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Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on October
24, 2018 (which commenced at 10:00 A.M. and concluded at 1:00 P.M.} has, inter-alia, approved both
Consolidated and Standalone Unaudited Financial Results of the Company for the guarter and half year
ended September 30, 2019 ("Results") along with Limited Review Report of the Statutory Auditors. A copy of
the said Results along with Limited Review Report is enclosed herewith. far your information and records
You are requested to take note of the same and inform your members accordingly

Kindly acknowledge the receipt

Thanking you

Yours truly, #

For NIT Limited |
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Statement of Unaudited Financial Results for the quarter and year to date ended September 30, 2019

(Rs_m Millions, except per share data)

Consolidated Financial Results

Year to date figures

3 Months ended - Corresponding 3 | Year to date figures 3 > .
Septexitber 30 Preceding 3 wohhs ended e i caivent for previous peried | Previous year
Particulsrs P 019 months ended Sérifesibor 30, 3615 iod ended ended H ended
- June 30,2019 | Veptember3.2 Sep?::';e:;o. 2019| September 30,2018  March 31, 2019
Un-audited Audited Un-audited Un-audited Un-audited Andited
) 2) (3) 4) (5) (6) (7)

1{Income

a) Revenue from Operations 2.365.38 2,080.08 2,260.28 444546 437593 9,003 37

b) Other Income 408.24 223,69 8.86 631,93 24.08, 7045

Total Income 2,773.62 2,303.77 2,269.14 5077.39 4,400.01 9,073.82
2} Expenses

a) Purchase of stock-in-trade 29.77 34.64 29.70 64 41 71.81 201.27

b) Changes in inventories of stock-in-trade (137 4.68 5.14 331 854 {26.53)

c) Emplovee benefits expense 1,199.62 1,141.94 1.130.63 234157 221312 4,451.10

d) Professional & technical outsourcing expenses 427 76 28425 35996 712.01 733239 1.558.67

¢) Finance Costs 54.07 58.68 34.51 112,35 98.81 196.26

f) Depreciation and amortisation expenses 137.04 127.25 83.79] 264.29 176.57 359.21

£} Other expenses 164.90 401.59 511.19 866.49 932.01 2.017.90

Total expenses 2.311.80 2,053.03 2,174.92 4,364.83 4,234.25 8,767.88
3 Pmﬁf before Exceptional items, share of profit of an 161.82 250.74 94.22 712.56 165.76 305.94

associate and tax (1-2)
4{Exceptional ftems (net) - 12.978.29 1009 12,978.29 (2853 s
3| Share of Profit of an Associate - - 262.84 - 46503 Gd6 14
6] Profit before tax (3+4+5) 461.82 13,229.03 367.15 13,690.85 62796 1.263.23
7| Tax expense

~Current Tax (1,742.61) 3.220.17 1341 1477 56 3898 88 33

(-Deferred Tax 610 1968.34) 6973 (838.24) 104.22 183.00;
8 7l;roﬁt for the period / year from continuing operations (64 2,094.33 10,977.20 284.01 13.071.53 18476 991,90
9 Loss aftgr tax from discontinued operations (Refer note (6.00) (69.37) (2275 7537) 4337 (119.95)

10 below)

10 Profit for the period / year (8+9) 2.088.33 10,907.83 261.26 12,996.16 441.39 871.95
Profit attributable to Owners of NIT Limited 2,093.06 10,904 .14 25935 12,997.20 43843 864 38
Profit attributable to Non Controlling Interest 473) 3.69 1.91 (1.04) 2.96 7.57

11{Other comprehensive income (including OC1 relating to
associate) (net of tax)

(1) Items that will not be reclassified to profit or loss 14.30 {16.19) 203.88 (1.89) 22964 110.62
(11) Items that will be reclassified to profit or loss (8.89) (1.95) (64.27 {10.84) (71.37) 5934
Total (i+ii) 5.41 (18.14) 139.61 {12.73) 158.27 170.16

12{ Total comprehensive income for the period / year (10+11) 2,093.74 10,889.69 400.87 12,983.43 599.66 Lo42.11
Attributable to :

