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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NIIT YUVA [YOTI LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of M /s NIIT Yuva Jyoti Limited (‘the Company"),
which comprise the Balance Sheet as at March 31, 2019 and the Statement of Profit and Loss (including other
comprehensive income), the statement of Cash Flow and statement of Changes in Equity for the year then ended

and a summary of the significant accounting policies and other explanatory information (herein after referred
to as “Ind AS financial statements”].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India including the Ind AS, of
the financial position of the Company as at 31 March 2019, and its financial performance including other
comprehensive income, its cash flows and the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibility for the
Financial Statements section of our report. We are independent in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these Ind AS financial statements that give
a true and fair view of the financial position, financial performance including other comprehensive income, cash
flows and change in equity of the Company in accordance with the accounting principles generally accepted in
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India, including the Indian Accounting Standards (AS) prescribed under Section 133 of the Act, read with
relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2016 {"the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure "A" statement on the
matters specified in paragraphs 3 and 4 of the Order.

2, As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, Cash Flow Statement and statement of
change in equity dealt with by this Report are in agreement with the books of account.

(d)  In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the relevant rule issued thereunder.

(e) On the basis of the written representations received from the Directors as on March 31, 2019
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2019 from being appointed as a Director in terms of Section 164 (2) of the Act.




(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"

{g)  With respect to the other matters to be included in the Auditor’s Repert in accordance with Rule

11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position,

i) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii) The company does not require transferring any amount, to the Investor Education and
Protection Fund.

For GHOSH KHANNA & CO.
Chartered Accountant

egistration No: 003366N
\ Jo—\ \ L/\

Amit Mittal
Partner
Membership No. 508748

Place: Gurugram
Date: April 30,2019




ANNEXURE “A™TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

L

In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets

(b} The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification, In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

fc) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

In respect of the Company's inventories:

a) The Inventory has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable.

b) In our opinion, the procedures of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of business.

¢)  On the basis of examination of Inventory records, in our opinion the company is maintaining

proper records of Inventory. The discrepancies noticed on physical verification of inventory as
compared to books records were not material.

The'cumpan:.r has not granted any unsecured loan to the party covered in register maintained under
section 189 of the Companies Act, 2013 (“the Act”).

In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

In our opinion and according to the information and explanations given to us, the Company has not

accepted deposits, Therefore, the provisions of the clause 3 (v] of the Order are not applicable to the
Company.

The provisions of clause (3)(vi) of the Order are not applicable to the Company as the Company is not
covered by the Companies (Cost Records and Audit) Rules, 2014.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depesiting undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues applicable to it
with the appropriate authorities, As explained to us, the Company did not have any dues on
account of employees’ state insurance and duty of excise.

According to the informatien and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,

cess and other material statutory dues were in arrears as at 31 March 2018 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of duty of
customs which have not been deposited with the appropriate authorities on account of any dispute.




10.

11.

12.

13.

14.

15.

The Company does not have any loans or borrowings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable. -

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the Ind AS financial
statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records of

the Company, the Company has made preferential allotment or private placement of equity shares
during the year.

Nature of Purpose for which | Total Amount Unutilized | Remarks,
Securities funds Amount utilized balance
raised Raised for the other | asat
/opening purpose Balance
Unutilized sheet
balance date
Equity Share | For the repayment of | 30,000,000 | 30,000,000 - Fund was
Existing Loan and used for the
working capital purpose it has
requirement been raised.
Equity Share | For the repayment of | 20,000,000 | 20,000,000 - Fund was
Existing Loan and used for the
working capital purpose it has
requirement heen raised.
Equity Share | For the repayment of | 20,000,000 | 20,000,000 - Fund was
Existing Loan and used for the
working capital purpose it has
requirement been raised.
Equity Share | For the repayment of | 18,676,050 | 18,676,050 - Fund was
Existing Loan and used for the
working capital purpose it has
requirement been raised.

According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable




16. The Company is not required to be registered under section 45-14 of the Reserve Bank of India Act 1934,

For GHOSH KHANNA & CO.
Chartered Accountant
Firm Registration No: D03366N

L

Amit-Mittal
Partner
Membership No. 508748

Place: Gurugram
Date: April 30,2019




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of M/s NIIT Yuva Jyoti Limited (“the
Company”) as of 31 March 2019 in conjunction with our audit of the standalone Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued hy the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that-

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and disposal of the assets of the company; .




(2) provide assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management of the company; and

(3) Provide reasonable assurance regarding prevention and timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GHOSH KHANNA & CO.
" Chartered Accountant

Fi spistratjon No: 003366N
J..\\ A,

Mittal
Partner
Membership No. 508748

Place: Gurugram
Date: April 30,2019




ASSETS
Nom-Cuorrent Assets
Praperty, plant and equipment
Tmtmngible Asselz
Intangible Assets under Development
Farmmcial Assets

Orther Financeal Asssts
Income Tax Asscts (net)
Tatal Nor-Corrent Assets

Cwrrent Assels

[rwentorics

Pmancial Assels
Trade Receivatiles
Bank Balance other than abvve
Oither Financial Assets

Exther Carrent Asseis

Tatal Current Assecls

TOTAL ASSETS

BOUITY AND LIABILITIES
BQUITY

Equity Share Capital

@her Equity

‘Fatal Equity

LIABILITIES

Mon-Current Linhilities

Financial Liabilities
Bormowings

Total Non-Current Liabilities

Current Lishilitics

Financial Liabilities
Berrowings
Trade payables

amall enferprites and

(b} Total outstanding dues of creditors ather tham

WHT YUV A WWOTI LIMITED
CEN: UR0oesni 2l 1 PLOC219TRY
Balance Sheet gs of March 31, 2019

Al amount in Bs: thousand, unbess otherwise stnted)

micro enterprises and small colerprises

Orher Financial Laabilities
Provisions
Dither Current Luabdlities
Totul Current Liabilities
TFotal Linbilities

MNobrs March 31, M9 March 31, 2018
i 1153 1,000
4 217 1633
4 . 131
5

E 0] 3472 1473
[3 5644 8 880
12,391 14,305

7 159

3

L) 1.537 3,792
L 25,746 44,501
vy 554 228
=i 21,113 16,795
i 73258 i
i1l.200 169,847

134,591 184,152

9 0, 511,324
] {614 835} 505, 000)
(14,835) 6,213

10 £3.000 76500
£3.000 76,500

(1115 13,500 9,000

(&) Tortal outstanding dues of micto cnerases 1ad . -

iy 51937 55,076
LT S4le 3 EDs
12 1187 1424
13 13388 29,135
86,426 11,439

149,426 177,939

134,591 PE4 182

TOTAL EQUITY AND LIABILITIES

The nccompanying notes form an fntegral pan of the tese fnmcial statement

A per aur report of even dage

For Ghosh Khanna & Co.
Firm Registrabon Mo D03366N

i EE;:tI:“h
i

Partner

Membership No. 08748

Place: Gurugram
Date: April 30, 2019

For and on behalf of (he Board of Directors of
NIIT Yuva Jyoti Limiied

Samjay Kumar Jzin
Chuef Financial Officer
Phace; Ourugram

Drate: April 30, 2084



NIFT Yuva Jyoti Limited
CIN: UB0adDL201 IPLC2I97R4

Statement of Profit and Loss for the vear ended March 31, 2009

Partlcular

Income

Revenue from Operations
Other Income

Total Income

Expenses

Purchase of Traded Cinnds

{Increase)  Decreass in Inventory

Employee Benefits Expense

Profeastonal & Technical Outsonrcing Expenses
Finance Costs

Other Expenses

Total Expenses

Profit! {Lass) before Exceprional items and Tax
Exceptional siems {Meg)

Prufit! {Lass) for the year (PET/FAT)

Other Comprehensive Income

e that witl wod be reclassified to profit or loss
Remeasurement of defined benefit obligations
Other compreheasive income, net of tax

Total comprehensive ncome(lLos) for the year

Earnings/ {Loss) per Equity Share (Fuce Valoe Ra 10

cachj
Basic and Diluted

(Al amount in B3 thousand, uniess otherwise stated )
Mt Year ended
March 31, 2049 Mzrch 31, 2018
4 il 28E 103,442
15 (AL Q65
118,102 104,407
Ji4 2793
T 159 1,952
& 45,003 41 551
41,449 29138
i7 6934 12,284
1438 31965
s B4 Ry 1 16862
' 196,216 208,542
(18,114) (104,135)
L] {31 45K) -
(109.572) {164,135}
(153} (302}
{151} (502)
(109,724) [O463T)
4
(152} (2.59)

The sccompanying Motes fomm an indepral part of these financial statement

A per our report of even date.

