NHT INSTITUTE OF FINANCE BANKING AND
INSURANCE TRAINING LIMITED

Statutory Audit for the year ended March 31, 2017




-

Price Waterhouse
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NIIT INSTITUTE OF FINANCE BANKING AND INSURANCE
TRAINING LIMITED

Report on the Financial Statements

I

We have audited the accompanying financial statements of NIIT Institute of Finance Banking
and Insurance Training Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2017, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

=

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
to give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
ti fraud or error.

Auditors’ Responsibility

3

n

Our responsibility is to express an opinion on these financial statements based on ouraundit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the secounting standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
aceounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements,
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7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

8. Inouropinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2017, and its profit and
its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

9. As required by ‘the Companies (Auditor’'s Report) Order, 2016, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act Chereinafter referred
to as the “Order”), and on the basis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us, we
give in the Annexure B a statement on the matters speeified in paragraphs 3 and 4 of the Order.

10. As reqguired by Section 143 (3) of the Aet, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

() In vur opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Hules,
2014,

(e) On the basis of the written representations received from the directors as on March 31, 2017
‘taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal finaneial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A,

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at Mareh 31, 2017 on
its financial pesition in its financial statements — Refer Note 14.

il. The Company did not have any long-term contracts including derivative contracts as at
March 31, 2017,

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2017.

>
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iv. The Company did not have any holdings or dealings in Specified Bank Notes during the
period from November 8, 2016 to December 30, 2016 — Refer Note 29.

For Price Waterhouse
Firm Registration Number: go1112E

Chartered Aceountants
WT e
Anupam Dha
Place: Gurugram Partner
Date: synv 1,24 N Membership Number: 084451



Annexure A to Independent Auditors’ Report

Referred toin paragraph 10(f) of the Independent Aunditors’ Report of even date to the members of NITT
Institute of Finance Banking and Insuranee Training Limited on the financial statements for the year
ended March 41, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. We have audited the internal financial controls over financial reporting of NIIT Institute of Finance
Banking and Insurance Training Limited (*the Company”) as of March 31, 2017 in conjunction with
our audit of the Ainancial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria estalilished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to compamy’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act,

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidanee Note on
Audit of Internal Finaneial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was establishied and
maintained and if such contrals operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial contrels over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

£n

Meaning of Internal Financial Controls over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of finaneial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
-company's internal finaneial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenanee of redords that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
tramsactions arve recorded as necessary to permit preparation of financial statements in accordance
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Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of NIIT

Institute of Finance Banking and Insurance Training Limited on the financial statements for the year
ended March a1, 2017

with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

o

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8,

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidanece Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112
Chartered Accountants

| M}YW“

Anupam Dhawan

Place: Gurngram Partner _
Date: may (2,3 Membership Number: 084451



Annexure B to Independent Auditors’ Report

Referred to in paragraph ¢ of the Independent Auditors’ Report of even date to the members of NIIT
Institute of Finance Banking and Insuranee Training Limited on the financial statements as of and for
the vear ended March 31, 2017

i.

ies
1L

vi.

vil.

(a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets;

(b) The fixed assets are physically verified by the Management according to a phased programme

()

(=)

designed to cover all the items over a period of two years which, in our opinion, is reasonable
having regard to the size of the Company and the wature of its assets. Pursuant to the
programme, a portion of the fixed assets has been physieally verified by the Management during
the year and no material discrepancies have been noticed on such verification.

The Company does not own any immeovable property. Therefore, the provisions of Clause a{i)(e)
of the said arder are not applicable to the Company.

The Company is in the business of rendering scwi&:es, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

The Company has granted unsecured loans, to a company covered in the register maintained
under Section 189 of the Act.

In respect of the aforesaid loans, the terms and conditions under which such loans were granted
are not prejudicial to the Company's interest,

(b) In respect of the aforesaid loans, the schedule of repayment of principal and payment of

(¢}

fa)

interest has been stipulated, and the principal and interest amounts, as stipulated, as on March
21, 2017 is not due, _
In respect of the aforesaid loans, there is no amount which is overdue for more than ninety days

The Company has not granted any loans or made any investments, or provided any guarantees
or security to the parties eovered under Section 185 and 186, Therefore, the provisions of Clause
3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the méaning of Sections 73,
74, 75 and 76 of the Act and the rules framed there under to the extent notified.

The Central Government of India has not speeified the maintenance of cost récords under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion; the Company is generally regular in depositing undisputed
statutory dues in respect of service tax, though there has been a slight delay in a few cases, and
is regular in depositing undisputed statutory dues, including income tax, provident fund,
employees’ state insurance and otheér material statutory dues, as applicable, with the
appropriate authorities.
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(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax which have not been deposited on account of
any dispute. The particulars of dues of service tax as at March 21, 2017 which have not been
deposited on acconnt of a dispute, are as follows:

Name of | Nature of dues | Unpaid amount | Period to which | Forum  where
the (Rs.) the amount | the dispute is
statute relates pending
Finanee Serviee Tax Rs. 32,952,344 June  zoof  to | Commissioner of
Aet, 1944 February zomn Service Tax, Delhi-
11
Finance Service Tax Rs.6,356,770 FY 2o10-11 & FY | Commissioner of
At 1944 2011-12 Service Tax, Delhi-
B _ 11
viil.  As the Company does not have any loans or borrowings from any financial institution or bank

or Government, nor has it issued any debentures as-at the balance sheet date, the provisions of
Clause 3(viii) of the Order are not applicable to the Company.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

X. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us; we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees noticed or reported
during the year, nor have we been informed of any such case by the Management.

xi. The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

xii.  Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

Xiii,  The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions have
been disclosed in the financial statements as required under Accounting Standard (AS) 18,
Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

xiv. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

XV, The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable
to the Company.
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xvi.  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company,

For Price Waterhouse
Firm Registration Number: 3o1112E
Chartered Accountants

Anupam Dhawan
Place ; Gurugram Partner

Date: mAv (1,249 Membership Number: 084451




NIT Institute of Finance Banking and Insurance Training Limited

Batance Sheet as a1 March 31, 2007

Notes Asat As at
PARTICULARS March 31, 2017 March 31, 2006
Rs. Ry
I |EQUITY AND LIABILITIES
1 |Shareholders' funds
Share capital 3 BO1, 125,000 (01,125,000
Reserves and surplis 4 I 3,660 880 (33,721,782}
I |Current labilities
Trade payables 5
Total outstanding due of micro eaterprises and small - -
enterprses and
Total outstanding due of creditor other than micro 12,234 983 I8, 128,180
enterprises and small enterprses
Cither current iabilities 10, 139,010 7846579
SROr-1erm provisions 7 1.256.849 1,794,753
TOTAL 138,425,722 95,172,730
I [ASSETS
| Non-current assets
Fixed assets 5
Tangibie assets 163,485 117,804
Ineangtble assets Hl6 TLA 1,849 6d 5
Deterred tax assets (net) 9 10,001,158 -
Long-term |oans and advances 10 11:654,547 42353315
Oither non-cument assets 12 160,400 149250
1 [Cuorrent assels
Trade receivables 11 37,247.120 12652671
Cash and bank balances 13 21,336,054 9318613
Short-term loans and advances 1n 55495822 135610
(her current assets 12 1,760,412 195,692
TOTAL 138,425,722 93,172,730

The accompanyving notes are an integral pan of thiese financial statements.