Owners of NIIT Limited 209847 10,886.00 398 96 12,984 .47 596.70 1.034.54

Non Controlling Interest 4.73) 3.69 19] (1.04)] 2.96 1.57
13{ Paid-up equity share capital - e = P " e

{ face \gluc of Rs. 2 cach?ﬁlﬂv paid ) e S— ki - ab skl

14{Reserves excludmy revaluation reserves 7.996.33

15{Earnings Per Share (EPS) for Continuing Operations:

- Basic 48 65.52 170 78.00 289 589
- Diluted 48 6491 1 68 77.45 286 5.83
16 Earnings Per Share (EPS) for Discontinued Operations: i
| - Basic (0.04) (0.41) 014y (043} 10.26) (071}
_- Diluted (004 {041 (0 14) (0.45) {0.20) {0.71)
17| Earnings Per Share (EPS) for Continuing and
Discontinued Operations:
- Basic 1244 65.11 156 77.55 263 518
- Diluted 12.44 64.50 1.54 77.00 260 314
/’
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{Rs m Millions)

Consolidated Statement of Assets and Liabilities

As At
Particulars September 30, 2019 March 31,2019
Un-audited Audited
ASSETS
Non-current assets
Property, plant and equipment 1.51952 1,534.25
Right-of-use assets 772.87 -
Investment property 036 0.56
Goodwill 34314 336 87
Other intangible assets 90139 405 84
Intangible assets under development 195.21 534 30
Financial assets
Trade receivables 1.30 1.57
Other financial assets 7385 B7.00
Deferred tax assets 194 81 24571
Income tax (net) 517.34 427.49
Other non-current assets 482 0.91
Total non-current assets 4,524.81 3,574.50
Current Assets
Inventories 51.52 54.83
Financial assets
Current investments 10.789.15 17.24
Trade receivables 1.744.80 1.632.29
Cash and cash equivaiems 83089 1,407 22
Bank balances other than ahove 5,631.94 201 02
Other financial assets 1.368.02 1.249.47
Income Tax (net) 6370 8148
Other current assets 40118 334.11
Total current assets 20,883.20 4,597.66
Assets classified as held for sale - 6.736.59
TOTAL ASSETS 25,408.01 14,908.75
EQUITY AND LIABILITIES
EQUITY
Equity share capital 33579 33471
Other equity
Reserves and surplus 19,690,98 7,673.01
Other reserves 303 .84 323.32
Share application money pending allotment 1871 035
Equity attributable to owners of NIIT Limited 20,349.32 8,331.39
Non controfling interests 88.78 103.12
TOTAL EQUITY 20,438.10 8,434.51
LIABILITIES
Non-current liabilities
Fancial habilities
Borrowings 21131 1,331 40
Lease Liabilities 655.22 -
Otber financial liabilities 093 3335
Deferred tax liabilities 6.10 914 69
Provisions 15.89 14 46
Other non-current liabilibes 443 5.72
Total non-current liabilities 893.88 2,299.68
Current liabilities
Financial liabilites
Borrowmngs 388.65 34 .64
Lease Liabilities 131.85 -
Trade pavables 1,172.47 1.142.70
Other financial habilities 1,564.99 218793
Provisions 286 .46 239,57
Other current liabilities 53161 369.72
Total current liabilities 4,076.03 4.174.56
TOTAL LIABILITIES 4,969.91 6,474.24
TOTAL EQUITY AND LIABILITIES 25,408.01 14.908.75
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Consolidated Statement of Cash Flow