For Ghosh Khanns & Co.
Charered Acooantanis
Firm Bpeidiration Mo : 0033660

L b

Am
Partner
Membership Ho, S0E74E

Place: Guruyrem
Date: Ageil 30, 2019

Sanjay Kumar Jain
Chief Finnncial (ficer
Place: Gangram

Date: April 30, 2015

on behalf of the Board of Directors of
Jyoti Limited



NHT Yuva Jyoti Limited
CIN: USD904DLI01IPLC219784

Statement of changes in equity for the year ended March 31, 2019

(Al amount i ®s, thousand, unless otherwise stated)

a) Equity Share Capital
Particulars Notes Number Amount
Equity share of Rs.10 each issued, subscribed and fully paid
As al April 1, 20017 ] 23,132,395 3134
Changes in equity share capital during the year 28,000,000 280,000
As at March 31, 2018 9 51,132,395 511,324
Changes in-equity share capital during the year 8,867,605 88,676
As-at March 31, 2019 60,044,000 600,000
b) Other Equity
Retained Earnings
EAROT {Amount)
Ralance at April 1, 2017 {403,2056)
Changes in equity for 2018
Prafit for the year (H04;135)
Other comprehensive income! (expense) (net of tax) (502)
Transfer of other reserves on cessation of equity component of 1823
compound financial instrument (Optionally Convertible Debenmures)
Balance at March 31, 2018 10 [505.111)
Changes in equity for 2019
Profit for the year {109,572}
Other comprehensive income! (expense) (net of tax) (152)
Balance as at March 31, 2019 10 {614,835)
The accompanying notes form an intzgral part of the these financial statement.
As per our report of even date.
For Ghosh Khanna & Co, For gnd on behalf of the Board of Directors of
Chartered Accountants NI Yuva Jyoti Limited
Firm Regi o Mo, 033668
@:ﬂ: W
Amir i iital Amit Rey
Partner Director

Membership Mo, 508748

Piace: Gurugram Sanjay Komar Jain
Datz; April 30, 2019 Chief Financial Officer
Plage: Gurugram
Dage: April 30, 2019

DN — 07138197

/’f:ﬂ' — '
Priva h
Col Secretary




NUT YUVA JYOT] LIMITED
CIN: USO904DL2011PLC219784
Cash Flaw Statement for the year ended Narch 31, 2019

(ANl amount w Bs. thousand, unless otherwiss stated)
March 31, 2018

Farticulars March 31, 2049

A.  CASH FLOW FROM OPERATING ACTIVITIES:

{Lass) before Tax and Exceptional liema (TRA14) (104,135)

Add f {Less

Depreciation and Amortization

Allowance for Doubeful Trebis

Allowsnce for Unbilled Revenue

Allowance for Doubtful Advances-

Bad Debis Written ofl

Advances Writlen off

Inventory Written of ff{ Writien back}

Intzrest and finance chirges

Interast Income

Profit on sale of Fooed Asscis

Operating (Loss) before Working Capital Changes
Addlf (Less): Changes in Operating Working Capital:
Increase! (Decrease] in Trade Payables

Incresse/ (Decrease) in Short Term Provisions
Increase! {Decrease] in Other Current Lishilitics
Increate/ {Decrense) in Other Curvent Financial Liabilites
(incresse)’ Docrease in Current Trade Recenvables
(Increasey Decrease in Inventonies:

fIncrease) Decrease in Mon-Current Financial Assets
fincreqse) Decraase in Current Financial Asssty
{Increase )’ Decyease in Other Cusrent Assets
{Increase)’ Decrease in Other Bank Ralances

Cash generated from operations

Direct Tax- {paid including TDS)Y refund réceived (net)
Net Cash used In Operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Aszets (including Capital Work-in-progress,

internally developed intangibles and Capital Advances)
Proceeds from sule of Fixed Assets

Imterest received )

Net Cash fromi{nsed In) Investing activities (B)
CASH FLOW FROM FINANCING ACTTVITIES:
Expenses charged 1o Other Equity for issue of Shanes
Interest Puid oo Loan

Repayment'Conversion of Optionally Coovertible Debantures

Proceeds from [ssue of Shares

Receipt of Intér Corporate Deposits
Repayment of Inter Corporate Deposits
Net Cash from Financisg sctivities (T )

6,261
11,536)

e = =)

7,889
&1l
(31217
1612
2,031
159
{1,9949)
(6,933}
5736
(328}

31545

1,60

12,804

5052

|

244

[{AELY

11,372

{727)

G413 {175}
(71,701}

{15,144)
153
(24,302)
{780y
(94
| 952
1E7
11,382
1,881
98
{24,437

(96,138)
3231

33,023
{70.012)

(23.347)

{96,457)
1,535

(92,007}

{M,824)

{756)
44
| 448

(4.27%)
100
B5

T36

(3374}

16,2617

BB 676

{9,000

(2,700)
(#597)
{300
280,000
0, 000
4,500

73,415

Net IncreaseDecrease) in Cash & Cash Eqoivalents (A) + (B) + (C )
Cash snd Cash Equivalents at the beginming of the year (Footnote 1)

Cash and Cash Equivalents at the ead of ibe year (Fooimote 1)

105,803

(18,755)
44501

7,605
36,89

15,744

44,500
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NIT YUVA JYOTI LIMITED
CIN: US0904DLI0NIPLCZISTES
Cash Flaw Statement Tor the year ended March 35, 2019

(AN amount in R thousand, unless otherwise ssased)

Farticulars Murch 31, 2013 March 31, 2018
Cash and Cash Equivalents

Palance with Banks

Curent Accoonts 12,869 3389
-Bank deposits with original mamrity of 3 months o less 11,104 3 064
Cheques and drafts on hand 1,773 1,608
Cash and Cash Equivalents a3 st the end of the year 15,746 44501

The accornpanying Motes farm an integral part of these financisl siatements.

A per our report of even date.
Faor Ghosh Khanna & Co. For agkl on behalf of the Board of Directors of
Chariered Accountanis uva Jyoti Limited
Furm jan Mo 003 366N
LJI"\LM
Amit Mittal Amit Roy 6
Pamner Drector
Membership Mo 508748 DN - 00042531 DIN - 071381597
¥
Qo= AR
Place: Gurugram Sanjay Komar Jais Priya
Tase Apnl 30, 2019 Chigl Fitueseisl Officer C Secretary

Place: Gurugram
Date: April 30, 2019




(i)

NIIT Yuva Jyoti Limited
CIN: US0904DL201I1PLC2I9784
Maotes to the Financial Statements for the year ended March 31, 2019

COMPANY INFORMATION

MHT Yuva Jyoti Limited (the ‘Company’), is domiciled and incorporated in India as on May 25, 2011 and the certificate for
commencement of business was granied to the Company on June 18, 2011. The Company is engaged in the business of skill building

seross India. The registered place of business of the Company is: 8, Balaji Estate, First Floor, Guru Ravi Das Marg, Kalkaji. New Delhi-
110019,

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These pelicies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation
Cempliance with Ind AS

These financial statements of the Company have been prepared to comply in all material respects with the Indian Accouniing Seandard
{“Ind AS'") notified under section 133 of the Companies Act, 2013, read together with Rule 3 of the Companics {Indian Accounting
Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016 issued by the Ministry of Corporale
Affairs ("MCA™).

The financial statements are based on the classification provisions contained in Ind AS 1, "Presentation of Financial Statenvents” and
division T1 of schedule 111 of the Companies Act 2013, Further, for the purpose of clarity, various items are ageregated in the statement of
profit and loss and balance sheet. Nonetheless, these items are dis-aggregated separately in the notes to the financial statemems, where
applicable or required. All the amounts included in the financial statements are reported in thousands of Indian Rupees (*Rupees” or "Rs.’)
and are rounded to the nearest thousand, except per share data and unless stated otherwise.

The financial statements were authorised for issue by the Board of Directors of the Company on April 30, 2019.
Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

= Fifancial assets and liabilities that are measured at fair value or amortised cost

= Defined benefit plans — plan assets measured at fair value

= Share-based payments (ESOP's)

Current - non-current classification

Assets and liabilities are classified into cursent and non-current as follows:

Assels

An piser is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumnption in, the Company's normal operating cycle;

« it is held primarily for the purpose of bieing traded:

= it is expected o be realised within 12 months after the reporting period; or

« it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after

the reporting period.

Current dassets include the current portion of non-current financial asscts. All other assets (including deferred 1ax assets) are clussified as
non-current.

Liabilities

A liahility is classified as current when it satisfies any of the following criteria:

+ it is expected 1o be seitled in the Company’s normal operating cycle;

= it is held primarily for the purpose of being traded;

» it is due 1o be settled within 12 months after the reparting period; or

» the Company dots not have an unconditional right 1o defer settlement of the tiability for at least 12 months afier the

reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity

instruments do not affect its classification.

Current liabilities include the current portion of non-current financial liabilities. All other liabilities {including deferred tax lipbilities) are
classified as nop-current.

Operating cycle

The operating cvcle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, Based on
the nature of operations and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the

Company has ascenained its operating cycle being a period of 12 months for the purpose of classification of assets and liabilities as current
and non- current.
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Notes to the Financial Statements for the year ended March 31, 2019

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade
allowances, rebates, discounts and taxes.

When two or more revenue generating activities or deliverablées are provided under a single armangement, each deliversble thm is
considered to be a scparate deliverable is accounted separately. Where the contracts include multiple performance obligations, the
transaction price is allocated to each performance obligation based on the standalone selling prices. Where the standalone selling prices are
nol directly observable, these are estimated based on expected cost plus margin or residual method to allocate the total transaction price. In

cases of residual method, the standalone selling price is estimated by reference o the total transaction price less the sum of the observable
standalone selling prices of otheér goods or services promised in the contract.