This is-the balance sheet referred to m our repon of even date

For Price Waterhouse
Firm Registration No, - 301112E
Chartered Accountants

At

Anupam Dhavwan
Pariner
hWembership Mo, 084431

£ dran
Cires
DN 0042331
Place - Gurugram
Daie -~ pady (3, 2907

Pankaj Viamtani

Chsef Financial Officer

Place = Cisrugram

Date:

For and on behall of the hoard of directors

Vijay K. Thadani
[Carector
DIN | (0042527

W sa
Arpita Bisaria Malhotra
Comipany Seonetary



NHT lostitute of Finance Banking and Insurance Training Limited
Statement of Profit & Loss for the vear ended March 31, 2017
Notes Year ended Year ended
PARTICULARS Mureh 31, 2007 March 31, 2016
Rs. R,
INCOME
L {Revenue from Operations 15 157,768,015 221,363.272
IL. | Cher Income 16 1118964 |.698, 787
11| Total Revenue (1« (1) 168,856,979 223,062,059
IVAEXPENDITURE
Purchase of Traded Goods - 24218 627
(Increase) / Decrease m Inventony - 2498 512
Employvee Benefits Expenses 17 LE4H,TIZ 27.9%6.937
Outsourced Professional Facolty 16,700,119 16,250,782
Course Execution Expenses TT457, 189 43 565,418
Finance Costs 1% 207 500,097
Dreprecignion gnd Amonization Expenses 8 1475839 3247517
Chher Expenses 2b 10,052,003 79,934,731
Total Exprinses 114,530,069 176612641
V.| Profit before exceptional items and tax (111-1V) 54356910 16449418
VL |Exceptional items 2 - 20,685,531
¥IL| Profit before tax (V+¥1) 54,356,910 67,134,949
YHL| Tax expensel (credit):
LCument Tax 16949272 4,574,766
MAT Credit {Enitlement] / Reversed (B6.ETT) (4,081 286)
Deferred Tax Asset 9 (V0001 158) -
Proviswon for wx refating to carbier years o411 .
IX. | Profit for the year 47,391,662 B, 641,469
X.|Earnings per equity share (Nominal Value Rs. 10 each):
Basic 3 469 639
[hluted 4.69 0549

The accompanying notes sre as integral part of these financial stutements.
This 15 the statement of profit and toss referred to in our repornt of even date
For Price Waterhouse

Firm Regisration Mo, | 301112E
Chanered Accountanis

For and on behalf of the board of directors

Anupam Dhaw Vijay K. Thadani
Parmer Director
Membership Mo, - 08443 | DN 042531 DN - (0042537

Flace = Gurugram
Date | pigy 11, 2

\rpita Bisaria Malhotrs
Company Secretary

ankij Mameani
Chiel Fmancial Officer
Place  Gurugranm
[hane



NI Inszitute of Finance Banking and Insurance Training Limited
Cush flow statemvent far the year ended March 31, 2017

Farticulzrs

Year ended
March 31, 2017
Hs.

Year ended
March 31, 2006
Hs.

CASH FLOW FROM OPERATING ACTIVITIES:
Prafit before exceptional items and tax

Adpustments fop
Diepreciation and amertication
Interest expenies
Ioterest income
(Profit} Joss on sale of fixed nsses
Proviston for doubdfinl debts
Advanges written off
Liability written back 1o the extent no looger required
Provision far gratuity & compensated shsences
Feueign exchange Auctuation

Orperating profit before working capital changes

Add  (Less): fIncrease)f Deerease In operating warking eapital:
Increasel{Decreage) Trade payshles

Increased{ Decrease) Dther carrent lakdlites

Increased{Decrease) Other bang term linbatitics

Desreage(Incredse) Trade receivablés

Decrense!{Incresse) Inventores

Dhecrense{Increise) Short term loans and advances
Decrease!{Incrense) Long term loans and advances
Drecrense’{Encreass) (Mbier bank balances

Decreased Increase) (ther non-current nssels

Cash generated from vperations

Taes (paid) { collected (including TDS)
MNet cash from operating activides before exceptional items

[Riefer Mose 28)
MNet cush from operating activities EY]

CASH FLOW FROM INVESTING ACTIVITIES:

advances)
Progeeds from sobe nfﬁxﬂl_!nuln

Loana griven to Hobding Companmy

Interest recepved

et eash used Tor investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES:
Lomg tezm barrewangs:epasd during the vear

Interest paid
Net cash from / (naed in) Ainancing activitles (1C)

Net Increase/{Decresse) in cash & cash equivalents (A) + (B +{C )

Cash and cash cquivalents as ot the beginning of the year (Note 1)

Cagh ond cash equivalents as at the end of the year (Noie 1)

1475839
i
(5,648, 987)

1,047,429

403,207
(4,275,432}
(537.904)

(1.634.211)
1,292 431

25,639,412

(3,929 887
(1,636,121)
2,651,000]

{11,119)

Less: Consideration received for transler of order book {exceptional ifem)

Purchase of Fized Ausets {including internally developed miangibles and capital

54,356,910

(753,661

1,247,517
400,007
{LOLETT)
{43,615)
1,493 548

(4,438,581 6)
6,727}

46,515,249

(33,138,319)

13,626,930

11,834,951
15,161,881

-

15,161,881

(T8 5000

[ERREl TR
4084207

(35,5994,133)

207
(207)

{1LE3T, 550
24518,613

13.686,054

(42,552 469)
(28,838,219
§30,000
9,731,792
2,608,512
1,215,706
1,439,368
{5, D00, 0Dy
{40,248

46, 445418

(318:667)

A 136,751

(58495057}

(12,364,306

112,433,833)
(24,518,139)

1867945

(7,550,194)

14,733,509)
11,204,455

908501

7379347

{345000,0003
i515,508)
{45,515, 508)

(46,086, 355)

T 604, 08

24,518,613

Contd...



Mobes:

1 | Cash and cash egoivalents at year end March 31, 2007 March 31, 2016
Hs. Hs.

Balances with banks 13,686:054 M. 518.613
13,686,054 24,518,613

Theabove vash Nlow statement has been prepared wnder the indirect method as set out in Accounting Standard 3 g3 neifizd under section 21 143C) |Companies { Accounting
Srandurds) Rules, 2006}

Ll

Figites an passnthesis indicate cash outflow

J  Theaccorpsanying ristes and as otegral part of these financial staterments.

Tis 15 the cash fow staternent refierred 10 in gaur report-of even date.

