia, approved both 
Consolidated and Standalone Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2019 ("Results") along with Limited Review Report of the Statutory Auditors. A copy of 
the said Results along with Limited Review Report is enclosed herewith, tor your information and records 

You are requested to take note of the same and inform your members accordingly 

Kindly acknowledge the receipt. 

Thanking you 

Yours truly, 

For NIIT Limited � 

�J,. �- ,..=� c..-- 
Deepak Bansal 
Company Secretary & 
Complia nee Officer 

�Encls: ala 

, 
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Statement of Unaudited Fmancral Results for the quarter and year to date ended September 30. 2019 

d Mii° R ( s Ill 1 ions. <!XCt:Pt per s iaie ataj 

Consolidated Financial Results 
I Year to date 

figurl.'Sl 

I 3 !\lonths ended Corresponding J Year to date figures 
Septem ber 30, Preceding3 months ended for the current for prcviou period Previous yea r 

1Particulars 2019 months ended 
September 30. 2018 period ended 

ended ended 
June 30. 2019 

September 30, 2019 September JO, 2018 Marrh 31. 2019 

Un-audited Audited Un-audited Un-audited Un-audited Audited 
Ill !2l (J) 141 (51 (6) (7) i 

l Income 
9,003 )71 a) Revenue from Operations 2,365.38 2,080 08 2,260 28 4.445.46 4.375 93 

b) Other Income 408.24 223.69 8.86 631.93 '4.08 70.45 
Total Income 2,773.62 2,303.77 2,269.14 5 077.39 4 400.01 9 073.82 

2 Expenses 
a) Purchase of stock-in-trade 29.77 34.64 29.70 64 4 I 

7i811 
211.27 

b) Chances in inventories of stock-in-trade 1U7i 4.68 5.14 3 31 8 54 (26 53) 
c) Employee benefits expense 1.199.6.< 1,141.94 1.130.63 2-141.57 ::,21J.121 4,451.10 
d) Professional & technical outsourcing expenses 427 76 284.25 359.96 712.0i 733 J9i 1.558.67 
e) Finance Costs 54.07 58.68 54.51 I 12.75 os.ai] 196.26 
t) Depreciation and amortisation expenses 137.04 127.25 83.79 264.29 176 57i 359.21 

; I!) Other e:rnenses 464.90 401.59 511.19 866.49 932.01 2.01 i.90 
Total expenses 2 311.80 2,053.()3 2,174.92 4 364.83 4 23-1.25 8.767.88 

I 3 Profit before Exceptional items, share of profit of an 
I 461.82 250.74 94.22 71256 associate and tax 11-2) 165.76 305.94 

-- 
4 Exceptional Items (net) 12.978.29 IO.Q9 12.978.29 ,2 85i I!. J Sl 
5 Share of Profit of an Associate - 262.81 - .j(,� 05! ').!(, 1-ll 

i 6 Profit before ta, (3+4+5) 461.82 13,229.03 367.15 IJ,690.85 627.96 1.263.23 - 
?!Tax expense 

88 
3.l, 

-Currcut Tax ( 1,742.bl I 3.220.17 I J 41 1,47; 5(, .18 98 
-Deferrcd Ta, ! 10.10 1968.rn 697' 1858.24) !0-t 12 183.00 

8 Profit for the period I year from continuing operations (6 
2,094.33 10,977.20 284.01. 13.071.53 484.76! 991.90 7) 

9 
Loss after tax from discontinued operations (Refer note 

(6.00) (69.37) (22. 75) (75.37) 143 . .17) (l 19.95) 10 below) l 
lO Profit for the period I year (8+9) 2.088.33 I0.907.83 261.26 12,996.16 441.391 871.95' 

Profit attributable to Owners of NUT Lumted 2.093.0(, 10,904.14 259.35 12.997.20 .J.lS d3 864.38 
Protit attributable to Non Contmllinu Interest (4 73) 3.69 1.91 (1.04) 2.96 7.57 

11 Other comprehensive income (including OCI relating to 
associate) (net of tax) 
ti) hems that will nor be reclassified ID profit or loss 14.30 (16.19) 203.88 (1.89) 229.641 110.61 
(11) Items that will be reclassified 10 profit or loss (8 89) (1.95) (64.27) (10.84) I 71 .<7)1 59.54 
Total (i+ii) 5.41 (18.141 139.61 (12. 73) 158.2;1 170.16 

12 Total comprehensive income for the period I year (10+ 11) 2,093.74 10,889.69 400.87 12,983.H ! 1,042.11 S99.66j 

Athibutable to: 
Owners ofNJJT Limited 2.098 47 10,886.00 39&.96 12,984.47 5% iO 1.034.54 
Non Controllinu Interest (4 7:l) 3.69 I 91 (1.04) 1.96 7.57 

13 Paid-up equity share capital 335.79 335.04 334 09 3J5.79 334.09 334.711 i face value of Rs. 2 each. fullv naid ) i 
14 Reserves excludina revaluation reserves 7.996.33 
15 Earnings Per Share {EPS) for Continuing Operations: I � Basic 12.48 65.52 I 70 78.00 2.89 J 5 89 

- Diluted 12.48 64.91 I 68 77.45 2 86 j 5.85 
I 6 Earnings Per Share (F.PS) for Discontinued Operations: ! 