Services are provided under time and material contracts and fixed price contracts. Revenue from providing services s recognised over a
period of time in the accounting period in which services are rendered. The revenue from time and material contracts is recognised at the
amount o which the Company has right to invoice,

In respect of fixed price contracts, revenue is recognised based on the technical evaluation of utilization of services as per the proportionate
completion methed when no significant uncertainty exists regarding the amount of considération that will be determined from rendering the
service. The customer pays the fixed amount based on a payment schedule, If the services rendered by the Company exceed the payment, a
contract asset is recognised. If the payment exceed the services rendered, a contract liability is recognised, Revenue from training is
recognised over the period of delivery. The foreseeable losses on completion of contract, if any. are provided for,

Estimates of revenues, costs-or extent of progress towards completion are revised if circumstances change. Any resulting increase or

decrease in estimated revenues or costs are reflected in profit or loss in the period in which the cireumstances that give rise to the revision
become known 1o management.

Revenue in respect of sale of courseware and other physical deliverables is recognised at a point in time when these are delivered, the legal
title is passed and the customer has accepted the courseware and other physical deliverables.

In other cases, where courseware is not considered a separate component under a contract, revenue from the composite course is
recognised over the period of the training or the contract period, depending upon the terms and conditions.

Other Income

Interest income from debt instruments is recopnised using the effective interest rate method. The effective interest rate is the rate thar
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrving amount of a financial
assel. When caleulating the efféctive interest rate, the Company estimates the expected cash flows by considering all the contractual terms
of the financial instrument {for example, prepayment, extension, call and similar options) but does not consider the expected credit Josses,

Segment reporting

Operating segments are reporied in a manner consistent with the internal reporting provided 1o the Chief Operating Deciston Maker

(coDM). The Manager & CFQ of the Company are considered as chief operating decision makers who assesse the financial performance
and position of the Company, and make strategic decisions.

Income taxes

The income tax expense or eredit for the period is the tax payable on the current peried’s taxable income based on the applicable income
tax rate in India adjusted by changes in deferred tax sssets and liabilities attributable to temporary differences and to unused tax losses.
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted in India at the end of the reporting
period. Management periodically evaluates positions taken in tax retuns with respect to situations in which applicable tax repulation is
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the 1ax authorities.

Deferred income tax is provided in full, using the lability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that have

been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred income 1ax
asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses,

Current tax and deferred tax are recognized in Statement of Profit and Loss, except 10 the extent that it relates to items recognized in Other
Comprehensive Income or directly in equity. In this case, the 1ax is also recognized in Other Comprehensive Income or directly in equity,
as the case may be.
Minimum Alternative Tax (‘MAT") eredit entitlement under the provisions of the Income-tax Act, 1961 is recognised as a deferred fax
asset when it is probable that future économic benefit associated with it in the form of adjustment of Miwralingpig ax liability, will flow to
il ihie the vear in which the
reporting date and is
3 o used. MAT credit
as deferred tax assel in Balance Sheet. Significant managemen & reduired to determing the
T credit entitlement and deffered tax.
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MNotes to the Firancial Statements for the year-ended March 3, 2019

Leases

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as [essee are classified as
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation
compensate for the lessor's expected inflationary cost incredses.

Oither financial assets

i) Classification

The Company classifies ils financial assets in the following measurement categories:

» those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss); and

= those measured at amortised cost.

The classification depends on the Company's business mode! for managing the financial assets and the contractuzal terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

i) Measuremeni

At initial recognition, the Company measures a financial asset at its*fair value. Any subsequent change in the fair value is charged to profii
or loss.

iii} Impairment of financial assets

The Company assesses on a forward looking basis the expeécted credit losses associated with its assets carried at amortized cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied under Ind AS 109 "Financial Instruments”, which
requires expected |ifetime losses to be recognized from initial recogriition of the receivables,

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liguid investments with original maturities of three months or less that are readily convertible
to known amourits of cash and which are subject to an insignificant risk of changes in value,

Trade receivables
Trade receivables are recognized initiafly at fair value and subsequently adjusted for expected credit loss using the effective interest

Inventories: Traded goods

Traded goods are stated ai the lower of cost or net realisable value. Cost of traded goods comprises cost of purchases and all other costs
incurred in bringing the inventories to their present location and condition. Costs are assigned 1o individual items of inventory on the basis
of first-in first-out basis. Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the

estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated costs necessary to make
the sale.

Property, plant and equipment

All other items of propenty, plant and equipment are stated at historical cost less depreciation and ar deemed cost for the assets scquired
prior to transition 1o Ind A% ie April 01, 2016. Historical cost includes expenditure that is directly atwributable to the acquisition of the
items.

Subsequent costs are included in the assei’s carrying amount or recognised as a separate asset, as appropriaie; only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is de-recognised when replaced. All other repairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated uselul lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values. over their estimated useful lives
a5 follows:

Deseription of Assets Liseful life
Plant and Equipment including:
- Computers, Printers and related Accessories 3 Years
- Computer Servers and Networks 5 Yenrs
- Electronic Egui 8 yveurs
- Air &Wﬂ?\
Office EgGiginent TN
Furnitugé & F 1|, [ /]7 yearNa
= Gibed under Schedule 1l 1o
Al ot e ﬁmﬂ Act, 2013
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Motes to the Financial Statements for the year ended March 31, 2019

Depreciation is provided on a pro-rata basis on the straight-line method over the useful lives of the assets. The depreciation charge for each
period is recognised in the Staterment of Profit and Loss, The residual values is considered as nil.

The assets” residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting perod.

An asset’s carrying amount is written down immediately 1o its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within
other gains' (losses).

Intangible assets

Computer software - Acquired

Shown al acquisition cost and are subsequently carried af cost less accumulated amortisation and impairment losses and at deemed cost for
the assets acquired prior to transition 1o Ind AS i.e April 01, 2016.

Educational content / products - Internally generated

Development costs that are directly atributable to the design, development and tesiing of identifiable and unique educational
contentproducts controlled by the Company are recognised as imangible assets when the following criteria are met:

= it is technically feasible to complete the development so that it will be available for use;

= management intends to complete the content / products and use or sell ity

= there is an-ability to use or sell the content / products;

* it can be demonstrated how the content / products will penerate probable future economic benefits;

« adequate technical, financial and othér resources to complete the development and to use or sell the content/products are available, and

» the expenditure attributable 1o the content [ products during its development can be reliably measured,

Directly attributable costs that are capitalised as pant of the intangible include employves costs and an appropriste portion of relevant
overhieads,

Capitalised development costs are recorded as intangible asséts and amortised from the point at which the asset is available for use.
Amortisation methods and periods

Intangible asscts are amortised on a straight line basis over their estimated useful lives which are as follows;

Particulars Useful lifes
Internally generated (Content / products) 3-5 years
Acquired (Software) 3-3 years
Impairment assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverahle
armount is the higher of an asset’s fair value less costs of disposal and valoe in use.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is

made only 10 the extent that the asset's earrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

Trade and other payables

These amounts represent liabilities for poods and services provided to the Company prior to the end of financial year which are unpaid.
Trade and other payvables are presented as current liabilities unless payment is not dise within 12 months afier the reporting period. They
are recopnised initially at their fair value and subsequently measured at amortised cost using the effective interest method,

Borrowings

Borrowings are initially recognised at fair value, net of wansaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the camrying smount of a financial liability that has been extinguished or transferred o another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gaing/{losses).

Bormowings are classified as current labilities unless the Company has an unconditional right 1o defer settlement of the liability for at least
12 months afier the n:pcrmng period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end

of the reporting pesied-with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as ¢ Ml dender apread. after the reporting period and before the approval of the financial statements for issue, not 1o
demiand pa; gatice of the breach.

The fair of an optionally convertible debentures is determined interest rate for an equivalent

non-convelt bl eABERLRITMTS THif amount is recorded as a liability on an amortised ¢
i remainder of the proceeds is attributable o the equi
recognised mﬁmluﬁgi‘l fidrzholders’ equity, net of income tax ¢ffects, and not subsequds

Mutinguished on conversion or
pound instrument. This is
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Provisions

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at
the end of the reporting period. The discount rate used 1o determine the present value is & pre-tax rate that reflects current miarket

assessments of the time value of money and the risks specific 1o the Hability. The increase in the provision due to the passage of time is
recognised as interest expense.

Employee benefits
i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service are recognised in respect of employees” services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are setled. The labilities are presented as current
employee benefit obligations in the balance sheet.

ii} Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected 1o be settled wholly within 12 months after the end of the peried in which
the employess render the related service. They are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the projected unit credit method, The benefits are
discounted using the market yields at the end of the reporting petiod that have lerms approximating to the terms of the related obligation.
Remensurements as a result of experignce adjustments and changes in actuarial assumptions are recognised in profit or loss,

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement
for at least twelve months after the reporting period. regardless of when the actual setilement is expected 10 occur.

iii) Post-employment obligations

The Company operates the following pesi-employmeni schemes:

- Defined benefit plans such as Gramity and Compensated Absences.

- Defined contribution plan such as Provident Fund ,Superannuation Fund, Pension Fund, and National Pension System.

Gratuity

The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method,

The present value of the defined benefit obligation is determined by discounting the estimated future cash autflows by reference to market
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is caloulated by applying the discount rate 1o the net balance of the defined benefit obligation and the fair value of
plan assets, This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in

which they oceur, directly in other comprehensive income. They are included in retained earnings in the statement of changes o equity and
in the balance sheet.