For Price Waisrhouse For and-on’ behalf of the board of directors
Firm Registration Mo 301 112E
Chartered Accountants

N -

Anupam Dhawan

A, L)

Vijay K. Thadani

Purtner : Director
Membership Mo | 084451 DN 0032530 DN DOa2527
Place  Gurugram
Date  paay |1, 2207 N s '
e Wosesd —
Pankaj Mumiani Arpits Bisaria Malhotra
Chief Frndnciad Oificer Company Secretary

Place  Gurugmam
Dipze:




NIIT Institute of Finance Banking and Insurance Training Limited
Motes to the financial siatements (or the vear ended March 31, 2017

1 BACKGROUND OF THE COMPANY
NIT Institute of Finance, Banking snd Insurance Training Limited ('the Company') was ingorporated on Junc 14, 2006 with

equity participation from NITT Limited and TCICT Bank Limited. The main object of the Company is 1 provide trining and
fraining content in banking, finance & insurance seciors,

1 SIGNIFICANT ACCOUNTING POLICIES

1} Basis of Preparation
These financial statements have been prepared in accordance with the generally accepted-accounting principles in India undes
the historical cost convention on acérual basis. Pursuant to the section 133 of the Companies Act, 2013, read with Bule 7(1) of
the Companics (Accounts) Bules, 2014, till the standards of accounting or any addendum thereto are prescribed by the Central
Giavernment in consultation and recommendation of the National Financisl Reporting Authority, the existing Accounting
Standards notified under the Companies Act. 1956 shafl continue to apply. Consequently, these financial-statementa have been
prepared to comiply in all neatemal aspects with the accounting stindards notified under Section 211(3C) [Companics
{Accounting Standards) Rusles, 2006, as amended] and ather relevant provisions of the Companies Act 2013

All assets and lizbilitics have been classificd as current or non-current as per the Company's normal operating cyele and other
eritérin set out in the Schedule 11 1o the Companies Act, 2013, Basedl on the nature of prodiicis and the time between the
poguisition of misets for processing and their realisation in cash and ¢ash equivalents; the Company has ascertained its operating
cyele as 12 months for the purpose of current — non current classilication of assets and liabilities.

i1) Tangible Fixed Assets and Depreciation

Fixed pssets are stated at acquisition cost, net of accumulated depreciation and accumuplated impairment losses, ifany,
Losses arising from the retiremient of | and gaing or losses ansing from disposal of fixed assets, are recognised in the Statement
of Profit and Loss,

Diepreciation is provided on a pro-rata basis on the straight-line method over the gstimatéd useful lives of the agsé1s based on &
evaluation done by the management expert or the useful hives preseribed under Schedule 11 to the Companies Act, 2013,
whichever is lower, in order to reflect the actual usage of the assets. The notified life, residual value and the depreciation
method are reviewed atleast ot each financial year, If the representation differ from previous estimates, the changes. are
accountant for prospectively as a change in acecsnting estimate.

The estimated useful lives of;angjb&eﬁ assets areas follows:

ASEET LUSEFUL LIFE

Plant and Equipments inchuding:

- Computers, printers and related accessories 3 vears

= Electronic Equipments 8 vears

= Adr Conditioners 10) years

Office Equipments 5 years

Vehicles § years

Fumnitare & Fixtures 7 years

Leasehold Improvements 3-5 years: or lease  period,
whichever is shorter

Assels under emplovee benefits scheme (except vehicles) 3 years

All ether-assets (including vehicles) Fates prescribed urider
Schedule 1T to the Companies
Act, 2013

it} Imtangible Fived Assets and Amortisation

Expenses ireurred on internal development of educational content and products are capitalised onee thefr technical feasibility
and abiliny to generate fature cconomic benefits is established in accordance with the reguirements of Accounting Standard 28,
“Intangible Assets’’. Expenses mncurred during the research phase till the sstablishment of commercial feasibility is charged to
the Statement of Profit and Loss.

Intangible Fixed Assels are stated al acquisition eost of al cost mcurred on internal development of such assets, net of
accumulated amortisation and accumulited impairment losses, if any,

" " w
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Tntangibles are amortiscd on a pro-rata basis on the straighi-line method over th estimated wéeful lives of 3-5 years.

Further, educational content, computer system and software are technicaily evaluated each year for their useful economic life

and the unamortised amount of the asset is charged to Biatement of Profit and Loss as amortisation over their revised remaining
useful life.

iv) bmpairment of Asseis

All assets other than mveéntories and deferred tax assets, are reviewed for impairment, wherever events or changes in

circumstances indicate that the carriing smount may ot be recoverable. Assets whose carrving value exceeds their recoverahle
amount are written down to the recoverable amount.

v) Revenue Recognition

The revenue in regpect of courseware component of fee s recogmized on delivery-of the matenial to the customer wheérsas (he
revenue from the tuition activity, tmining content and royalty is recognized over the period of the course from the
commencement of the batch. Income from royalty is accrued on a monthly basis as and when the training is delivered

wi) Other Income

Interest income 15 recogniséd on a time proportion basis faking into account the amount outstanding snd the applicable rate of
tterest.

vit) Employee Benelits

Grratuity

The Company provides for gramuity, a defined benefit retirement plan (the “Gratuity Plan") covering eligible employees in
accordance with the Payment of Gratmty Act, 1972, The Company makes contribution to a Truse set up by the Holding
Company ('the Trust') maintained with the Life lnsurance Corperation of Indiz. The Grawity Plan provides a lump sum
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee's salary and the tenure of employment. The Company’s liability is actuarially determined {Using the
Projected Unit Credit methiod) at the end of the year and any shortfall in the fund size maintained by the Trust is charged to the
statement of profit and loss.

Actoarial losses/ pans are recognised in the Statement of Profit and Loss in the year in which they arises,

Compensated Absences

Liability in respect of compensated absences is provided both for encashuble leave and those expected to be availed, The
Company has benefit plan for compensated absences for employees, the liability for which is determined on the basis of an
actuarial valuation (Using the Prejected Unit Credit method) at the end of the year. Any gain or loss arising out of such
valuation s recognised in the Statement of Profit and Loss,

In respect of employees on deputation from other companies, the expense/ credit for the year is recovered from the company by
their respective companies and recognised in the Statement of Profit and Loss,

Superannuation

The Company makes defined contribution to a Trnust established for the purpese by the Holding Company, Contributions made
during the year are charged o Statement of Profit and Loss. The Company has no further obligation bevond its contributions,

Provident Fund

In respect of employees deputed from the Holding Company, the Compiny contributes 1o the Trust sct up by the Holding

Company. The Company's obligation is actuarially determined (using Projected Unit Credit method) and provided for if the
circumstances indicate that the Trust may not be able to earn adequate retum to cover the interest rate notified by the

Government. The Company's contribution is charged to the Statement of Profit and Loss: The Contribition in respect of
employees directly employed by the Company is made to the Regional Provident Fund Commissioner: The Compaity’s
contribution is charged to the Statement of Profit and Loss as a defined contribution plan.

k) -
& - ® f
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Pension Scheme

The Company makes defined contribution to a govemment administered pension fund on behall of its cmplovees. The
Company’s contribution towards Employce Pension Scheme is charged to Statement of Profit and Loss.

Mational Pension System

The Company makes defined contribution twards Malionsl Pension System for certain employees. The Company's
contribution towards Emgloyee Pension System is charged 1o Statemient of Profit ani Loss.

vin) Lensey

The Compuny has taken premises on lease. Lease rental in respect of operating lease amangements are chiarged to expense on a
straight line biasis as per the téems of the refated aereements

i) Borrowing Cosi

Bomowing costs ore recogriised in the Staiement of Profit and Loss for the period in which they are incurred except where the

cosL is incurred during the construction of an esset that wkey o suhsiantial period to get ready for intended use, in which case,
these are capitalised.