1- Basic- (0.04) (0.41) 10 14) (0.45) 10 2b)I (0 71) 
' - Diluted 10.04) (0.4 l) (0 14)1 (0.45) io201i (0.71), 

17 Earnings Per Share (EPS) for Continuing and I I Discontinued Operations: ) (;- l - Basic 12 44 65.11 I 56 77.55 � :·· i 5.i8 
- Diluted 12.44 64.50 I 54 77.00 •. <>0 5. 14 
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( Rs 111 Milhons) 

Consolidated Statement of Assets and Liabilities 
As At 

Particulars Scntember Stl. 2019 March 31 2019 
Un-audited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment J,519.52 1,534.15 
Riuhr-of-use assets 772.87 
Investment propertv 0.56 0.56 
Goodwill 343.14 336 87 
Other intangible assets 901 39 405 84 
Intangible assets under development 195.21 5J4 30 
Financial assets 

Trade receivables uo 1.57 
Other financial assets 73.85 87 00 

Deferred tax assets 194.81 245. 71 
lncome tax (net) 517.34 427 49 
Other non-current assets 4.82 0.91 
Total non-current assets 4 524.81 3,SRSO 

Current Assets 
inventories 515:! 5H3 
Financial assets 

Current investments 10.789.15 P 24 
Trade receivables 1,744.80 1.652 29 
Cash and cash equivulcmv 8.<0.8') i .oo: 22 
Bank balances other than above 5,631.94 201 ,12 
Other financial assets 1.368.01 U�9.47 

Income Tax t net) 65.70 8148 
Other current assets 401.18 .1.14.11 

Total current assets 20,883.20 4,597.66 
Assets classified as held for sale - 6.731,.59 

TOTAL ASSETS 25 408.01 14 908.75 

sourrv A�D LIABILITIES 
EQUITY 
Equity share capital 335 79 .134.71 
Other equity 

Reserves and surplus 19,690.98 7,67J.OI 
Other reserves 303.84 323 .12 

Share application money pending allotment 18.71 0 35 
Equity attributable to owners ofNIIT Limited 20,349.32 8,331.39 
Non controlling interests 88.78 10.112 
TOTAL EQUITY 20,-138. 10 8,434.51 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

Borrowings 211.31 l..'314(> 
Lease Liabilities 655.22 - 
Other financial liabilities 0.93 ;:, 35 

Deferred tax liabilities 6.10 91� 69 
Provisions 15.89 14 46 
Other non-current liabilities 4.43 5.72 
Total non-current liabilities 893.88 Z,299.68 

Current liabihries 
Financial liabilities 

Borrowines 388.65 .l4 o4 
Lease Liabilities 131.85 
Trade payables l,172.47 1 1-12.70 
Other financial liabilities 1,564.99 2,187 93 

Provisions 286.46 2,9. ·7 
Other current Iiabihties 531.61 569.72 
Total current liahilities 4 076.03 �.17�.56 
TOTAL LIAlllLITIES 4 969.91 6.474.24 
TOTAL EQlilTY A'<D LIABILITIES 25,408.01 ]4,908.75 
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Consolidated Statement of Cash Flow 
tRs. m Millions 

Particulars 
Six months ended 

Sentem berJO, 20.19 
Six months ended 

September 30 2018 
Year Ended I 

March 31 2019 

(I 01) 
2.41 

(2 49) 
10.,1 
51.03 

595.30 
781.29 

t91 
OO)j 

27 ;� 

.\60.64 
196.54 
(28.13) 

(0.38) 
610 

( 1.65) 
(1.07) 

1.79 
0.81 

442.55 

305.94 
(119.95) 

(281.26) 
500.03 
(2535) 

47-i.68 

132.13) 

(i32.87) 

2.11 

,0.-16) 
1151.08) 
( 126.45) 

11.52 
22.59 

(56.18) 
(0.76j 

(25.52) 
(3.13) 
33.90 

( 10.22) 
99.98 

(11.97) 

Audited 

165.76 
(43.37) 

I 
177 20 
99 59 

(10 67) 
(038) 
2 60 

(l.02j 
(0 62) 
0 96 

7 09 

\1.72) 
(98.11) 
27 44 

202.36 

324.75 I 
(86.80, 
31.58 
< I XCil 

(31 141 
414 88 

(0.26"1 
-' 1.26 

(65.68) 

8 26 
0.17 

36.66 
(19.57) 

(552.06) 
15 72 
(0.12) 

t209.02) 

115.73 
\10 32) 

I05.4J 

(.12 131 
73.28 

(525.61) 

- 
20.02 202.32 

(ii.91) (218.49) 
2[7.40 217.40 

9.27 27.77 
(356.8-l)I (501.76) 

19.34 :S2.57 
0.76 0.35 

597 96 1.297.96 
- 

(-100 00) ( 1.008.-14) 

(50 34) ( 160 77) 
(4 86i (19.00) 

(I l 67) fl I 671 
(99 41) t os w1 

(0 89) r0:9311 
ISO.SS (73.22) 

,q2.1.!) (132.43)1 
100 89 49.4., I 

1,090.22 1.090 22 

J.058.-10 I - . 

��007.221 

Un-audited 

265.52 
110.04 

(165.1)) 

38 67 

(123.96 

712.56 
(75.37) 

2,365.32 

(443.14) 
(21.50) 

(102.46) 

(123.96) 

]5 45 
18 71 

l .�J .'.'•lJJ 
1.l] -J.2)! 