Changes in the present value of the defined benefit obligation are recognized immediately in profit or loss as past service cost,
Compensated absences

Liability in respect of compensated absences is provided for both encashable leave and those expected to be availed. The Company has
defined benefit plans for compensated absences for employees, the liability for which is determined on the basis of an actuarial valuation m
the end of the year using projected unit credit method. Any gain or loss arising out of such valuation is recognized in the Statement of
profit and loss as income or expense as the case may be,

Accumulated compensated absences, which are expected 1o be availed within twelve months from the énd of the yvear are treated as shont

term employee benefits. The obligation towards the same is measured at the expected undiscounted cost of accumulated compensated
absences expected to be availed based on the unutilized entitlement at the year end.

Provident fund

The Company's contribution towards Provident Fund is charged to Statement of Profit and Loss.

Pravident fund contributions are made to the Regional Provident Fund Commissioner in accordance with the Employee Provident Fund
Rules and are accounted as defined contribution plans and charged to Statement of Profit and Loss,

Superannuation Fund

The Company makes defined contribution, to the Trust established for the purpose by the company towards superannuation fund
maintained with Life Insurance Corporation of India. The Company has no further obligations beyond its monthly contributions.
Contribution made during the veéar is charged to Statement of Profic and Loss.

Pension Fund

The Company makes defined contribution to a government administered pension fund towards it’s pension plan on behalf of its employees.
The (Zampa.n} has no_further ubhgaum'. beyond its monthly contributions, the contribution towards Employee Pension Scheme is charged

jch Company his ne furiher
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Share capital
Equity share capital

Issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly anrbutable 1o the issuance of new
equity shares are recognized as-a deduction from equity, net of any tax effects.

Earnings per share

i) Basic earnings per share

Basic earings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of
equity shares outstanding during the financial year,

ii) Dilated earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into account;

« the after income tax effect of interest-and other financing costs associated with dilutive potential equity shares, and

+ the weighted average number of additional equity shares that would have been cutstanding assuming the conversion of all dilutive
polential equity shares.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction o sell the asset or
transter the liability 1akes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous-market must be accessible to/ by the Company.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fiir value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing niet asset value,

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreipn exchange forward contracts) is
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs réquired to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3,

For assets and liabilities that are recognised in the financial stalements on a recurring basis, the Company determines whether transters
have occurred between levels in the hierarchy by reassessing categorisation (based on the lowest level input that is significan to the fair
value measurement as 8 whole) at the end of cach reporting period.

For the purpose of fair value disclosures, the Company has determined classes of asscts and liabilities on the basis of the nature.
characteristics and risks of the asset or lability and the level of the tair value hierarchy as explained above.

Critieal aceounting estimates and judgements

In preparing these financial statéments, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,
Estimates and underlying sssumptions are reviewed on an ongoing basis. Revisions 10 accounting estimates are recognised prospectively.
Information about significant areas of estimation‘uncertainty and judgements in applying accounting policies that have the most significan
effect on the financial staternents are as follows:

- Measurement of defined benefit obligations: key actuarial assumptions. Refer note 2 (1)

- Measurement of useful life and residual values of property, plant and equipment. Refer note 2 (1)

- Fair value measurement of financial instruments. Refer note 2 (u)

- Judgement required to determine probability of recognition of deferred tax assets and MAT credit entitlement. Refer note 2 (f).

There are no major assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the
next financial year.

Recent accounting pronouncements
Ind AS 116 Leases: dagch 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the
existing leases Sigftigy ."ih. Leases, and rclated Interpretations. The Standard sets out the principles for the recognition,
hiztion and diggsure of leases for both parties to a contract i.e., the lessee and o ar, Imd AS |16 introduces 2
3 more than 12 months,
& loss. The Standard

also conains e
Ik AS 17,
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The effective date for adoption of Ind AS 116 is annual periods beginning on or afier April 1, 2019. The standard permits two possible
methoeds of transition:

- Full retrospective — Retrospectively 1o each prior period presented applying Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors

- Modified retrospective — Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of initial
application ejther by:

Under modified retrospective approach, the lessee records the lease lability as the present value of the remaining lease payments,
discounted at the incremental borrowing rate and the right of use asset either as:

- Itz carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental borrowing
rate at the date of initial application or

- An amount cqual to the lease Rability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized
under Ind AS 17 immediately before the date of initial application

Certain practical expedients are available under both the methods.

On completion of evaluation of the effeot of adoption of Ind AS 116, the Company is proposing o use the *Modified Retrospective
Approach’ for transitioning to Ind AS 116, and take the cumulative adjustment 1o retained earnings, on the date of initiz] application (April
1, 2019). Accordingly, comparatives for the year ended March 31, 2019 will not be retrospectively adjusted.

The cifect on adoption of Ind AS 116 would be insignificant in the company’s IndAS financial statements,

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments: On March30, 2019, Ministry of Corporate Affairs has notified Ind AS
12 Appendix C, Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or
Joss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncenainty over income tax treatments under Ind AS 12,
According to the appendix, compunies need to determine the probability of the relevant tax authority accepting each tax treatment, or group
of tax treatments, that the companies have used or plan to use in their income tax filing which has 1o be considered 1o compute the most
likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused tax
credits and tax rates. The standard permits two possible methods of transition —

i} Full retrospective approach — Under this approach, Appendix C will be applied retrospectively to each prior reporting period presented in
sccordance with Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, without using hindsight and

ii) Retrospectively with cunnsiative effect of initially applying Appendix C recognized by adjusting eguity on initial application. without
adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019, The Company will adop!
the standard on April 1, 2019 and has decided 10 adjust the cumulative effect in equity on the date of initial application Le April 1, 2019
without adjusting comparatives.

The Company does not have any impact on account of this smendment.

Amendment to Ind AS 12 — Incomes taxes: On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind
AS 12, ‘Income Taxes', in connection with sccounting for dividend distribution taxes. The amendment clarifies that an entity shail
recognise the income tax consequences of dividends in profit or loss, other comprehensive income or equity according to where the entity
originally recognised those past transactions or events. Effective date for application of this amendment is annual period beginning on or
after Aprill, 2019. The Company does not have any impact on aceount of this amendment.

Amendment to Ind AS 19 - plan amendment, curtailment or setilement —On March 30, 2019, Ministry of Corporate Affairs issued
amendments to Ind AS 19, ‘Employes Benefits', in connection with accounting for plan amendments, curtailments and senlements.
The amendmients require an entity:

- 10 tise updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment.
curtailment or setilement; and

- o recognise in pmﬂ or ioe.s as part of past service cost. or again or loss on settlement, any reduction in a surplus, even if that surplus was
niot prnmusty ;f 3 cf' the |mp-ac{ of the asset r:;:ilmg Effective date for apphq.all.on of this amendment is annual period
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Kt Carrying A mousi [ 1 m W Lis
# [} represms sroint is below the rounding-off orm adepted by the Compary

 Intamgible Assrm
" v Total Iniangibles  Intamplble Assers  Toisd Intangibles
Imiprnally Kicalrid siher than widels mnder imhukng wased wmder
Generaned* ’ wmder Devel Devel " Dhevrla et

Year euded March 31, 2058

Groas Carvying Amsesni

Dipening gres earrying smoant s sn April |, 347 595 = i - SAL
Addunni LiTh Lim™ 1,314 LE
Db sl Tiromeler = Ll i1 = 1]
Clnsing grmes canmying amawni B 163 i 187 (AT 9404
accmmulased Amortiration ssd Iepairmend

ipening accomulated deprociation as o Apei L 3017 ESC 2 EX . ey

Asmartizesion chasge for th yess 3436 9 A5 - 3,545 |
Clusing scommulubed smarticstion [ L] 554 = 5,554 |
Nt Carrying Asmouni ¥ Y 3 T KD 131
Year ended March 3, 2019

Grasa Carrying Amouni

Opendoig gros carrylng aseant as on Apel I, 2018 LieG 1E niay 134 .50
Addnions L3 K1) - L
Diisposils Tranafer . . L31g 1,318
Clasing grosi carmying amsant 94RN L] 506 - 9504
Arrunvslsted Amertiesiien and lmpalomes|

Ohpening accumolaied depreciation s se April 1, 2008 6536 " [E.20) - 6,554

Amaniztion charge [or the year i C L5 L5R
Chaaing seoumukeied smarsiaion ToHTL L] pRT] EET
| Met Carvying A moont § A017 1417 - 217

W & reprosenis mmoond b below the monding off nonm slepted by the Company
-mmmmmmmmnmmnmwum here of.