%) Taxation
Tax expense, comprising of both current tax and deferred tax are included in determining the net results for the year. Current
Tax is measured at the mmount expected to be paid 1o the tax: qutherities s accordance with the prevailing taxation faws
Mimmum Allemate Tax (MAT) credit is recogmised a5 dsset only when and to the extent, there is reasonabile verlainity in fature
that the Company will pay tax a8 per the normal provisions of the Tncome Tax Act, 1961 during the specified pericd. MAT
cradit iz utilized in the vear when normal Tncome Tax is higher than MAT.

Deferred tax is recognised for all the timing difference, subject to the consideration of prudence in réspect of deferred tax assets,
Deferred tax assets are recognised and carried forward only to the extent that there is u reasonable certainty thit sufficient future
taxable income will be available against which such deferred tax assets can be realised, Deferred tax agsets and labilitiss are
measured using the tax rates and tax laws that have been enacted or substantively enncted by the Balance Sheet date, In
situations, where the Company has unabsorbed depreciation or carried forward losses under tux faws, all deferred tax sssets are
recoganised only to the extent that there is virtual certainty supported by cotvincing evidence that they can be realised against
future taxable profits. At each Balante Sheet date, the Company re-assesses unrecognised deferred tax assets, if any,

i} Provistons and Contingencies

The Cotnpany creates o provision when there is present obligation as o result of 2 past event that probably requires an outflow of
resources and o relishle estimate can be made of the amount of obligation, Provisions are measured at the best estimate of the
expenditure recognised to settle the present obligation at the batance sheet date and are not discounted 1o it present vale.
Contingent liahilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed enly by the occurrence or non-oceurrence of ene or more Uncertain fibire events riot wiholly within the contral of the
Company on a present obligation that arises from past evénts whether it is either not probable that an outflow of resources will
be required to setile on a reliable estimate of the amount cinnot be made

if) Earnings Per Share
The earnings considered in ascertaming the Company’s Eamnings per sharé (*EPS') comprises the Nel Profit after Tax. The
numbet of shares used in computing the Basic EPS is the weighted average number of shares outstanding during the year The
Diluted EPS is calculated on the same basis as Basic EPS, after adjusting for the effects of potential dilutive equity shares

wiit) Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents includes cash in hand, demeand deposits with hanks; other short-tem
highly liquid investments with original maturities of three manths or |ess
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As al As at
3 |SHARE CAPITAL Mareh 31, 217 March 31, 2016
Rs. Rs.
Aunthorised
11,004,000 Equity shares of Hs. 10/~ each 110,060, 000 110, ORI R
(Previous year 11,000,000 equity shares of Rs. 1i- esch)
L1000 110, (1, D06
Issued
10,012,500 Equity shares of Bs. 10 cach 1oL, 125 Dl 10F, 125,000
{Previous vear 10,112,500 equity shives of Rs. 10/ gach)
101,125,000 100,125,008
Subscribed and paid up
10,112,530 Equity shares of Rs. 10/~ each fully paid up 10,125,000 100,125,600
{Proviots year 10,112,500 equity sharés of Ra. 107 each fully paid up)
101,025,000 101,125,000
L1 | Reconciliation of the number of shares outstanding As at March 31, 2017 Az at March 31, 2016
Mo. of shares Value Rs. Mo, of shares Value Rs.
Equity shares
Shares ourstanding at the beginning and at the end of the year 10112500 100,125,000 18,112,500 104,125 D00
Shares putstanding at the end of the year 10,112,500 101,125,000 0,112,500 101,125,000
3.2 |Shares in respect of each class in the Company held by Mame of the Class of shares As at As at
Company Equity/ Freference March 31, 1017 March 31, 2016
Now of shares Mo, of shares
Halding Company NITT Limdted Equity B, 162 500 B, 157,500
3.3 |Shares helil by each shareholder holding more than 5% As at March 31, 2017 As al March 31,2016
shares’ % of holding Mo, of shares % of holding Mo of shares
Equity shares
NIT Limited R0, 72%, B 162,500/ B047% 8,157,500
ICICT Bark Limited 18.79% 1,900,000 18:79% 1,300,000]
34 The Company has one class of equity shares having 2 par value of Rs, 10/~ per share, Each sharcholder 15 eligible for one vote por share held. In the event of

liquidation, the equity shareholders are eligible to recefve the remaining 2ssets of the Company in proportion 1o their holding.
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As at As at
RESERVES AND SURPLUS March 31, 2017 March 31, 2016
Rs. Rs.
Profit/ (Deficit) in statement of profit and loss
Balanee as at beginning of the year (33,721,782) (100,363,251)
Add : Profit for the vear 47,391 662 66,641,464
Closing balance at year end 13,669,880 {33,721,782)
Current
5|TRADE PAYABLES Asat As at
March 31, 2017 March 31, 2016
Rs. Ra.
Sundry creditors
Trade payables {Refer Notes 24 and 27) 12,234,9%3 18,128,180
12,234,983 18,128,180
Current Liahilities
G{OTHER LIABILITIES Asat As at
March 31,2017 March 31, 2016
Rs, Rs.
Security deposils 850,000 850,000
Deferred revenue - 212,216
Adwances from customers 7,218,274 4,049
Payable to employees 1110706 1,823,695
Payable 1o Holding Company - 3,698,774
Statutory dues 960,030 1,257,845
10,139,010 7,846,579
Short-Term
TISHORT-TERM PROVISIONS As at ‘As at
Mareh 31, 2017 March 31, 2016
Rs. Rs,
Employee benefits (Refer Note 18)
Prevision for gratuity 470,849 636,753
Provision for compensated absences TG, 000 1,158,000
1,256,849 1,794,753




T 0LL 9T GER'SLI'T TZ6LrHrL 096" EA0°LL {HIS 8L 'S L0'LL { g+t ] [EnL
SLL G4 ISE'RES'SL DE6'THL'] LT5°$6T'FL ST ST 9L = HOESH] 0L fq) jupa) gug
F1L 00 RN LUE'Tat ELH LG FolELL'DE - FELTLLDE pasinbag -
DEM0S
- SHE' 6t - CRY G SRR OGF : SRR O pasmbay -
i GTSORE 9 55 EO6'GT 1Y LTS OER' ¥ = 5 NER'p0 penesauall {ewm@pa) -
T
T
EgF Tl GOE'SEL all6 TET nt'Iss FOLBFG 01015 8L FoLt0LE (0} ool gug
I B BET s TLORGE (00" 0% = 0005 EHIYIA
PEEED] MESET RS TEE BTLTS] il e 0580 POLOLE jundinba gy e
s Qe 1
LT0T TE el LI 1€ PRI FLOT L MY LI0T “TE WA TETE 3] SI0T T 1WAV )
uo 5y i i g auad gy d0g un ey Wi §E [E0] Fupanp susyppy D ¥y R0y
MO0T1TH LAN NOILVSILHDOWY ONY NOILVIDAH4AA HIOTH S5049 spasst jo uogdpiasag
Y Ul junoury

SLASEY Q3XH 8

LLOT 1€ YIIELy Papua awak 2] 10] STURUAIEIE (IAELL ) 0] S0y
parpuy Supupes g sauringny pue Supueg sousagy jo angsug LN