{ I 29) 
138 11) 

( 1'12 .17) 
I 43 

.17 t,9 
(149 04), 

0.21 j 
6 54 

(4 . .12) 
(67,07) 

{0.82) 
1776 
D 15 

3.95 
(0 96) 

(420.30) 
11.27 
4.54 
5.91 

(3.23) 

\ 1113) 
i 

(48.58) 
21 42 

(215.55) 
421.64 

182 21 l 
iD JO) 

18,') >5) 
1 !'4 99) 

{!,408.17) 

(!08 56) 
11.rn, soi 

\54 01 

(282 62) 

1.04 
18,389 94 
(5,4.10 10) 
11,298 01 

{2 I ,b49 62) 

Un-audited 

:'ict Decrease in cash & cash equivalents during the year{..\)+ ( B).,. !Cl /."';,;'j-i;:-,.. ;;.· ,."'.'e>-.----" (l;,;6;,;6,,; .8;,;l'f )l======"====!4===="'====='< 
Adjustment on account of foreign Exchange Fluctuations 

a· r \' .<"'� \ t9 52) 
Cash and Cash equivalents as/.lJio beginning of the period/ ven r !:: "\�tl_ 1.0tJ7 "2 I 

Cash and rnslJA1iil\alen1..,.,f(:it the end or the period/ year Z --t I 
--83_1_ 1.-H- 9-+ :---------,---,--+-- 

Operating cash flow before working capitol changes 

Working Capital Adjustments 
(Decrease, in Trade Payables 
( Decreasej/ Increase in Other �0:1 Current Financial Lrabiluics 
{Decrease) in Other Non Current Liabilincs 
( Decrease I in Other Current Liabilrties 
(Decreascj/ Increase in Other Current Financial Liabilities 
Increase! (Decrease) in Long-Tenn Provisions 
lncrease in Shon-Tenn Provisions 
(Increase) in Current Trade Receivables 
Decrease! (Increase) in Non Current Trade Receivables 
Decrease/ (Increase) in Inventories 
( Increase Y Decrease in Other Non Current Assets 
(Increase),' Decrease in Other Current Assets 
(Increase) in Other Bank Balances 
Decrease/ (Increase) in Other Current Financial Assets 
Decrease! (Increase) m Other Non Current Financial Assets 
(Increase) in Assets classified as held for sale 

Net cash now from operations before tax 
Direct Tax- (paid including TDS)i refund received (net) 
Net Cash flow (used in) I generated from Operating activities before Exceptional 
Items 
Exceptional hem (Other than those disclosed in movement m working capital) 
Net Cash flow (used in) I generated from operating activities (A) 

B. CASH FLOW FROM INVESTl�G ACTIVITIES: 
Purchase of Property. Plant and Equipments (including Capital Work-in-progress, 
internally developed intangibles and Capital Advances) 
Proceeds from sale of property, plant and equipments 
Proceedsmet) from sale t,f investment in associates 
Investment in Fixed Deposits (Net) 
Proceeds from sale or 111u11ral fonds 
Purchase of mutual funds 
Dividend received 
Interest received 

Net Cash flow generated from /(used in) Investing activities (B) 

C. CASH FLOW FRO\! FINANCING ACTIVITIES: 
Issue of shares under ESOP scheme 
Share application monev 
Term Loan taken 
Payment oflease liabihtics 
Repayment of long term borrowings 
Proceeds from short term borrowings (Net) 
Repayment of short term borrowings 
Repayment of Notes Payable 
(Repayment) relaung 10 cash credits (Net) 
Interest paid 
Dividend paid 10 nou-comrolling interns! 
Dividend paid 10 eq,111) share holders of the Com pan) 
Dividend Distribution tax paid 

Net Cash flow (used in)/ genernted from Financing acriviues (C) 

A. CASH FLOW FROM OPERATI:SG ACTIVITIES: 
Profit before exceptional items, Sharr of Profit of an associate and tax 

From Continuing Operations 
From Discontinued Operations 

Adjustments to reconcile profit before tax to net cash flows 
Depreciation and Amortisation 
Finance Cost 
Interest Income 
Unwinding of discount- Interest Income 
Unwinding of discount- Interest Expense 
Profit on sale of Property, Plant and Equipments (Net) 
Profit on Sale of Current Investment 
Allowance for Doubtful Debts 
Allowance for Doubtful Advances 
Allowance for Unbilled Revenue 
Allowance for Slow/ Non-moving Inventory/ (Written back). (Net) 
Advances Written off 
Liabihties/ Provisions no longer required written back 
Unrealised Foreign Exchange (Gain),' Loss (Net) 
Employees Stock Option Expenses 
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Notes to the Consolidated Financial Results :- 
I The above results were reviewed by Audit Committee at its meeting held on October 23, 2019 and approved by the Board of Directors at its meeting held on October 24, 2019 

The consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 201.1 read with rule 3 of 
the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016. 
During the quarter, under the Employee Stock Option Plan 2005, (ESOP-2005), 420,000 options were granted, 375,644 options were exercised. 21,789 options lapsed and 5.403,307 options 
remained outstanding as on September 30, 2019. 
Exceptional items m Consolidated Financial Results, include the following: 

( Rs m Millions) 