MNIIT Yuva Jyoii Linsited
O VSO0V 200 L PLOCIL 9784
Moges tn the fmancial sintements for the year ended Mareh 31, 2019

LAN amouns i Bx thousand, wnbess otherwess stated)

Financial Asieis

March 31, 2819 ANlwrch 30, 2018 Murch 31, HO® March 31, 201¥
Son Currend Current
B Diher Financial Assct
ot Becarity Deposits Recebvable
Secured, conssdered gond S60 110 160
Ungecured - credst impakred 120 50 . -
Lewn: Allowance for doubiful Deposats (30 (250 - -
(A} 56l 1,199 160 -
b Unbilled Revenue
Linkillad Revenoe - - 0. TRA 18,738
Less: Allowance for Unbilied Revense = =
i - - 0, ThE 39,738
ry Interest Recebrable - - 145 57
o] = 145 7
&) Diber Receivables - - 22
m - - n =
& Long Term Depasiis with Bank*:
With onginal matimity of mone thas 12 moaths 1512 176 - =
[LA] 1,911 176 . -
Tomd [A+BHTHDHE) 3471 L4723 L0113 38,795
*Deposit of Ra 2,912 thoussnd (Previous year Ks. 276 thousand) pledged a3 margin monoy against bank gusrantess Bsued 1o VAT autharities and
Custoniars.
Sy Trade Receivables March 31, 2% March 31, 2008
{Refer note 27) Current
Unsecared, considared good 1,537 312
Unsecured - ceedit bmpaired L#30 1,608
Lese Allownnce for dowbefi! debs { Expected Credst Loss) (1,830 {1,606)
Todal 1,537 3,792
Mate: Trade recsivables are subject (o conflmation
580 Cash and Cash Equivalents March 31, 2019 March 31, 2018
Bakance with banks e ——
<L urrent Agcoans 12,869 13,819
{Include R 9,532 thonsand (Previous yesr Re 31,241
thonssnd) perigining to amount earmarked for specific
contract)
-Bank deposits with ongsesl matanty of 3 monihs o
fese 1104 0,064
Chegques and drafts on hand 1773 1,608
1546 44,501
Hiv) Bank Balance other than sbove: March 31, 2H% Murch 31, 2008
Bark deposits
~With original mansrity of mone tham 3 mooshs: sad
upbn | st ® 554 el i
: 5 T
[*Deprait of B 354 (honsand | Frovious yea Re 218 thousand) pledged ns masgin meoney agamsl bank gisrantees Bsued 1o VAT sothorities and
March 31, 2019 Mlarch 30, IDIS March 31, 2019 March 31, 2048
Incame Tax Assets (Weth Noa Carrend Current
Advance Income Tax 5,649 £ 860 - -
Leea - Provasion for Tncome Tax. = . -
X [XT] - -
Inveminries March 31, 20019 Moarch 31, 2008
At the end of the year
Traded Cuods
ap Education and Training Mierial
~ Dithers - 139
- 159
As ai the beginning of the year
Traded Goods
u) Education and Trabning Masenal
- (ithers 159 2,106
b Sofware - 5
159 L1114
(Inerease) § Decrense in fnvomiory 155 1,85




NIIT Yuva Jyoil Limited
CIN: US0S04DI201 IPLOZI9784
Wotes to the financizl statements for the year ended March 31, 2019

A Onher Asseis

¥y Advances recoverable in cash or in kind
Unsecured, consudered good
Unsecured - credit impaired
Less: Provision for doubtiul advances

u) Ciher Advances
DOither Lixes recoverable®

Total

{ Al amount in Rs, thousand, unkess otherwisge stated )

March 31,2019 March 31, 2018 March 31, 2019 March 31, 2018
Non Cuorrent Current

= - TLE42 77282
- - 7118 4 502
- (7, 118) {48023
a - 72,841 T7.282
& = 408 A4 (190
- - 408 4,090
7 » 73,050 81372

*Includes halance due from government suthiorities in respect of G5T/Service tax Rs 408 thousand (Previous year Bs. 4,090 thousand )

% Share Capital
) Anthorized Share Capital Equity Shares
Particulars MNumber Amount
As at April 1, 2017 (Face value) 30,004,000 300,000
Is=med during the year 340, 04, 0000 30, 00
Ax at March 31, 2018 6, 000,000 00,0040
Issued during the year - -
As ot March 31, 2019 1500, G0N0, 000 G, 0
b} Issued Share Capital Fquity Shares
Particulars Number Amounat
As a1 April 1, 2017 {Face valoe) 13,132,395 13324
Issued during the year 28,000,000 280,000
Asat March 31, 2018 51,132,395 511324
tssued duning the year ¥ 867,605 BR.ATH
As st March 31, 2009 fal, M, KR G, K
c) Detail of class of shares held by the Company
ares In respect of each class in (he Company beld Mume of e [L'l::ﬂhm March 31, 2019 March 3, 20138
Company Preference No. of shares Moo of shares
[Holding Company MWIIT Limited Equity 6,060 (300 31,112,195
d) Details of shareholiders holding more than £% shares in the Company
March 31, 2019 March 31, 2018
Faplyiars Mo. of shares %5 of holding No. of shares % of holding
IT Limited A, 0, (00 B0 51132295 100%
otal G0, EHOMD, WY 1060% 51,132,395 100%%

¢} Rights, preferences and reatrictions sttached to Equity Shares :- The Company has one class of equity shares having a par value of By,
10y pﬁ-aﬁut.El:hdﬂuhdﬂﬁ?unH:iMe_hlmmpﬁmm In the event of liquidation, the equity shareholders ore eligible o
receive the remaining assets of the Company in proportion o their shareholding.

Gurgaoh | =
o
Q




NIIT Yove Jyoth Limitzd
CI%N: VSSHDLI0N I PLC I 9TH
Nuated (o the fnancisl siatesmenls for the year ended March 31, 2009

(AN amaa i B, thowsand, unless ciberwise stated )

W Dether Equity March 31, 2009 Mareh 31, 2018
Swrplus m Stetement of Profiv and Lo [Refer note 1046Y) {614.8315) (55,011
1614,835) {505,111)
i) Details of Other Equity
Particulars March M, 1019 Mareh 31, 2018
Sorplus in Statement of Profit sad Las
Balance Brought Forward from Previous year {505,111} {402,206
Add | Currel year profit sunbuisble i Sharcholders (109,57%) {104,125
Items of ather comprehensive Income recognized
directly in retgined carnings
Remessurement of defined benefit obligation (et of tax} {142y 502y

Transfer of ather reserves om cessation of squity compones
of compound finnncial instrument {Opbonally Converuble

Diebentares) - 1812
(614,855) (SO5,111)
1] Fimancial Lishilities March 31, 2019 March 31, 28 March 31, 201% Miarch 31, 2008
Non Curreni Cuwrend
LNy Borrowings
A} Secared
Term Loana from Ochers 63,000 T SO0 13,500 0N
63,0600 16,500 13,500 9,048

¥LAL Details of secarity givem against Loaans
{} Term Loan from others comprises Toan svailed by KT Yiva Tyot Limited (NYJL) from National Skill Developanent Corperation ("NEDCT) and (s
mmrlharﬁm:h.uw:.mmwudmmw’demmMmmﬂzﬂxﬂmmmmmm
balance lying 1o the credit of designated bank sccounts inclading without limittion all miovable plans and machinery. capital squipment, together with its
:mﬁq.mmﬂmmmdeuﬂwummmaﬁumMMwmm
inistalled ar not. The entire loan sardait ia also covered by & corporate guarantes from the Holding Company, NI Limited

A2 Terms of repayment
{ii} The Term Loan, hearing an interest rate of 7 5%, 15 repayable over the period of 5 years starting from [ecember 2017 a3 per the agreement. Term Loan for
Rs. 76,500 thousand 3 repayable as follows:

Repaymeni Daie Amount
Diecentber 31, 203 31,500
December 31, 2020 31,500
Drecember 31, 2019 13,500
R . )

dyo
&i“ ¥ ff{f
A 2
= |Gurgaon| =
- ]
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NIIT Yuva Jyoti Limited
CIN: UB0204DL201 IPLC219784
Notes to the financial statemenis for the year ended March 31, 2019

Al amount in Rs. thousand, unless otherwise stated)

14 Trade Payables March 31, 2019 March 31, 2018
Current
Total outstanding dues of micro enterprises and small enterprtes and - -
Total cutstanding ducs of creditors other than micro enterprises and
sl ineriiiis® 51,937 58.076
51,937 58,076

* Inclides trade payables o related parties of Rs. 3,497 thousand (Previous year Rs. 2,007 thousand)

Partics covered under Micro. Small and Medium-Enterprises Development Act, 2006 (MSMED Act) for the year ended
March 31, 2019 have been identified on the basis of information available with the company Disclosures & per Section 22 of
the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 are s follows:

P " March 31, 2019 March 31, 2008
&) the principal amount ind the interest due theseon remaining unpaid
1o any supplier
1) Principal amount - .
i) nterest theseon -
b} the amount of payment made to the supplicr beyond the appainted
day and the inferest thereon, during an SCCOUNNE year
iy Princapal amount a0 -
ii) Interest thereon 22 .
¢y the amount of interest due and payable for the year of delay in
| making payment (which have been paid but beyond the appointed day
during the vear) but without adding the interest specified under this
At - -
d) the amount of interest accrucd and remaining unpaid o the end of -
each accounting year =
¢} amount of further interest remaining due and payable cven in the
nmdﬁgym,mtilmmmmmmdmnbuv:m
factually paid 1o the small investor .
B Other Financlal Liahilities March 31,2019 March 31, 2018
Current
Security Deposits Payoble - 782
Orther Payables-Employees S4le 3022
Fdl6 3804
12 Provisions March 31, 2019 March 31, 2018
Current
Provision for Employes Benefits (Refier note 15.1)
~Provision for Granity I AT8 00
Provision for Compensated Absences® o 524
1,187 1,424

'MEMwamm“mﬂmdMWmmmm 125 thousand (Previous vear Bs 173
thousand ) and benefits paid amounting to Rs, 40 thousand (Previous year Rs 95 thousand).