HES'LAT'T ITe' LR FL LIGTFITSr LISLPT'T [T O STILL TLIWSS'TS GELTTEN TIG0HRFT L (R} e,
SEoere'l IIS'S4T L R HETLILNT IRUPITIL WTEROL * DOLLLE] PRI P L fgl fior gug
| BiY BaiY' b ¥ 1N = BLELE PRI FELELLT = oLt FEUBAT'D paunbay -
. HEMPOF,
= SEEY - syEner SRRt = SRRDT paifithay -
3% 198 E96'GT1 1 - DETEGe' riaie'zh LTEORE S LTEMRR D paneiausd e -
EEGR
FEE w1
FEl'LIT DRF'ISS LIAPIT'SE BLTBLAL HEN' LAS'FE TAL LN LLTHSE T% BLOEITE SER'TITS () piatis Qg
RTEMI TLYGhE = SULOHE LUE 66 000005 B o 00 Tk SN,
~ BERSLLT GET'OR DILEL'E = LIFer1’s J fIr'arl's BAIMpRR) 3 20|
$T5 506 058 ET FLO i 0l = PES RN 3 FESIRIME srEmAAT I [|oyakn
LET'OFE #la't Bl EDRE 10U LEE -] 10 LHE auzuilnba a0
WELIT HTL'EE] LET'9R1'BL UT1'RES ACRTIPLRE it L ET9HTH'SE GEOEITE RRLFHGTE upunlsivha 3§ e
b TR |
BT 1L GBI SLOTIE Iy LD STAT TV | D07 TEURIN | JH3A sl duing TEAL AL o 1 dy
AREY L RTINS Fupanp fpy | saprg auak ag) angg i Fy wo AR [EN ], fpy Jees  uunp susppy | uo Sy gsed
H20TH LAN NOILVEILHOWY ONY NOILLYIDAHNJLAD MIODTH S50HD spasen it wopudsag) |

753 ) JEnoaY)

seak spopsasd Fugroodsa 100 ) Jo) HEPHGIE 105E paKig

LTOT "1 G ey papus e 3] J0) SINAUATEL [ mey) 3| 6 Sy
paypuyy Fuppeay, aouiinsu] pue Sepyueg aauou 1o anise) LN



NIT Institute of Finance Banking and Insurance Trafning Limited
Notes to the Financial Statements for the vear ended March 31, 2017

9 | Taxation
) |Break-up of deferred tax assets ©
Year Ended Year Ended
Trescription March 31, 2017 March 31, 2016
_ ms)| {Rs.)
Deferred tax sscets:
[epreciation 7,156,242 10073256
Provizion for doubiful debes 2,384,595 15202
Prowizion for emploves Benefits 430,321 GHT 036
Total deferred tax sssets 10,001,158 13275474
Less : Deferred tax gasets not recoznized in absence of virtual coriaginy - (13.275474)
Total 10001158 .

Mate 1) Deferred tax pssets on timing differences have been recognised 38 4 March 31, 2017 owing to reasonabls cersainity of Ramre taxable income hased
on buginess plans of the Company.

Mate 3 Deferrad tax sisets and liabilities have béen offEet as they relate to the same governing taxation fnws,

10 | LOANS AKD ADVANCES Lang Term Short Term
Agat A al Asat As at
March 31, 2017 Mareh 31, 2016 March 31, 2017 March 31, 2006
Rs. Rs. Hs. i
i} §Security deposits
Unzecired. considered pond 1,878,500 4370 2,590,452 3,160 762
(A} 1,878,504 242,379 2.500.452 3,164,763
it} {Loans and advances to Helding Company (Refer Note 24)
Unseeurad, considered good - 40,000,000
(B} = - 4,000,000 -
ii) |Advances recoverable in cazh or in kind
Unsecured, considered good® = = 2,306,535 916,514
<) = & 2306, 535 1916.514
it} |Onlier advances
a) | Prepaid expenses % &, 765,303 2,058,334
3 - &, 765,303 1,058,334
b1 | Advance payment of fringe benefit tax 2320278 - -
Less: Provision for fringe benefit tax - 2,144.277) - -
- i70.301 - -
¢} | Advance tax 25,579,260 46,463,429 . -
Less - Provision for tax (15,803,213} (13.922413) - -
9,776,047 LD - =
dj | BAT Credit entitlement
Opening balance at the beginming of fhe year - 5318333 9.399.619
Add: MAT Credit entitlernent duning the year 4 081,286 B6.877 -
Less: MAT availment during the year - . 5,652,004} -
Closing balance a1 the end of the year = 9399619 3,833,532 =
o 4394814 3,633,532 -
(D} 9,776,047 42,110,936 10,598,835 -
Total (A+B+C+1N)| 11,654,547 42,353,315 55495812 8,135,610

* Advances recoverable include inpul service tax credit aggregating wo Rs, 2,100,529~ (Previous year Rs. | 648 501/-),
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11|TRADE RECEIVABLES Mon Current Currént
As at As at As at As at
March 31, 2017 March 31, 2616 March 31, 2017 March 31, 2016
s, Rs. Hs. s,
Trade receivahles outstanding for a period
i) |exceeding six months from the date they are
due for payment
Unsecured, considered good - - 2,590,730 1,282 866
Unsécured, considered doubafal B.654,731 7607302 - -
Less: Provision for doubtful debts (8.654,731) {7.607302) B -
- - 2,590,730 1,282,864
b)Y Oher trade receivables
Unsecured, considered good i . 34,656,390 11,469,805
- - 14,656,390 11,369,805
Gramd total - - 3747120 12,652,471
11.1|PROVISION FOR DOUBTFUL DEBTS Non Current
As at Asal
March 31, 2017 March 31, 2016
Rs. Rs.
Opening provision 7,607,302 B,466,433
Add: Provision during the year 1,047 429 1493 548
Less: Bad debis written ofT - 2,352,679
Closing provisien 8,654,731 7,607,302
IZIOTHER ASSETS Non Current Current
As at Asal As at As at
March 31, 2017 March 31, 2016 March 31, 207 March 31, 2016
Hs. Hs, Hs, Hs.
Interest receivable on deposits with bank - = 370,007 195,692
Interest receivable oo unsecured loan (Refer - - };390.315 *
Mote 24)
Deposits with bank (Refer Note 13) 160,409 149,290 - -
160,409 149,290 1,760,412 195,682
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MNon Current Current
13 {CASH AND BANK BALANCES Asg at As at Az at As at
March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016
Hs. Hs. Rs. Rs.
Cash and cash ecquivalents:
Balasce with banks
Current sccounts 13,686,054 11,518,613
Bank depasits with inal maturity of 3 th
Ics: pasits with orniginal matarity of 3 manths or i i 13,000,000
- - 13.686.054 24,518,613
Other bank balances:
Hank deposits:
With original matunity of more than 3 metiths and i .
upte 12 months B J 7,650,000 000,000
With criginal maturity of more than 12 months 160409 149,290 -
160,409 149,200 7,650,000 5,000,001
Amsount diseloged under non-current assets (Refer (160,409 (149.290)
Mote 12)
= = 21.336,054 29,518,613
14 Contingent Lisbilities:
(2} In respect of student clums not acknowledgzed a5 debis Bs:630,0004 (previous year Rs 630,000/},
(k) In respect of demand mised for service tax Rs, 38,709,114/ {previous year Rs.38,709,114/-),
Manngement does nol foresee any cash outfiow in respect of the shove based on advice of legal coumsel,
Year ended Year ended
15 |REVENUE FROM OPERATIONS March 31, 2017 March 31, 2016
Hs. Rz,
Revenue
Tuition and training fee 122,469,867 121,268,629
Consultancy services - 739416
Courseware sales - 655300230
Revenue sharing - Rovalty 35,278,148 33,005,637
License fee - 729360
157,768,015 221,363,272
Year ended Year ended
16 [DTHER INCOME March 31, 20017 March 31, 2016
Rs. Hs.
Interest income
- O deposits with banks | 450,979 107067
- On unsecured loan (Refer Noate 24) | 544,795 .
= Dn income tax refund 2653213 -
Profit on sale of fixed asset {net) - 43 615
Lighility written back to the extent no lonpger reguired 4,271,452 i
Oiher noo-operating income 1,198,525 584,50
11,118,964 1,658,787
Year ended Year ended
17 [EMPLOYEE BENEFITS EXPENSES March 31, 2017 March 31, 2016
Rs. Rs.
Salaries and benefitz B649.131 26,254,346
Contribution to provident and other funds (Refer Note 18) 105,785 1,084,606
S1afT welfare sxpenses B9, 796 647,985
712 7,986,937
. : . Bﬁm— ‘b
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18 EMPLOYEE BENEFITS