3 Months ended Corresponding 3 Year lo date figures \' ear to date figures 

September 30, PrecedingJ months ended for the current for previous period Previous year 

Particulars 2019 months ended September 30, 2018 period ended ended ended 
June 30, 2019 September 30. 2019 September 30, 2018 March 31, 2019 

Un-audited Audited Un-audited Un-audited Un-audited Audited 
Income: 
Gain on disposal of investment in associate (net of expenses) 13,117.32 . 13,117.32 I (Refer note 8) 
Allowance for doubtful debts written back on account of 

29.28 29.28 .14.89 
recoverv of old dues from Government Customer 

. 
Old Liabilities not required, hence written back . . 15.18 

IIE,nense\: 

Provision for douhtful recoverable in government projects . (i.19.03) 1139.03) 

Provision for amount receivable towards sale of investment ro 99) 
m subsidiarv 

. . 

Compensation/ E xpenses incurred upon demise of a senior . (19 19) ·i t32.13) (32 I '1 Comoanv leader while 011 dutv III Chuta 
Total . 12 978.29, 10.09 12 978.29 IZ.85\ I I.IS 

5 TI1e Group provides Education & Training Services as a single segment. Its operations and performance are viewed and evaluated by management as a sing,le unit i.e Learrung Busuress. 
Therefore, the business of the Group is considered as Single Segment in the context of hid AS I 08 - Segment Reporting. 

6 Pursuant to changes in Corporate Income Ta, Law in India, vide The Tax Laws (Amendment Ordinance). 2019, the Parent Company has decided to exercise the option of availing lower lax rate. 
Consequent to exercise of this option Profit after tax during the quarter has increased by Rs. I, 744 Million 011 account or reversal of provision for tax and decreased by Rs. I 04 Million on account 
of reversal of deferred tax assets for the period ended September 30. 2019. 

7 The Group has adopted Ind AS 116 'Leases' using the modified retrospective approach from April I, 2019. On adoption, the Group has recognised a right-of-use asset and corresponding lease 
liability of Rs. 740.46 Million. Adoption of the standard has resulted in decrease of profit before taxes for the quarter and period ended September 30, 2019 by Rs. 8.80 Million and Rs 17.56 
Million respectively. 

8 NllT Limited had entered into a Share Purchase Agreement (SPA) with Hulst 8.V. (Purchaser) on April 6. 2019 to transfer its entire hareholding in NIIT Technologies Limited for a 
consideration of Rs. 20,204 Million. Nl!T Limited has received consideration on May 17, 2019 in accordance with terms and conditions of agreement and shares were transferred on the same 
date. 

9 The Board of Directors, at its meeting held on August I 0, 2019, had approved a proposal for buyback of up to 26,800,000 fully paid-up equity shares of face value of Rs 2 each ("equiry shares"), 
representing up to 15.998% of the issued and paid-up equity share capital of the Company as on June 30, 20 I 9, on a proportionate basis, from the eligible shareholders holding equity shares as on 
record date, by way of tender offer. The Buyback is for an aggregate amount of up to R.<. 3,350 million (''Buyback.') (Rs. 125 per equity share), subject to shareholders and other applicable 
regulatory approval(s) in accordance with the provisions of the Companies Act, 2013 and the SEBI (Buy-back of Securities) Regulations. 1018 ("Buyback Regulations"). Subsequently, the 
shareholders of the Company approved the Buyback throngh postal ballot (including e-voting) on October :I. 2019. The Record Date is October 18, 2019 to determine the eligibility of 
shareholders for the Buyback. In accordance with the provisions of the Buyback Regulations, the Company has filed the draft letter of offer for the Buyback with SEBI on October 14. 2019 and is 
awaiting comments 011 the same. 

10 During the quarter, m line with its stated long term stratcgv of reducing exposure to low margin, capital intensive government business., the Company has decided not to pursue new skill contracts 
in its wholly owned subsidiary NIIT Yova Jyoti Limited and discontinue operations post complenon of continuing commitments, Consequent to this decision, the net result (i.c. revenue minus 
expenses) of operations of this entity has been disclosed separately under 'Discontinued Operations' Net Loss during the current quarter is Rs. 6 Million. Corresponding impact for previous 
periods has also been reclassified under 'Discontinued Operations· as per the requirements of lud AS 105 

11 Wherever necessary. previous period/ year figures have been regrouped/ reclassified, to confonn to current quarter's classification. 

Place : Gurugram 
Date October H. 2019 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
NIIT Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
NIIT Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended September 30, 2019 and 
year to date from April 1, 2019 to September 30, 2019 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities listed in annexure A 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

S.R Batubor 8. A..,sot1d!l's l LP. d L rrruted l 1hli1ty Partner stup with LP t.n-nt.tv No. AAB 429::> 
Reqd Of11e r• 2, Carn JC Sir Pt, a.ot k 'B" 3rd F K 11<1! 700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