(Rs. m Millions)
Six months ended Six months ended Year Ended |
Particulars September 30, 2019 September 30, 2018 March 31, 2019
Un-audited Un-aundited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items, Share of Profit of an associate and fax
From Continuing Operations 712.56 165.76 305.94
From Discontinued Operations {75.37) {43.37) (119.95)
Adjustments to reconcile profit before tax to net cash flows
Depreciation and Amortisation 26552 111,29 360.64
Finance Cost 110.04 99 59 196.54
Interest Income (165.13) (10.67) (28.13)
Unwinding of discount- Interest Income - (038) (0.38)
Unwinding of discount- Interest Expense 3,95 260 610
Profit on sale of Property, Plant and Equipments (Net) (0 963 (1.02) {1.6%)
Profit on Sale of Current Investment (420.30) (h62) (1.07)
Allowance for Doubtful Debts 1137 096 1.79
Allowance for Doubtful Advances 4.54 - 0.81
Allowance for Unbilled Revenue 59 709 -
Allowance for Slow/ Non-moving Inventory/ (Written back) - (Net} (3.23) - {1an
Advances Written off = " 2.41
Liabilities/ Provisions no Jonger required written back - (1.72) (2.49)
Unrealised Foreign Exchange (Gainy/ Loss (Net) 148.58) (98.11) 10.71
Employees Stock Option Expenses 21.42 2744 51.03
(215.55) 202.36 595.30
Operating cash flow before working capital changes 421.64 32475 781.29
Working Capital Adjustments
(Decrease) in Trade Payables 134 54 86 ko3 {91.00}
{Decrease) hierease in Other Non Current Financial Liabilities 13242 3158 2152
(Decrease) in Other Non Current Liabilities t1.29) 1 36) (.40}
(Decrease) m Other Current Liabilities (38.11) {31.14) (131.08)
{Decrease)/ Increase in Other Current Financial Liabilities (192.31 414 88 (126.45)
Increase’ (Decrease) in Long-Tenn Provisions 143 (0.26) 11.52
Increase m Short-Term Provisions 37.69 31.26 22.39
(Increase) in Current Trade Receivables (149 04) {63.68) {56.18)
Decrease/ (Increase) in Non Current Trade Receivables 027 - {0.76)
Decrease/ (Increase) in Inventories 6.54 826 (25.52)
(Increase)/ Decrease in Other Non Current Assets {4.32) 0.17 (3.13)
(Increase) Decrease in Other Current Assets (67.07) 36.66 33.90
{Increase) in Other Bank Ralances (0.82) (19.57) (10.22)
Decrease/ (Increase) in Other Current Financial Assets 1776 (552.06) 99.98
Decrease/ (Increase) in Other Non Current Financial Assets 1315 2892 (11.97)
(Increase) in Assets classified as held for sale - 0.12) -
(443.14) {209.02) (281.26)
Net cash flow from operations before tax (21.50) 115.73 500.03
Direct Tax- (paid including TDSY refund received (net) (102 46) (10.32) (25.35)
l?‘t\:'; fash flow (used in) / generated from Operating activities before Exceptiona) (123.96) 105.4] 474.68
Exceptional ltems (Other than those disclosed in movement i working capital) - (32.13) {32.13)
Net Cash flow (used in} / generated from operating activities (A) (123.96) 73.28 442.55
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property. Plant and Equipments (including Capital Work-in-progress, r— ks ey "
. ’ i {282 62) (525.82) (732.87)
mternally developed intangibles and Capital Advances)
Proceeds from sale of property, plant and equipments 1.04 - 111
Proceeds(net) from sale of mvestment in associates 18,380 94 & &
Investment in Fixed Deposits {Net) (5.430.10) - -
Proceeds from sale of mutual funds 11.298 01 20,02 202.32
Purchase of mutual funds {21,649 62) (77.91) (218.49)
Dividend received - 21740 217.40
Interest received 3867 927 27.77
Net Cash flow generated from fused in) Investing activities (B) 2,365.32 (356.84) {501.76)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Issue of shares under ESOP scheme 3545 19.34 3257
Share application money 1871 Q.76 0.35
Term Loan taken - 597.96 1,297.96
Payment of Jease habilities (108.56) % -
Repayment of long term borrowings (1.576 50) {30000y {1.008 34)
Proceeds from short term borrowings {Net) 354.01 s =
Repayment of short term borrowings - (50.34) {16077y
Repayment of Notes Payable (11.23) (4.86) (19.00)
(Repayment) relating to cash credits (Net) - | (11.67) (11.67)
Interest paid (8221 {99.45) (203.39)
Dividend paid to non-controlfing interest 113 3 - -
Dividend paid to equity share holders of the Company {839 35} (0.89) =
Dividend Distribution tax paid (174 99) - (0.93)
Net Cash flow (used in)/ generated from Financing activities (() (2,408.17) 150.85 (73.22)
Net Decrease in cash & cash equivalents during the year (A) + (B} +(() {166.81) {132.71 (]3;‘4&
Adjustment on aceount of Foreign Exchange Fluctuations . (9 52) 100 89 4943
Cash and Cash equivalents as at the beginning of the period/ vear 1.007.22 1,090.22 1,090 22
Cash and cashyafivalents4S at the end of the period/ year 830.89 1,058.40 | _1,007.22

b T
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Notes to the Consolidated Financial Results :-

| The above results were reviewed by Audit Committee at its meeting held on October 23, 2019 and approved by the Board of Directors at its meeting held on October 24, 2019