A) Defined Contribution Plans

Company makes contribunions towards Provident Fund and Supersnnuation Fund which are detined eontribution plans
for eligible employees.

[raring the year the Company has recognized the following amounts in the Statement of Profit end Loss :-

Particulars Year ended Year ended
March 31, 2017 Murch 31, 2016
(R} (Rs.)
Employers' Contribution to Provident Fund 50,282 058,290
Emplovers” Contribution (o Superannuatipn Fund - £1.861
Emplovers' Contribution 1o National Pension System - 13,260
Employers' Contribution to Pension Scheme 56,250 325,166

The above include the following contributions tn respect of emplovees on depatation from the Holding company; being
recovered by such company:

Particalars Yearended Year ended
March 31, 2017 March 31, 2016
(Rs.} (Bs.)
Employers Contribution to Pension Schieme E T016

Contribution toward Provident Fund, Supérannuation Fund and Pension Scheme 1o the defined contribution plans
includes following ¢ost for Key Managerial Personnel:

Particulars Year ended Year ended
Miarch 31, 20017 March 31, 2016
Rs.) (Rs.)
Emplovers Contribution 1o Provident Fund 114,252 265,683
Emglovers Contribution 1o Pension Scheme 30,000 26452
B) Defined Benefit Plans

1. Provident Fund
The Company makes contributions to the “NIT LIMITED EMPLOYEES' PROVIDENT FUND TRUST™ ("the
Trust"), in respect of employees deputed from the Holding Company. The plan has been classified as a Defined Benefit
plan in accordance with A5-15 'Employeee Benefits!. During the year the Company contributed is Wil (Previous vear
B5.45,028%) to the Trust. The Company has an sbligation to make pood the shortfall, if any, between the return from the
investments of the Trust and the notified interest rale, The Company's obligation in this regard s actuarially determined
and provided for if the circumstances indicate that the Trost may not be able to generate adequate retirns to cover the
iriterest tates notified by the Government. Based on actuanial valeation carmied out, there is no shortfall to be provided by

the Company.

The-details of fund and Plan Assets-of the Trast as at the vear end {as provided by the actuary);

i.Change in Defined Benelit Obligation

Particulars Year ended Year ended
March 31, 2017 March 31, 2016
(Bs.) {Hs.)
Present Value of obligation at the beginning of the year £ 33420
Cumrent service cost - -
Interest Cost -
Actaanial {gain) on obligation - {33,420}
Pregent Value of obligation af the end of the year - =
it.Change in Fair Yalue of Assets :
Particulars As at Asal
March 31, 2017 March 31, 2016
{Rs.} (s
Fair vatue of Plan Asgets a1 the bemnning of the year - 715,830
Actuanal gaon on Plan Asses - {T15,830)

Fair value of Plin Assets at the end of the year
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2. Gratuity Fund (Defined Benefit Plan):

In acenrdance with Accounting Standard 15 (revised 2005), an actuanal valuaton was cormed oot in respeet of contribution o Giratuity Fund.

Asal As at
Particulars March 31, 2017 March 31, 2016
iRs.) (Hs.)
i, Change in henefil obHoatjon:-
Present Valoe of Obligation at the beginning of the Year 810,631 3077004
Interest Cost 63,253 217,850
Current service cost [LBR L 520260
Acquisiiions Cost (61 00}
Transfer of employess to holding company 2039, 194)
Actuanrial {gain) loss on Obligstions (313,037 (§10,289)
Benelit paid - (274, 0041y
Present value of obligation as at the end of the year find B2 7 810,631
ii. Change in Man Assetsi-
Fair valoe of Plan Aszsets at the beginning of the yest I73.R78 I, 067 435
Expected retum on Plan Assets (R E6,500
Comtributions 65,157 TL 443
Acquisitions Cogt (61,001} )
Transfer of empioyess 1o holding company 5 (777.420)
Actuanal gain/ (loss) on Plan Assets (3,057 {430}
Benefi pard - (274,004
Fair value of Plan Assets at the end of ihe vear 193,978 173,878
iii. Amount of liahility recognized at the year end
As at As al Asat As ul Asat
Particulars March 31, 2017 | March 31, 2006 | March 31,2015 | March 31, 2014 Muarch 31, 2013
(Rs.) iRs.) (Rs.) iRs) iHs.)
Fair value of Plan Assets 193,978 173,878 1,067,435 TR, 185 1,056,215
Present valug of obligation® 664,827 £10,631 3,077,004 2026860 1,815,995
Met Liability as ul year end 470,849 iM_.?SGI 2,“1‘9,5&!1 1,241,675 TT!‘,-'T‘EH'
* Does nol include liabilities towards employees on deputation.
iv. Net Gratuity Cost recognized in Statement of Profit and Loss:-
A oat As at
Particulars March 31, 2017 | March 31, 20016
(Rs.) {Fs.)
Current service cost 165,000 629,260
Interest Cast 63253 227,850
Expected retum on Plan Assels (BRI {R6,900)
MNet Actuarial {gain)' loss recognized during the year {3 10,0007 (B9, 809
Expense/ (Credin recognized in the Statement of Profit and Loss* (100,747 (39,509
Actual return of plan assets 15,4901 B5.487
*Includes Rs, 1050087 (Previous vear Rs 176, 1000-) towards Key Managerial Personnel.
v. Assumptions used in accounting for gratuity lability:-
As at As at
Particulars March 31, 2017 | March 31, 2016
(Rs.) (Rs.)
Discount Rate (per annum) 7.00% 7 750,
Puturc: Salary Inceeasr 6.00% 6.00%
Expected Rate of Return on Plin Assets 8,455, 9.10%

Actuary's best estimate of contribution for the next year is Rs 546,000/ (Previous year R 802,000/,




MNHT Institute of Finance Banking and losurance Teaining Limited
Mores to the financial statements for the vear ended March 31, 2007

Investment details of plan assers:

Dhiring the vear. the Company has contributed 1o the grataity fund of the:holding: company, mamiamed sccordingly the life
insgrance corporation of India. The details of investment maintaised by life insurance corporation are not avatlable with the

Company and Tave nol been disclosed.