6. The accompanying Statement includes unaudited financial results and other unaudited financial 
information of 16 subsidiaries, whose financial results reflect Group's share of total assets of Rs. 
1,685 million as at September 30, 2019, and Group's share of total revenue of Rs. 513 million 
and Rs. 1,074 million, Group's share of total net profit after tax of Rs. 91 million and Rs. 200 
million, Group's share of total comprehensive income of Rs. 91 million and Rs. 200 million, for 
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30, 
2019, respectively, and net cash outflows of Rs. 98 million for the period from April 1, 2019 to 
September 30, 2019, as considered in the Statement, which have been reviewed by their 
respective independent auditors. The independent auditor's reports on financial results of these 
entities have been furnished to us by the Management and our conclusion on the Statement. in 
so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely 
on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement of unaudited consolidated financial results include unaudited 
financial results and other unaudited financial information in respect of 3 subsidiaries, which have 
not been reviewed by their auditors, whose financial results reflect Group's share of total assets 
of Rs. 85 million as at September 30, 2019, Group's share of total revenue of Rs. 16 million and 
Rs. 31 million, Group's share of total net loss after tax of Rs. 11 million and Rs. 7 million. Group's 
share of total comprehensive loss of Rs. 11 million and Rs. 7 million, for the quarter ended 
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively, 
and net cash outflows of Rs. 31 million for the period from April 1, 2019 to September 30, 2019, 
as considered in the Statement. These unaudited financial results and other unaudited financial 
information have been approved and furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the affairs of these subsidiaries. is based solely on such 
unaudited financial results and other unaudited financial information. According to the 
information and explanations given to us by the Management, these financial results are not 
material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 above, is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants ' 

umber: 101049W /E300004 

jay Bachchani 
rtner 

Membership No.: 400419 
UDIN: 19400419AAAAGQ4494 

Place: Gurugram 
Date: October 24, 2019 



S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

Annexure - A 

List of entities included in consolidated financial results for the quarter and year-to-date ended 
September 30, 2019; 

1 NIIT Limited 
Subsidiaries 

2 MindChampion Learning Systems Limited 
3 NIIT Institute of Finance Banking and Insurance Training Limited 
4 NIIT Yuva Jyoti Limited 
5 NIIT Institute of Process Excellence Limited 
6 NIIT (USA) Inc, USA 
7 NIIT Limited, UK 
8 NIIT Malaysia Sdn. Bhd, Malaysia 
9 NIIT West Africa Limited 

10 NIIT GC Limited, Mauritius 
11 NIIT (Ireland) Limited 
12 NIIT Learning Solutions (Canada) Limited 
13 Eagle international Institute Inc. USA 
14 Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 13) 
15 PT NIIT Indonesia, Indonesia (under liquidation) 
16 NIIT China (Shanghai) Limited, Shanghai 

17 
NIIT Wuxi Service Outsourcing Training School, China (Memorandum of Understanding 
was executed to sell on April 1, 2017) 

18 
Wuxi NIIT Information Technology Consulting Limited, China (agreement to sell entered on 
March 31, 2018) 

19 
Su Zhou NIIT Information Technology Consulting Limited, China (subsidiary of entity at 
serial no. 18) 

20 Changzhou NIIT Information Technology Consulting Limited (subsidiary of entity at serial 
no. 18) 

21 Zhangjiagang NIIT Information Services Limited, China (Closed on July 19, 2019) 
22 Chengmai NIIT Information Technology Company Limited, China 
23 Chongqing An Dao Education Consulting Limited, China 
24 Chongqing NIIT Education Consulting Limited, China 
25 NingXia NIIT Education Technology Company Limited, China 
26 Guizhou NIIT information technology consulting Co., Limited, China 
27 NIIT (Guizhou) Education Technology Co., Limited, China 
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NIIT Limited 
Regd OtTtce . 8. Balajt Estate. First Floor. Guru Ravidas Marg, Kalkaji. Ne" Delhi-I I 0019 

Ph '11 (ll)41675000Fa.,:91 (11)4l407120Website:lmp:i/>.>ww.niit.com 
Corporate ldentiry 'cumber: L748'>9DLl98lPLCOl5865 

Email : imestors@niitcom 
Statement of Unaudited Financial Results for the quarter and year to date ended September JO, 2019 

Rs.m'.vl1 ions. except per sluuc ata) r Standalone Financial Results 

Prtteding 3 months Ccrrespondteg 3 Ytar �o date figures Year to dare figures 
3 Monlhs ended for the current for the previous Previous year ended 

Particulars September JO, 2019 ended June 30, months ended 
period ended period ended March 31. 2019 2019 September 30, 2018 

September 30, 2019 September 30, 2018 

Un-Audiaed Audited Un-Audited Uu-Audhed Un-audited Audited 
Ill /21 13) 14) 15) 16) 17) 

1 lneome 
a) Revenue from Operauons 1.114.46 945.00 949.05 2,059.46 1.7: I 80 3.693.7? 
b) Other Income 514.15 249 85 321.18 7"4.00 412.64 607.81 
Total Income 1 628.61 1194.85 I 270.23 2 823.46 2 144.44 4JOl.58 

2 Expenses 
a) Purchase of stock-in-trade 21.07 8.85 18.33 29.92 27.49 5401 
b) Changes 111 inventories of stock-m-uade (4.27) 0.06 (0.-18) (4.21) (0 46)1 ((16�) 

c) Emolovec benefits expense 438.35 432.47 400.02 870 82 806.801 1.614 �9 
d) Professional & technical outsourcing expenses 233.97 161.49 185.83 395.46 353.5 q 769.46 
e} Finance Costs 44.30 57.28 52.98 101.58 9�.98 l 93.52 
t) Deprcc.anun and arnorusanon expenses 84.60 82.48 52.98 167.08 ID.02 231 31 