13 Other Liabilities

March 31, 2019 March 31, 2018

Current
Advances from Customers 10,081 25 885
Statutory Dues 3,295 3,250
13386 3135

)




NIIT Yuva Jyoli Limited
CIN: US0904DL28T i PLOII9784
Notes ta the financial statements for the year ended March 31, 2019

{Adl amount in Bs. thousand, unless otherwise staied)

*Employees Stock Option Expense paid to Holding Company

14 Revenue From Operzitons March 31,2015 March 31, 2018
Sale of Products :

Courseware and Training Material 7254 4,076
Royalty 4,771 T.181
Sale of Services 164,263 42 185

116,288 103,442

Other Income March 31, 201% March 31, 2018
Interest Income 1.536 727
{Gain on Sale of Fixed Assets (MNet) 44 175
Other Man-Operating Income 234 63
1.814 965

Employee Benefits Expense March 31, 2019 March 31, 2018
Salaries and Benefits 41418 38.504
Contribution to Provident and other Funds (Refer node 16.1) 2.264 1,707
Employees Stock Option Expense® m 219
Welfare and Other expenses al0 721
45,003 41,551




NIIT Yorvw Jyoki Limbied
CIN: USK04DLI00 IPLOII9TI
Notes it the finoncial statements Tor the year enided March 31, 2019

| Al amoam in Bs thousand, unless acheraise sialed )

bl Hmployves Benelfits

&) Defned contribation plans

Company mokes contribupon tewards Provident Fund, Superannuation Fand and Penston Schems 1o the defined contnbumon plans for ebigible employees

Campany has charged the following cosm in contribation w-provident and other nds in the statement of profit and loss -

Particulars March 31, 2019 March 31, 1018
Employers” contribution i provident fund a5y A%S
Emplovers' contribution 1o superaniustion find kv ] 188
Emplovers' contribution o emphovess pengion scheme 734 661
Emplovers’ contribustion to smplovee natonal pension system 140 18
Tatal 1,420 1,473
Comtribution towards provident fund and pension scheme to the defined contribution plans includes following cost for key managerial pessonnel
March 31, 2019 March 31, 2018
Emplovers™ contritiation 1o provident fand 155 122
Employers Conribation to Superannization Fund 0 164
Employers Cantribution 10 Pension Schems £l E1]
Emplmyers Contribution to Mation Pension Scheme 86 -
Tatul 471 316
W) Beneflt plans
L Gratity Fund
Funded
Farticulars March 31, 2019 March 31, 118
i Change in Present value of Obligation:-
Present value of obligation as st beginmng of the year 1,751 QBS
Titerest cost 128 [
Current service cost amr 21k
Acquismons cosl I 64
Benefiis Paid ] (B4}
Actaarial {gain} boss on obligations 151 02
Present valoe of obligation 8s at the year end 1319 1,751
i) Change in Plan Assets:- Sarch 31, 2019 March 31, 2018
Fair valoe of plan assets a8 at the beginning of the year RSl A2
Expeited renmm on plan assels &l A%
Comributions 1% 60
Atquisitions cost 16 &4
Benefits Paid [ (B}
Actisartal (lods) gain on plan aséels I -
Falr value of plan aisets ag at the eod of the year 451 #51
Actuary’s estimates of contributions for the next financial year is s 1478 ihomsand | Previous vear Ra 500 thoasand).
iy Adscunt 6f Asset! {Obligation) recognbied tn the Bilance  Falr value of Plan Adsets Preientvalue of hligatian A5/ (Sligation)

Shegt:- a% ot the enad of the year 23 af the end of the year "Eml:::‘&m

As at Magch 11, 2009 851 3,339 (1478}
As it Mlarch 31, 2018 51 1,751 [
) Met prafuity cost recognided in statement of profig and less:-

Farticalars March 31, 1019 March 31, 2018
Crument service cost an s
Interest cost 128 66
Expected remrn-on Plan Adiets (61} [49)
Expense recogniéed in statement of profii snd loss* 44 235
Actual return on plan assels 62 50

*Includes s, 211 thousand {previous year Rs. 259 thousand) towards contribubion for Key Managenal Pertoonel.




NIT Yova Jyoil Linaited
CIN: UBOSM4DL20L LPLC2I5Th
Notes o the Anancial sistements for the year ended Mareh 31, 2009

W) Girstuity cost recognized in other comprehensive income:
Farticulars

March 31, 2019 March 31, 2018

et actunrial (gain) /loss recognized during the year 153 S
et on plan asset (greater) | dess than disconnl rate (1) .

Enpense | (Income) recognized in ofhier comprehensive income 152 502

wi) Assumptions wsed in sccounting for grafuity plan:- March 31, 2019 March 11, 1018

Dnscoumt Rate (Per Annum | T.15% T S0%

1 1% for FY 200920 and 8% 1% for e 2 yesrs and 2%

Future Salary Increase therenfter thereafier

Expected rate of retam oo plan assets 7.65% B 25%

Emimatés of fusure saliry morese considired in aceuartal vatuation, takes inin account inflation, senwnity, promaion and other relevam factors such as
supply and demand in the employment markst
wil) lnvestment detuils of Plan Assets:-

The plan assets are maintained with Life Inswrance Cocporation of India Cratuty Scheme The details of imvestment mamasied by Life Insurance
Corpomtion are not available with the Company and have not besn disclosed

The expected retan on plan assets 15 determined considermg several applicable faciors mainly the compensation of plan aasets held, sssessed riak of asset
management, historical result of the return on plan asets.

vill) Sensitivity snalysh: _
The sensitivity of the defined benefit obligation fo changes in the weighted principal assumptions is:
Changr o assnmspiioss Impact on defined benefit obligstions
Imerease in sasumption IFecrease in assumption
March 31, 219 March 31, 2018 March 31, 2019
Discount rats 5ib by points 7 103
Salary growth rate i) basis points (1] ]
Withdrawal raiz 50 basis poines (T 74
Tmpast on defined benefit ohligation
(e i pompRe Increase in assum ption Diecrease in assumption
March 31, 1018 March 31, 2018 March 31, 2018
Dt rute 50 hasis poduts (75 k]
Salary growth rate 50 hasis points 78 (T4}
Withdrawal mte 50 basis pomes (T 66

The ahave sensitivity anaheis 15 bassd on & change in assumption while holding all other asssmptions constant. In practics this is unlkely to secur and
chariges n some of the assumptons may be comelated When caleulsting the sensitivity of the defined benefit obligation to significant -actuarial
sssumptions the same method {present valoe of the defined bhenefit obligstion caleulated with the jprojectsil uniil credit method a1 the end of the reporting
period) hing been applied as when calalating the defined benefit lisbdlity recognized in the balance sheet,

(i) The major categnries of plan assets are as follows: March 31, 2019 March 31, 2018
Scheme of ingurance - conventional produscts 10%%
(z) Risk Exposure

Thratgh its defined benefit plans, the groap 1§ exposed 1o a number of risks, the most sgrificant of which are Market Valarility, Chanpes in inflotion,
Changes in ittérest rates, Rising fongetivity, Changing sconomic environment, Regulatony changes cic,

The Company cnsures that the investment positions are managed within an asset-liability marching framework that has been developed 1o achieve
imvestments which pre m line with the abligations uader the emploves benefit plans. 'Wilhan this framework, the Croug's asset-liabiling masching obpective is
0 mkcly nspeis 1o the obligations by investmg in securithes 1o match the henefit payments 2 they fall due

1005

The Caimpany actively monites how the duration and the expected yiekd of the ivvestments are matching the expected cash outflows arsng from employee
benefit obligations. The Company has not changed the processes waed to manags it risks from previois pariods. bvesimenits are well dinersified, such thist
fibure of any single investment shauld not have 2 material impact oo the overall level of assets
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NIT Yova Joedh Limited
CEN: VSO0 DE 20E PLO2ITTR

Modes (o the financisl statemends for tie year ended March 30, 2019

Finance Costs
Imterest Expense
aher Borrowing Costs

Dher Expenses

Equipment Hiring

Royalty Expense

Freight and Cartage

Rent

Rates and Taxes

Power & Fuel

Communication

Legal and Professional (Refer noie 18 (1) below)
Management Cost Recovery by Holding Company
Traveiling and Conveyance

Allowance for Doubtful Debis [Refer note 2HAN
Bad debis Weitten off

Allowance for Unbilled Revenuoe
Altowanee for Doubtful Advances and Deposits
Advances Writién off

Insurance

Repairs and Maintenance

- Ptant and Machinery

- Buildings

= (thers

Consumables

Becurity and Administration Serviccs

Bank Charges
Marketing & Advertising Sxpenses
Sondry Expenses

Payment to Anditors

Az Auditor

- Audit Fee

-Tax Audit Fee

-Other Certification Fee
-Reimbursement of expenses [including tax)

Al amount in ®Bs. thousand, unless otherwise suated)

Mareh 31, 2019 March 31, 2018
6,261 11,372
673 912
6,934 12,284
March 31, 2019 March 31, 2018
71838 5545
T0.225 721,386
249 440
2213 3,147
3 3
385 735
908 509
3,298 3,021
4,359 4,136
32178 3385
224 1,606
. I
- 12,804
0 5.052
. 244
26 223
512 282
) 2
413 743
667 158
103 215
&9 15
519 1,097
383 684
45,989 116862
March 31, 2019 March 31, 2018
204 200
40 40
15 20
46 43
301 303




NIIT Yuva Jyoti Limited
CIN: Us094DL201TPLC219784
Motes to the financisl statements for the year ended March 31, 2019
(AR armoant v Re. thousand unless otherwise stated)

Exceptional Ttems March 31, 2019 March 31, 2018
Provision for Doubtfil Detbis and other balances {31.458) -
Tatal {31,458) =