The expected return on phan assets o odetermined consilenng several npplicable factors mainly the composition of plan assers
held, assessed risk of asset management. historical result of the vetum on plan assets

MNote:  The cstimate of future sutary mcreases. considered i all netoarial vahsations, takes into account inflation. seniority, promotions
and other relevant Factors, such as demand and supply in the emplovment market.

) Compensated Absences (Dher benelit plan)

As at Asat
Purticulars March 31, 2007 (Rs.) | March 31, 20016 (Rs.)
iChange in Present value of Obligation ;
Present Value of obligation avthe begimming of the vear 1L LS8, 040 4,224,000
Current service cost 34,000 1. FOS, 000G
Imterest cost Q0,000 327,360
Transfer of emplovees to holding company - (2. 437,000
Plan amendments eost - (911 (D)
Atuarial (gam) on obligation (496, (D) (1,214.430)
Fresent value of ohlizgation at the end of the vear TRO,H06 1,158,000
Amount (credited) to the Stafemient of Profit and Loss {Under Salaries snd
Beiefits) (372,000 (625 000
ii.Assumptions wsed in accounting for Compensated Absences :
Dascount Rale { per anncem) 7.00% 7.5
Future Salary Increase 2.00% p.a B.00% p.a.




NIIT Institute of Finance Banking and Insurance Training Limited
Motes to the Financial Statements for the year ended March 31, 2017

Year ended Year ended
19 |FINANCE COSTS March 31, 2017 March 31, 2016
Rs. s,
Initerest on lisin - 4405 288
Interest- others 207 ]
207 S00.097
Year ended Year ended
i |OTHER EXPENSES March 31,2017  March 31, 2016
Hs. Rx.
Equipment and Infrastructure Hiring 223154 21,591,314
Rovalties - 1,088,504
Freight and Carmage 5727 163,885
Rent {net of récoverics) (Refer Nate 26) T54,326 9,249 874
Rates:and Taxes 4,190 3360
Power & Fuel 61,251 2,354,054
Comimunication 84,528 b1 1,597
Legal and Professional (Refer Note 21) 2,913,860 1,250,156
Manzgement Cost Recovery by Helding Company 1,923,414 5. 294 136
Travelling and Conveyance 1,186,906 4 M2n7
Prowiston for Doubtful Debts 1,047 429 1,493 548
Advances Wrilten off 403,207 -
Ingurance 61816 170,992
Repairs and Maintesance
- Plant and Machinery 53,079 127,916
- Buildings 17,624 H662
- Cithers 172,725 1,589,780
Consumables 6,636 1698 059
Loss on foreign currengy translation and transaction (net) - 2,038
Security and Administration Services 43,745 HO0L R0
Bank Charges 111,321 553,958
Advertisement and Publicity 93,079 20,763,617
Other Marketing Expenses 2427 264,677
Expenditure towards Corporate Social Responsibility (CSR) activities* Ta0,000 120,000
Sundry Fxpenses 121,195 766,298
10,052,003 79,934,731
* Contribution 1o Grant given for promoting education activity {Refer Noie 24),
Year ended Year ended
21 |[PAYMENT TO AUDITORS March 31, 2017 March 31, 2016
Rs. Rs.
Asg-auditor:
Stamutory Audit 1,000,000 1,000,000
Reimbursement of expenses (including Service Tax) 207,500 236,600
1,207,500 1,236,600
Year ended Year ended
1} |[EXCEPTIONAL ITEMS March 31, 2017 Muarch 31, 2016
[:E8 Hs,
Income {Refer Note 28)
Consideration for transfer of Order Book 16,867,945
Profit on sale-of Fixed Assets . 3,817,586
- 20,685,531 |

&



NITT Imstitute of Finance Banking and Insurance Training Limited
Naotes o the Financial Statements for the year ended Mareh 31, 2007

Year Ended Year Ended

13 |EARNINGS PER SHARE 31st March, 2017 Alst March, 2016

(Rs.) (Rs.)

Profit attributable to Equity Shareholders (Bs.) - [A) 47391 5662 b 641,469
Wesghted Average number of Equity sharcs Ouisianding during the vear - )

by o 10,112,500 10,112,500

Nominal Vilue of Equity Shares Lov- 10/~

Basic and Diluted Eamings per share (Rs) (AB) 4.69 6,59

As there are no dilutive securities at the year end, the basic and diluted eamings per share are same.

14 RELATED PARTY DISCLOSURES
A, Reluted party relativnship where control exists

Holding Company - NIIT Limited

Fellow Subsidiaries
I MIIT Yuva Fyoti Limited
2 WIT Institute of Process Excellence Limited
3 Mindchampion Leaming Svstems Limited
4 NIIT Limsted, LK
5 WIT Antilles NV, Wetherlands Antittes
i WITT Malaysia Sdn. Bhd, Malavsia

T NIT GC Limited (formerly NITT TVE Limited, Mauritios), Mauritios

8 NIIT China (Shunghei) Limited, Shanghai, Ching
9 Chongging NIIT Education Consulting Limited, China
10 Wa Xi MHT Information Technology Consulting Limited, China
11 NIT Wu Xi Service OQutsourcing Training School, China
12 Changzhou NIT Infermation Technology Comsulting Limited, China
13 3u Zhou NUT Information Technology Consulting Limited, China
14 NIT (USA) Inec, UISA
15 PTNUT Indonesia, Indonesta (Under Ligiidation)
16 NIT West Africa Limited, Nigena
17 Qingdao NIIT Information Technology Co., Limited |, China
18 Chongging An Dao Education Consulting Limited, China
1% Zhangjiagang WIT Information Services Limited , China
20 Chengmai NIT information technology Co., Limited, China
21 Dafeng NIT information iechnology Co., Limited, China
22 Guirhou NHT information technology consulting Ca., Limited, China
23 NIT Learning Solutions (Canada) Limited, Canada
24 NIIT {Ireland) Limited, Treland
25 NIIT (Guizhou) Education Technology Co., Limited, China

B. Other related parties with whom company has transacted
a. Kev Managerial Personnel ;

Mr. Pankaj Mamitani - Chief Fingncial Officer

Ms. Porkedi Palani - Manager (w.e.f. March 14, 2018)

Mr. Bimal Jain - Manager (upto December 16, 2015)
b, Others

L. NITT University (s body corporate in which two Non-Executive Directors of the Company are members of its governing

body).