I�) Other exoenses 267.36 233.76 274.58 501. 12 493.99 1.1)98.69 
Total exneuses 1.085.38 976.39 984.24 2.061.77 1,890.33 3.960.96 

3 Profit before Exeenrional items and Tax ()-2) 543.23 218.46 285.99 761.69 2S4.l l 340.62 
� Excetnicnal Items (net) (182.36) 14.580.29 29.28 14.397.93 29.28 (165.11) 
5 Profir before tax 13+4} 360.87 14,798.75 315.27 15 159.62 283.3!> 175.51 
6 Tan expense 

-Currcnt Tax I ( 1.742. • 1) 3.lOJ.59 1.58 Uoi.08 1 so 3 ! o l 
-Deferred T:rx 104.16 (49.60) 54.56 -+· I !9.77} 

7 Prnfil for the i,rriotJ I yenr (5-6) i i.999.22 ll.M4.76 313.69 13.643.98 280.S� I 63.(�7 ···---- ---------, 
8 Othrr comprehensive income- (net of tin) ! r 

I S.82i {l} lrcm, 1ha1 "11l 11N be re lasstfied 10 profi; or loss (2.01) 0.56 t2.U_) n .1s} IS 4, 

oi) Items that will be reclassified to profit or loss (8.89) t l.95) (8.10) ( 10 84 t (�0 (,�) 15 •)I 

Torn I (i+iiJ (10.90) (l.39) (10.12) (12.29) {2.Jb) 34.73 

9 
TotaJ comnrcheusive Income for the period I year 1,988.32 I l,6�3.37 303.57 13.631.69 z;s.J4 198.40 

lt7+8) 

tO Paid-up equity share capital 335.79 335.04 33U9 335. 79 334.09 334 71 
(face value of Rs. 2 each. fully paid) 

JI Reserves excluding revaluation reserves 7.87�.43 

2 Earnings Per Share {EPSJ (fact value of Rs. 2 each, I 1 full)' paid) in Rs.: 0.9�, 
- Basic l I 88 69.5.1 1.88 81.41 1.68 
- Dilmed II 88 68.88 1.87 80.83 l.6i' 0.97 
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Statement of Assets and Liabilities 
As At 

(Rs. in Millions: 

Partleutars September JO. 2019 

Un-nuditcd 

March JI, 2019 

Audil'ed 

ASSETS 
Non-current assets 
Property. plant and equipment 
Right-of-use assets 
Investment property 
Goodwill 
Other intangible assets 
lntangibh: assets under development 
Fmancral assets 

Invesrmenrs 
Other financial assets 

Deferred tax assets 
Income tax assets (Ner} 
Other non .. current assets 
Tot.al non-currtnt assets 

Curren, Assets 
Inventories 
Fmaucial assets 

Currem invesuncms 
Trade receivables 
C ash and cash equivalents 
Banh balances other than abev I:" 

Other financial asse« 
Other current assets 
Total current assets 
Assets classified "' held for sale 
TOTAL ASSETS 

EQUITY AND LIABILITI.ES 
EQUITY 
Equity share capital 
Other equity 

Reserves and surplus 
Other reserves 

Share application money pending allotment 
TOTAL EQUITY 

l.473,27 I .-t79.62 
365 58 

0.56 0.5& 
18.35 18.35 
20.88 218 52 

109.71l \1)7 b5 

1.863.44 1.''77 44 
304.50 30942 

49.61 l04 i7 
·133.54 .'61 52 

4.7:1 O 80 
4.844.22 4,578.05 

10 00 5 79 

10.7oU.o8 
t.057,(1'.2 l.fJt.f.) 18 

231{_(}:; .'!n� 25 
<.1 •N.c6 �.:JX 

M,O 27 :::-:..:.. -� 
246.00 , .. i 27 

18,J 12.26 1.798.JZ 
5.186.90 

22,956.48 11,563.27 

335.79 '.'34.71 

20.5,19.79 7.873.67 
(1.05) 0 76 
IS.71 0 35 

20,903.24 8,209.49 

LIA B l.LITIES 
Non-current liabilities 
financial liabilities 

Borrowings 
Lease Liabilities 
Other financial liabiliues 

Provisions 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 
T rode payables 

(a) Total outstanding dues of mict o entcrpnses and small enterprises 
{b) Total outstanding dues other th:u1 (al above 

Other financial liabilities 
Income tax liabilities (uet) 
Provisions 
Other current liabilities 
Tow I current liabilitiu 
TOTAL LIABILITIES 
TOTAL EOlllTY AND LIABILITIES 

204.88 
281.90 

0.83 
2.28 
4.09 

493.98 

95.34 

10.08 
685.68 
367.02 

8.54 
222.01 
170.59 

1,559.26 
2,053.24 

22,956.48 

33 25 

1.288.77 

::!85 00 

'- 76 
5.2(., Q� 

82�:;_�2 

188 14 
137.64 

l.065.UI 
3.J5J.78 

11,563.27 
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Statement of Cash Flow 

Six :1-i°onth, ended 

(Rs in Milhons) 

Year Ended 
Particulars Scntember30, 20!9 SeptemberJO, 20)8 Murch 31. 2019 

A. Cash flow From Operating Activiries: 
Profit before exceptional items and Tax 
Adjustments to r«:oncilt profit before tax to net cash flow� 