Exceptional ilems as abave comprise, items of income/| expendinare), arizing from ordinary activitics of the Company of such size, nare or
incidence that their separate disclosare is considersd appropriate to better explain the performance for the year.
Income Tax Expense

2} Effective tax reconciliation

This note provides an analysis of the company's income =y expense, show amounis that ire recognized directly in in equity and how the e
expenss is affected by non-assessabbe and non-deductible nemis. It also explane significant estmates made m relation 1o the company's tax
positions,

(1) Reconeiliation of tax expense wnd the aceounting profit mulbtiplied by India’s tax ruie:
Particulars

March 31, 2019 March 31, 2018
Laoss before tax (109,572} (104,135)
Tax at the Indian tax rate of (FY 2018-19 27 82%){FY 2017-18 27 35%:)" - 5
Total = z
*Since there i loss, therefors no @Y i computed.
Fair Value Measurements

(i) Fair value hierarchy

This section explains the judgments and estimates made in determming the fair values of the financial instruments that are; (4) recognized and
mieasured at fair value, and (b} measured at amortized cost and for which fur vahues-ate disclosed in the financial statements. To provide an
indication about the relinbiliny of the inputs used in defermining fair valoe, the Company has classified ns financinl instruments inta the thres levels
prescribed under the accounting standard. An explanation of each level follows undernesth:the table

Lewel 1: Level | hierarchy includes finoncial instrisments measured using quoted prices. Thes includes histed equuty instruments, raded bonds amd
mistua fnds that have quoted price. The fair value of all equity nstruments (inchuding bonds) which are traded wn the slock exchanges is valued
using the closing price as at the reporting period. The mutud funds are valued using the closing net assel value

Level 2* The fair value of financial instrumenis that are not traded in an sctive market (for example foreign exchange forwand contracts] is
determined using valuntion technigues which maximize the ose of observable market data and rely as lithe as possibde on entity-specific estimates,
1f all significant inputs required to fur valoe an mstrument are observable, the insrument is mcluded m level 2

Level 3: If one or more of the significant inputs is not based on observable market dats, the instroment 15 included in level 3. This s the case Tos
unlisied equity securities. contingent consideration and indemnification asset included in kevel 3

(i) Valuation technique used to determine fuir valoe.

Valuation techmgque used to value financial instruments include e of market prices

Specific valuation techriques used to vahse financial instruments inchide-

= The use of guoted market prices for similar mstrume=nts

- The fair value of forward foreign exchange comracts is determined using Mirk 1o Market Valuation by the respective bank ot the balance sheet
date

-Thr.:tlir value of the remasming financial instruments i3 determined using discounted cash flow unalysis

Financial instruments by categary and hierarchy of messurement March 31, 2019 March 31, 2018

Particulars Carrying value

Financial assets: Amaortized cost

Trade recemvables 1,537 3
Cash and ¢uth equivalents 15,746 44,501
Hank Balance other than above 354 228
Cither Financial Assets

= (1} Unballed Revemas 20,786 35,738
- [ii} Dihers 3,639 1,531
Total financial asiets 53,261 R9, 790
Fimancial lkabilities

Bw ?6.500 lﬁ,ﬁﬂﬂ
Trude payables 51,937 58,076
(Other Fingincial Liabilities

= (i} Security Deposits Payable - TRL
= {1} Cichers 5418 3022
Total Minancisl Esbilitics 133,453 147,380

As-on March 31, 2019 and March 31, 2018, the fair value of cash and bank balances, trade ecervables, other current financial assets and Hahilities,
borrowings, trade payables approximate their carrying smount largely due io the short term nanre of these instruments.
For ather financial asséss and liabilities that are mewsured af amortized cost, the carmying amaunts spproximate the fair vahie




NIIT Yuva Jyoti Limited
CIN: US0SMDL2011PLAL219784
MNetes to the financial statements for the vear ended March 31, 2019

{All amount i Bs. thousand, unless othenwse stated)

21 Financial Risk Mansgement
The Company's principal financial liabiimes, other than derivatives, comprise loans and borrowings, trade and other payables. The main
purpose of these financial lighilities is to finance the Company's operations and o provide guaranices 10 support itd operations. The
Company’s principal finencial asseis include loans, trade and other recetvables, end cash and short-term deposits that derve directly from s
operabions,
The Comparny 15 exposed to market risk, credit nsk and hauidity nsk. The Company's senior management oversees the management of these
risks. The Company's senior management is supported by a financial risk committee thot advises on financial risks and the appropriate
firiancial risk govermance framework for the Company. The financial risk commitiee provides assurance 1o the Company’s ssniol
management that the Company’s financial nsk activities are governed by appropriate policies and procedures and that finencial nisks are
dentified, measured and managed in accordance with the Company®s policies and risk phiectives

(A) Credit risk

Credit risk refers 1o the risk of defaull an is obligation by the counter party resulting in 2 financial Inss Credit risk refers o the risk of
defanalt on its obligation by the counter party resulting in o financial Ioss. The maximum exposuse to the credit risk at the reporting date is
primarily from trade receivables ameunting to Rs; 1,537 thousand and Bs 3,792 thousand as of March 31, 2019 and March 31, 2018,
respectively. Trade recervables ane typically unsecured and are derived from revenue earned through subsidiaries, government customers and
paher corporate customers. The follwing tahle pives the movement in allowance for expected credit Ioss for the year ended March 31, 2019

Reconcilistion of loss sllowance provision — Trade receivables

[Particulars Amount

Loss allowance on April 1, 2017 1.584

Change in Loss Allowance

Add: Additional provizion created | &6

Lezs: Bad debts written off [ 1.584)
Loss allowance on March 31, 2013 1,606

|E.'han5|_: in Lozs Allowince 124

|Loss allowance on March 31, 2819 1,830

* During the current year, Compey has créated provision for doubtful debts charged in the statement of profit & loss for amounting to Rs
224 thousand. Whereas during the previous year Company has written off provision for doubiful debts amounting Re. 1584 thousand out of
the opening balance of provision for deubtful debts and frther created provision for doubtful debts which was charged in the stalement of
profit & loss for amounting to Rs. 1,606 thousand.

(B) Liquidity risk
The Company's principal sources of liguidity are cash and cash equivalents and the cash flow that 8 genersted from operations: The
Compary has no putstanding bomowings excepd term loans. The term loans are covered by a Corporate Guarantee from RITT Limited, (the
holding company) which shall progressively reduce for ony repayments made by the Company, However, the Company behieves thal the
working capital is sufficient lo mest iis current requirements. Accordingly, so liquidity risk is percenved
(1) Maturitics of financial liabilithes
The table helow provides details regarding the contractual maturities of sipmficaent fnancial habilites:
Cantractual maturities of financial liabilities:

. Between | and 2 Between 2 and 5

Particulars Less than 1 year YRy Viury Tatal

As on March 31, 2019

Bomowings 13:500 31550 31,500 76,500
Trade payables 51.937 - - 51,937
Oither financial habilities 5418 - - 5416
Total non-derivative Uabilities 70,853 31,500 31,500 133,853
As on March 31, 2018

Borrowings 8,000 13.500 63,000 £35.500
Trade payabies 58,076 - - SB.OT8
Other financial liabilities 3804 - - 3,804
Tatal non-derivative Babilities 70,880 13,500 63,000 147,350

13 Continpent Lisbitities and Commitments
{a) Bank Guarantees issued to VAT authorities and customers Ra. 3,570 thousand (Previous year Re 345 thousand)
(b} Industrial dizpute before Labour Court for Rs. 1,047 thousand (Previous year Re. 1047 thousand )
Management does nol foreses any cash outflow in respect of the above based on advice of legal counsel
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NHT Yuva Jyoti Limited
CIN: US0S04DL2O11PLC212784
Notes to the financial statements for the vear ended March 31,2009

(All amount in B3, thousand, unless otherwise siated)

Earnings Per Share March 31, 2019 March 31, 2018
Profit arributakle 1o Equity Shareholders {A) (103,572) (104,135)
Weighted average number of Equity Shares outstanding duning the $7.011.152 40,189.929
year (Mos. ) — (B)

Weighted average shares outstanding considered for determining

Dilited Eatmings pes Shase (ot} ~(C) 57,011,152 40,189,929
Mominal Valoe of Equity Shares (Ra.) 1= 1=
Basic Eamings/(T.oss) per Share (Rs.) (A/B) {1.52} (.59}
Diluted Eamings(Loss) par Share (B8 ) (AC) {1.52) (259)

* Mote: Since impact are anti dilotive, therefore Basic EPS and Diluted EPS are same,

Sepment Information

The Company i engaged in providing Education & Traming Services in 3 single geography. Hased on “Management
Approach” | as defined in Ind AS 108 — Segment Reporting, the Chief Operating Decizion Maker (CODM) evaluates the
performance: and allocates resources based on the analysis of performance of the Company a5 a whole lis operations are,
therefore, considered to constitute a single sepment in the context of Ind AS 108 ~ Segment Reporting

The Company operates in a single geography (India) and accordingly, secondary segment reporting is nol applicable.