2. NIIT Institute of Information Technology {a body corporate in which two Non-Executive Directors of the Company are

members of it governing body),




ST basastuge of Fioooee Banking aml Insurance Toaimiog Limigad
Nudes o (he Anancial statemenis far the venr coded March 31,2007

. Dhiails of shenifeant iopnaactbom with ihe Belated Partles carried amt i the ardipary course ol business;

Mptnre of Tramsacilons® Hukiling Company | Fellow S‘GMI‘"I ries] Key Managerial Purties in which Total
(LTS 1R Perianne Koy Manspgaral 1D
R} Persinnel of the
Campony are
interested
Services Hecorved {Refer Note a below) '
Pusourced Professianal Facadry il Kl =il 72983 400 22082400
T ’ tHﬁ_J (Ml (il | ey il
Cither Expenacs s i Wl i) Hi
[l Pl ™l 1234, T4} (234 T
Coniese Execution Expenses TAST I il Rl il 7457 |50
[43, 565,238} LBl (Ml (Fal (43 5605 A5E)
Canmibution fowanls CSH (#efer Mote bhelnw) il =il il T o0 TED, 000
{Hil} [Mily AN 13300000 {320,003
T Wb, D =il il il A0 0 D
Nl (il ANl (b (il
- il Wil wal il il
Lt i
e Repmyment (o, LO0000) (Mily i} (i (3, 00 D0
154,795 Wi il il 1,544, 705
Initerest om Loam (Oiher b o
i o L (e hatet) inily il Nl 8t Nty
3 LMk i il il Hil
Interzss Panl (Finones Cis)
(498, 2840) [l (sl (il (49, 28T)
Recovery ol Expriisss From {(ther Expenses) sl Mil Ml will il
11, B, 2000 MY (Ml il |1, 2060
Servaces Rendered | Royalty) RIS Ml Ml =il a5, 278,148
{33,008 537 (il il (L] (33,095.617)
Services Rendered (Befer Note ¢ below) Nri Wil Ml 1,295,270 12348 270
{3,435, 76401 (552,000} il {662,582 (4681647
. ] Ml Mt il Nl
| Fixed )
Sale ol Fixed Assels P11,078,423) (Ml Mk il [N REER had]
= 1,914 330 Hil il Nl 1914330
W Cost A b E B ey
RIS R T N e (5,200,796 Hil) rhiljr i) (3,290,799
Recavery of Experses by '
y . . — 2. T5% tal Bl il LT
Eimployee Benefis Ex by
pliry pres 157,074 hialy il il i57,074)
) ) il Mt wil Wil Mil
Purch T Giaods
i 14,734} Ny iy {8l {14,739
Cffes B = 285 085 il il Wil K&S5,085
{14,462 820} [k (Rl (M) {163 810)
) il it il il il
Sale of Order Book v
s 15,867,043 ai) i) iNil] {1 RAT, 544)
il il il il il
i Sal
oursewale hale (4,145,458 1 imily (Wil (Bl 4,345,481
Ml Ml 5,773 Wl $¥I3051
Remuneration {Fefor Yote d bekow) - 1 f
i 2 i Ml Ml (7591 205y [l {7,594 223}
* Excluding axes
B, Deiadls of ll.ll.l.lu.rﬁ'u'n: bhalances with relwbed rlqui:“
| At in Rs |
Particubars Fayables Asat Receivable As at | Inierest Recelvabbe]  Pavables As s Reseivabile As ot
FE03 2007 31033207 Asan 303N LA LR E JL0A NG
r.mm...a Crunpany 5,5 5 1 63 13374072 [ELTERE] 8552070 T 130,063
by Manaserisl Mersenmel 134 556 - ] -
Fellow Subsidingy (Befer Mote £ belivw) - - - 13436
Peonties in which hey Managsiial Pesoaiel of ihe - G, 26, 160 - it 2]
Company are imetesied (Befer Note ¢ bebow)
Mzt

#. Inchudes services retl.'hebd frumz:
NI Linwersity 3 416,796 2400 (Previcus year is Nil)
=MIFT Linyviersiey 1 Mol § Priveoas penr Ba 354 2400-)

b, Includis contribution towards C5R:
<MIT Inestitupe nfmfpm'_m:im T!ﬂ'ln-ﬂbﬂ“' i R TG0, 000vs 1T‘s:n-|mm % Ml )
ST Lireiersigy fs- Bl {Previcns vear Rs 320 0000

. Dnchides services remdered 1o
= NUT Iestinwie af Process Excelbence Limmed is Nl § Previous-year Rs 5530000
=BT Ulnaversen da Bs | 255 2790 (Previous year R 662 $820)

ol Remuneratlon to Kev Manageris! Pirsannel;
Wir Pankai Mamtans is 85 5, 0006230 (Previons vear Ks: 2 838 5904}
Sl Powkodi Palaii 1 Ba 2687 4380 (Prevsoias yenr Hx 1123500
=Ml Humnlb kodam is Ml {Prevaous vear B4 820,377/)

e liclmibes recelvalde Tfromg
ST Lnbeisby s B8 20 60 | Provenos pear B T3R 0940
< WATT Ambilles % % MNib I Previous yead Ba 1364580




NIIT Institute of Finance Banking and Insurance Training Limited
Notes to the financial statements for the year ended March 31, 2017

15 Segment Reporting

The Company is in the business of imparting education and training in the fields of finance, banking and insurance which
is viewed by the management as a single segment, i.¢. learning solutions in sccordance with AS 17 "Segment Reporting”.
The Company operates in a single geography (India) and accordingly, secondary segment reporting is not applicable.

26 Leases - Operating
The Company has entered into leases for office premises and employee sccommodations which are cancellable at the
option of the Company by giving requisite notice.

Aggregate payments during the year under operating leases are as shown hereunder:

Particulars Asat March 31, As at March 31,
2017 (Rs.) 2016 (Rs.)
In respect of Premises (net)* 554,128 8.255698
In respect of Vehicles 200,198 594,176

*The Company has recovered is Nil (Previous year Rs.615,9905) for sharing of premiscs.

27 Disclosure in respect of Micre, Small and Medium enterprises

Based on the information available with the Company, there is no vendor covered under the Micro, Small and Medium
Enterprises Development Act, 2006.

28 During the previous year, the Holding Company consolidated its physical capacity across various offerings which was
spread across its own centres and those that were owned by other subsidiaries. This included consolidation of roles and
responsibilities across the people in the organisation. Asa result of these activities, the tangible fixed assets, order book,
inventories and people were transferred to the holding company effective July 1, 2015, pursuant 1o the arrangements
entered into by the Company with the holding company, Consequently, the following balances as at June 30, 2013, were
transferred to the holding company -

Mature of Transaction Amount in Rs,
- Transfer of Tangible Fixed Assets (including profit on sale of assels R 3 817,586/~ 11,0675423
{Refer notes 8 and 22)
- 8ale of Courseware 4,345,481
- Consideration for Order Book (Refer note 22) 16, 867.945
- Transfer of Existing Student Advances 24,352,900
- Employees Obligations (Refer notes 7 and 18) 3,698,774

Pursuant to the above arrangements, w.e.f July 1, 2015, the Company is sourcing the execution and training delivery
from the holding company and is providing content for student trainings to the holding company in exchange for royalty
income. Accordingly, the figures for the current year are not comparable with those of the corresponding pervious year,




NUT Institute of Finance Banking and Insurance Training Limited
Notes to the financial statements for the vear ended March 31, 2017

29 Disclosure related to Specified Bank Notes (SBN) as defined under the notification of the Government of India, in
the Ministry of Finance, Department of Economics Affairs ho. S.0. 3407 (E) dated Novemnber 8. 2016.

The Company did not have any holding or dealing in SBN's during the period from November 8, 2016 to December
30, 2016.

30 Previous year figures have been reclassified to conform to current year classification.

Signature to Notes ' | 'to ' 30 'of these financial statements.

For and on behalf of the Board of Directors

For Price Waterhouse
Firm Registration No. ; 301112E
Chartered Accountants

Anupam Dhawan Vijay K. Thadani
Partner Director Director
Membership No. : 084451 DIN : 00042531 DIN : 00042527

Place : Gurugram
Date : My 12,201
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