Depreciation and Amortisation 
Allowance for Doubtful Debts/ ( Written back) 
Allowance for Unbilled Revenue 
Allowance for Doubtful Advances 
Advances Written off 
Allowance for Slow/ Non-movmg lnvenrory ( Net) 
Unrealised Foreign Exchange (Gain¥ Loss (!'\ct) 
Finance Cost 
Cnwinding of Discount Interest expenses: 
Employees Srock Option Expenses 
Interest Income 
Dividend Income from Subsidiary 
Dividend Income from Associate 
Profit on sale of Property, Plant and Equipments (Ket) 
Profit on Sale of Curren I investment 

Operating cash flow before ch�ngts in working capital 
\\'orking Capital Adjustments 

{Increase}.' Decrease in Current Trade- Receivables 
(Increase) in lnveutoncs 
Decrease: (Increase} in \ion·CmTcnt Finrutcial Assets 
(Increase) in uncut Financial Assets 
Decrease/ {Increase) in Other ven-Curreru Assets 
(Increase),' Decrease in Other Currell! Assets 
Decrease in Other Bank Balances 
Increase/ (Decrease) in Trade Pa ables 
Increase in Short Term Provisions 
(Decrease) in Long. Tenn Provisions 
(Decrease) in Other Current Liabilities 
(Decrease)' Increase in Other Non-Current Financial Liabilities 
Increase in Other Non Current Liabilities 
(Decreasej/ Increase in Other Current Financial Liabilities 

Cash ge-ntrated from operations 
Income taxes paid (net of refund) 

Net Cash now generattd from open ting acnvines (A) 

B. Cash Flow From hn:t§ting Activitits: 
Purchase of Property, Plant and Equipments (including Capital Work-m-progrcss, 
imernnllv developed inrangrbles and Capital Advance } 
Proceeds from sale of Property. Plant and Equipntenrs 
Cash received on acquisition of bcsiuess 
Loan, given to Subsidiaries 
Interest received 
Dividend received from Associate 
Dividend received from Subsidiary 
Investment in Fixed Deposits (Net) 
Purchase of .1utual Funds 
Sale ofMurual Funds 
Investment in Equity Shares of Subsidianes 
Proceeds (net) from sale of investments in associate 
�el cash flow generated from/ (used in) investing activities (8) 

C. Cash Flow From Financing Acriviries: 
Issue of Shares under ESOP Scheme 
Share Application Money Received 
Tenn Loan raised during the year 
Tenn Loan repaid 
Proceeds from Short Tenn Borruwmgs 
Repayment of Short Term Borrowings 
l Repaymenn' Proceeds relating 10 Cash Credits (Net) 
Payment of Lease Liability 
Interest Paid on Fixed Loan 
Dividend Paid 
Dh idcmJ Tax Paid 
Ner Cash flow [used in)/ generated from finuncin� acti.,.·itie-s ( (') 

Net (dtcrrast)/ Increase in casb and rnsh equivalents (A)+ [B} + (( '} 
Cash and cash equivalents at the bcgmning of the period I year 
Cush and caab rqui"'alcnts us at the end of thr period J vear 

Un-Audited 

761.69 

167.08 

0.10 

(3 10) 
()4.16) 
97.63 

3.95 
12.77 

( l 77.06) 
(49.15) 

\0.77) 
(4IQ 09) 
(381.80) 
379.89 

("i8 6�) 

u.i n 
4 80 

(141 721 
0 2() 

168 73) 
J 42 

15900 
23.39 
(0.06) 

(67.05) 
(32.42) 

0.67 
(20.93) 

(199.17} 
180.72 
175 94) 

!04.78 

(85.231 

0.87 

\90.00) 
40.2) 

49.15 
\5,195.88) 

(21,469.74) 
11,128.15 

18.389.85 
2,767.38 

25 45 
)8 71 

(I.SOD 001 

(285.001 

(60.17) 
(94.67) 

(839.551 
(162 IS), 

(2.897.38) 

(25.22) 
26J 2S 
238.03 I 

Un-audirW 

254.1 I 

ll3.02 
(11.68) 

(113.94) 
93.38 

2 60 
18.14 

(22.8:') 

(217 40) 
(0.90) 
(002) 

(139.65) 
114.46 

r,, 04 
10.4uJ 
(� 51) 

(13792) 
0 17 

22.81 
0.89 

(51.23) 
16.52 
(0.26) 

(52.30) 
31.87 

165.51 
55.13 

169.59 
(3.80) 

165.79 

(311.64) 

090 

5.64 
217.40 

160.00) 
20.02 

(50.00) 

1177.68) 

19.34 
0.76 

597.% 
(300.00) 

(11.(,7) 

(95.01) 
(0.89) 

210.49 

198.60 
3:?.S l 

23 I.I I 

Audited 

340.62 l 

231:-' l 

1· 

()5:!, 

2 41 I 0.80 
(31.19)1 
I 87.42 

t, lU 
, I 01 I 

(38, 31 ): 
(ol 81 ii 

1217 40) 
(I %1 
1UtF> 

10<>.23 
4-19.85 

I 
I ]8 IJ()) 

, i t2\' 
i :� 2 .:. I 

t ·>2 -�.: ,: 
! � i �))I 

10 hll 
0 \}3 l 

I 129 .i,')i 
32.551 

(0 52)j 
res 72> 
:;1 06 

3 42 
111.25 

(124.54) 
325.31 
t53 861 

27JA5. 