Disclosure under Ind AS - 115 (Revenue from contracts with customers)

Disaggregated revenue information March 31, 2019
Type of Services
Courseware and Training Material 7.254
Royalty 4,77
Sale of Services 104,263
116,288
Timing of Revenue Recognifion
Services transfemed over lime
Training Services 104,263
Royalty 4771
109,034
Transferred at a point in time
Courseware and Traming Material 7,254
7.254
Trade receivables and Contract Customers
Trade Receivahles 1,537
Unbilled Revenue 20,736
22323

Trade receivables are non-interest beaning and are generally on terms of 0- 30 days. As on date a sum of Rs. B30
thousands is recognised as provision for expected credit losses on trade receivables:

The Company classifics the nght 1o consideration in exchange for deliverables as cither a receivable or as unbilled revenue.
A receivables is right to consideration that is unconditional upon passage of time.
Revenue for ongoing services at the reporting date yet to be invoiced is recorded as unbilled revenue.

Performance obligation and remaining performance obligation
The remaining performance obligation disclosure provides the aggregate amount of the transaction price yel to be
recognized 2s ot the end of the reporting period and an explanation as o when the Company cxpects to recognize these

amounts in revenie. As on harch 31, 2019, there were no remaining performance obligation as the same is satisfied upon
delivery of goods/servicas,




NIIT Yuova Jyoti Limited
CIN: UBDSa4DLIOTIFLCII9T34
Mates o the linsncial statements for the year coded March 31, 2019
(ANl amaeant i R thousand, unless otherwise smied)
¥ Related Porty Transsctiong
L Related party relationahip where coniral exists
A) Heliding Company - NUT Limited
H) Fellow Subsidiaries
b MAT Insomuse of Finance Banking and lasacance Training Linied
2 Mimdchampson Learming Systems Limitsd
3 MHT lasminee of Process Excelionce Lunited
& MITT LISA [ng, UISA
5 NI Lirmted, LK
& NIHT Malnysia Sdn. Bhd, hMaleys
T MIT West Africn Limijed
8 NOT GO Limnited, Manritius
5 WO {Lreland) Limited
0 NIIT Leaming Solutions {Cansda) Limisied
11 Eagle intermational Instinae Inc. 1I5A
§1 Eagle Training Spain; 5, L1 [ssbsidiary of entity at stnal no. 1) )
I3 NIT Antilles WV, Metheriands Amtalles (Hoquidsied we.f. Movember 23, 2017)
M FT WIIT Indonesia, Indoncsia {funder fiquidatson)
14 NI China | Shanghai) Limited, Shanghai
B NITT Wuxi Service Outsourcing Tralning School, China {Memomadum of LUndersanding was execated o sell on April 1, 2017)
¥7 Wuxi NIT Information Technobogy Consultng Liméted, China (agreement fo-scll entered on March 31, 3018)
I Su Fhoo MIT Infrmation Technology Consubiing Limsted. China (subsidiany of entity 31 serial no. 17)
19 Changzhou MIIT Information Technotogy Consulting Linited, China {subsidary of entity at seral g, 17)
20 Zhangjiagang NITT Information Services Limited, Ching
21 Qingdas NIT Information Technology Company Limited, Ching {<losed w.e f lamaary 31, 2018}
22 Chengnial NIIT Information Technology Conpasy Limsted, Ching
¥ Chongging An Dao Educason Conmulting Limited, China
M4 Choagging NITT Educatios Consulting Limited, China
25 NIIT (Ningin) Education Technology Compamy Limsted, China {incorporased w.e.© May i%, 2017)
26 Dafiemg NIT information techaology Co., Limited, China {closed w.e £ October 25, 2017}
¥7 Chuzhoa NUT informstion echnology consultmg Co.. Limited, Ching
2% NIIT (Guizhiow) Education Techrobogy Co,, Limited, Chinn

I, Other retated parties with whom company has iransacted
A} Key Managerial Personne
Venkata Ravi Kuwmar Madhira - Menager
Banjay Kumar Jain - Chiefl Financial Officer
B) Ohthers
MIIT Foundstson {a body corporate in which two Non-Executivie Directors of the Company sie members of s goveming body)

ML, Detnils ol anl tramsactions with the Related Parnics corried vt in the ordinary course of busi
Holding Key Managerial
immﬁ of Transuction® | C = Others Total
Revenue from Dperatinns
37 il S0 1086
R i (4501 Nin £3.100) (3,550}
< * K il 77
4771 il 1 4,771
=iy (7,181} Ml (il “'“,'J
: 12647 bl 1,982 1.4
= At g Conilicaon (13,7823 Rl {LBI4Y {15556
Recoviery of Expenses by
3 4,316 Nil’
A g 3,884 (N
545 il
Corpomtr s E (#i2) iy
1081 Ml
e Fapemes @2 L)
CEquity Infuskon
= HRATH il
-lasise of Share Capital {8l 000 (i}
|Opelanally Convertible Debenture received from Holding Co.
. Bal| Ml
oo Norovaid {50,000 il
Conversion of Optionally Comvertinle Debenture
i il Mil
-tssne of Share Capitsl (330,000 (nil
|interest on Lasn and OCT
Ml Wil
“Finance Cost 1 er
Remuneration [Refer note 28 (V)] -
Ml £,
L il {6,:343)
* Exgluding taxes

Figares in parcnthesis fepresent previous year

Q crR! £RED )

%ﬁc’;ﬂuﬁh"“" E‘P




NIT Yuva Jyoti Limited
CIN: US0904DLI01 IPLC2 19784
Notes to the linancial statements for the year ended March 31, 2019

(AN amaount in Rs, thousarsd, unless otherwise stated )
V. Balance receivables | payables with related parties

%hn March 31, 2019( March 31, 2018]
ables
EMTIT Limited 1,537 3,686
Foundation - 170
Managerial Personnel 10 21
Ligited 3497 2,007
Ma tal Personnel 483 51
uarantees & Collaterals Ouistanding
BNIIT Limited 76,500 151,767
Y. Key management personnel compensation
[ Particulars March 31, 2019 March 31, 2018
ort term employes beneflt expense 5517 6,011
ment benelil cxpense 596 531
re-based payment 460} -
{Total 6,573 6,542
1% Operating Lease
(1) All the significant operating leases entéred into by the Company are cancellable on giving a notice of 110 3 months
(11} Apgregate payments during the year under operating leases are as shown hereunder:
Particolars March 31, 2019 March 31, 2018
In respect of Premises® 1,653 2,504
In respect of Vehicles 560 551
1213 3147

* includes payment in respesct of premesed for office and employee sccomodation

B In consideration of NSDC supporting the sidll development activities and initiatives of the Company (by way of tangible and
intangible support), the Company has entered into & revenue sharing sgreement with NSDC in the previous year. In terms of this
agreement, the Company hias agresd 10 pay an amount equal to 10% of Operating Revenues of MYJL or the sgreed amounts {as
per agreement), whichever is higher, over the Revenue / Rovalty. Shanng Penod (Apnl 1, 2017 10 March 31, 20207 The
advance payment Royalty of Rs, 72,386 thowsand and Rs 70,225 thousand and Rs 86,267 was paid during the year 201617,
20 7-T8 and F018-19 respectivily, The entire amount i5 olso covered by a Corporate Gunrantee from NIIT Limited, the holding
company. The guaranies gol progressively discharged on diminishing basis upon payment of the Royally Amounts or parts
thereof as per the terms of the Revenus / Royalty Sharing agreement. As at the end of the year, there is no oulstanding Rayalty
pavable to NSDC.

38 During the financial year 200617, The Term Loan agreement with WSO was amended o reduce the 1otal sanctioned limit 1o
avail smoum of RS 142642 thousand (nin of 1odal avasled Logn Bs 52,642 thousand was pre-paid w0 NSDC subsaquent to
upmng of the agreements, first instaliment of Rs.4, 300 thousand paid dunng the financial year 2617-18 and second nsallment
of B 6,000 thousand paid dering the finencial year 2008- 1% and a bafance loan of Bs 76,500 thousand remamed outstanding
az af the end of the year. The Term Loan, beanng interest-rate of 7 5% and repayable m 5 vears starting from December 2007 as
per the mmended agresment The entite loan amount is alse covered by 3 Corporale Guarantes from NIUT Limited, (the holding
company b which gefs progréssively réduce for any repayments made by the Company:

A1 The Company internally develops software 1o0ls, platforms and content/courseware The management estimates that this would
tesult in enhanced productivity and offer more technology based lenming products’ solitions o the customers m fiture. The
Company s confident of its shility to generate future economic benefits oul of the above mentioned sssels. The costs imeurred
during the year towards the development are a5 follows;

[Pacticulars March 31, 2019 March 31, 2018
Opening Intangible assets under development 1319 =
| Add: Expenditure during the year

Professional & Technical Cutsousreing Expense . 1319
Less: ible capitalized during the year 1,318 -
Closing Intangible assets :g-d:r development - 1,314

32 Deferved wy assets has not been recopnized on account of prudence

3 The net worth of the Company stands eroded as at March 31, 2009 However based o the Tuture besiness projection and

alignmem of the strategies fo focus on core competencies &g 1P, Content Development, Assessmenits, Cenification and QF

ml=fhg company expects improved performance in foffowing years. Further. MNIT Limited, the holding company, has

P @l and financial suppont for o period of at feast one year from the date of approval of these Tinancial
o ng the above, these financial statements have been preparéd an Going Concern basy




NITT Yuva Jyeti Limited
CIN: US§904BLI61IPLC219784
Notes to the financial statements for the vear ended March 31, 2019

34 Provious year figares have been regrouped | reclassified to conform the corent year clussifivation

Signatures to Notes '|” to 34" of thess Financial Statemients

For Ghosh Khaona & Co.
Chartered Accountants
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