I 
(·l2S 3hl 

l 511 

0 : 5 

55 17 
217 -10 

6) 8! 

(6U00J 
600i 

(88 611 

i 177.87) 

!.:N? 96 
t'l'l9 3-11 

185 no 
1�'7[) 011) 

111 67) 

,Hr' 7$) 

{U C/,jl 
I 

137.16 , 

230.74 I 
32 31 I 

263 . .?:-i 
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Notes to the Standalone Financial Resultss- 

I TI1e above results were reviewed by Audit Committee at its meeting held on October 23, 20 I 9 and approved by the Board of Directors: at its meeting held on October 24. 20 19 

2 TI1e financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act 20 JJ read w r ith rule 3 of the Compnnies 
{Indian Accounting Standards) Rules 2015 and Amended Rules, 2016. 

3 During the quarter, under the Employee Stock Option Plan 2005, (ESOP-2005). 420,000 options were granted, 375,6�4 options were exercised, 21, 73q options lapsed and 5.403,307 options remained 
outstanding as on September 30, 2019. 

4 Exceptional items in Standalone Financial Results im:ludc the following: 
(Rs. in Millions) 

Precedinc J months Corrcspondine J Year to date figuru Y tar to date ti guns 

Particulars 3 Months ended 
coded June 30, months ended 

for the current f'or the previous Previous year ended 
September 30, 2019 

2019 September 30, 2018 period ended period ended Marcb 31, ZOJ9 
September 30, 2019 September 30, 2018 

Un-Audited Audited Un-Audited l;n-Audittd Un-audited Audited 
Income: 
Gain on disposal of investment in associate (net of 14.651.57 14.651.57 exnenses) (Refer note 8) - - - 
Allowance for doubtful debts written back on account of - - 29.28 29.28 34.SQ 
recoverv of old dues from Government customer 

IIExMnsel: 
Provision for diminution in the value of investments I 114.00 - - (114.00) (200.00) 
Prov ision for Impainncnt of Loans to subsidiaries and (�8.:16) (68.36) - interest accrued 
Provision for doubtful recoverable in Government (71.28) (71.28) 

loroiect 
Tora! (182.36) 14 580,29 29,28 14,397,93 29.28 (165.1 I) 

5 The Company provides Education&. Training Services as 3 single segment. lts cpcrenons and performance are viewed and evulunted by mnnugement as ti smg.!c: umt i.e Lcurrung Busmess Therefore, 
the business of the Company is considered as Single Segment in the context oflnd AS 108 - Segment Reporting 

6 Pursuant 10 changes in Corporate Income Tax Law in India, , ide The Tax L;h\.) (Amendment Ordinance). 20 l 9. the Company has: decided to exercise the option of ll\ ailrng I0\\�1· 1a, rate. Couscqueut 
10 exercise of this option Profit a Iler lax during the quarter has increased by Rs 1.744 Million on account of reversal of provision for tax and decreased by Rs. ! O� Million on account of reversal of 
deferred tax assets for the period ended September 30, 2019. 

7 The Company has adopted Ind AS 116 'Leases' using the modified retrospective approach from April 1, 2019. On adoption, the Company has recognised a right-of-use asset and corresponding lease 
liability of Rs. 406.94 Million. Adoption of the standard has resulted in decrease of profit before taxes for the quarter and period ended September 30, 2019 by Rs. 5.50 Million and Rs. 11.66 Million 
respectively. 

8 NIIT Limited had entered into a Share Purchase Agreement (SPA) with Hulst B.V. (Purchaser) on April 6. 2019 to transfer its entire shareholding in NIIT Technologies Limited for a consideration of 
Rs. 20,204 Million. NlIT Limited has received consideration on May 17. 2019 in accordance with terms and conditions of agreement and shares were rr:msforred on the same date. 

9 The Board of Directors, al its meeting held on August 10, 2019, had approved a proposal for buyback of up to 26,800,000 fully paid-up equity shares of face value of Rs 2 each (''e<Juity shares"), 
representing up to 15.998% of the issued and paid-up equity share capital of the Company as on June 30, 20JC). on a proportionate basis, from the eligible shareholders holding equity shares as on 
record date, by way of tender offer. The Buyback is for an aggregate amount ofup to Rs. 3,350 million ("Buyback") (Rs. 125 per equity share). subject to shareholders and other applicable regulatory 
approval(s) in accordance with the provisions of the Companies Act, 2013 amt the SEBI (Buy-back of Securities) Regulations, 2018 ("Buyback Regulations"). Subsequently, the shareholders of the 
Company approved the Buyback through postal ballot (including e-voring) 011 October 3, 2019. The Record Dare is October 18, 2019 to determine the eligibility of shareholders for the Buyback, In 
accordance .. ith the provisions of tbe Buyback Regulations, the Company has filed the draft Jetter of offer for the Buyback with SEB! on October 14, 2019 and is awaiting comments on the same. 

Place: Guru2:nam 
Date: October 24, 2019 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
NIIT Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of NIIT 
Limited (the "Company") for the quarter ended September 30, 2019 and year to date from April 
1, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

, 
For S.R. BATLIBOI & ASSOCIATES LLP 
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Membership No.: 400419 
UDIN: l 9400419AAAAGR3010 

Place: Gurugram 
Date: October 24, 2019 
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