2 The consolidated financial results have been prepared in accordance with applicable Indian Accounting Standards as prescribed under section 133 of the C ompanies Act 2013 read with rule 3 of
the Companies (Indian Accounting Standards) Rules 2015 and Amended Rules, 2016,
During the quarter, under the Employee Stock Option Plan 2005, (ESOP-2005), 420,000 options were granted, 375,644 options were exercised, 21,789 options lapsed and 5.403,307 options
remained outstanding as on September 30, 2019,
Exceptional items m Consolidated Financial Results, include the following:

—

P

N

(Rs. m Millions)

Year to date figures

3 Months ended . Corresponding 3 | Year to date figures A Y %
Preceding 3 for previous period Previous year
September 30, sonihs endad months ended for the current ended ended
Particulars 2019 September 30, 2018 period ended
b .
June 30,2019 September 30, 2019 September 30, 2018 March 31,2019
Un-audited Audited Un-audited Un-audited Un-audited Audited
Income:

Gain on disposal of investment in associate (net of expenses) = o
- 13,117.32 - 13,117.32 - -

(Refer note 8)

Allowance for doubtful debts written back on account of]

4 " - 29.2 - 292 34.89
recovery of old dues from Govemment C ! ’ - 48
Old Liabilities not required, hence written back - - - - - 15.38
(Expense);
Provision for doubtful recoverable in government projects - (139.03) - t139.03) - -
Provision for amaunt receivable towards sale of investment | 4 | : (6.99)
n subsidiary |
Compensation’ Expenses incurred upon demise of a senior s - (19.19) - (32.13) (3213

Company leader while on duty in China
Total - 12,978.29: 10.09,

(2.85) .15

S The Group provides Education & T raining Services as a single segment. Its operations and performance are viewed and evaluated by management as a single unit 1.¢. Learning Business
Therefore, the business of the Group is considered as Single Segment in the context of Ind AS 10§ - Segment Reporting.

6 Pursuant to changes in Corporate Income Tax Law in India, vide The Tax Laws (Amendment Ordinance). 2019, the Parent Company has decided to exercise the option of availing lower lax rate
Consequent to exercise of this option Profit after tax during the quarter has increased by Rs. 1,744 Million on account of reversal of provision for tax and decreased by Rs. 104 Million on aceount
of reversal of deferred tax assets for the period ended September 30, 2019.

7 The Group has adopted Ind AS 116 ‘Leases’ using the modified retrospective approach from April 1, 2019. On adoption, the Group has recognised a right-of-use asset and corresponding lease
liability of Rs. 740.46 Million. Adoption of the standard has resulted in decrease of profit before taxes for the quarter and period ended September 30, 2019 by Rs. 8.80 Million and Rs_ 17.56
Million respectively.

8 NIT Limited had entered into a Share Purchase Agreement (SPA) with Hulst B.V. (Purchaser) on April 6, 2019 to transfer its entire shareholding in NUT Technologies Limited for a
consideration of Rs. 20,204 Million, NIIT Limited has received consideration on May 17, 2019 in accordance with terms and conditions of agreement and shares were transferred on the same
date.

9 The Board of Directors, at its meeting held on August 10, 2019, had approved a proposal for buyback of up ta 26,800,000 fully paid-up equity shares of face value of Rs 2 each ( “equity shares™),
representing up to 15.998% of the issued and paid-up equity share capital of the Company as on June 30, 2019, on a proportionate basis, from the eligible shareholders holding equity shares as on
record date, by way of tender offer. The Buyback is for an aggregate amount of up to Rs. 3,350 million ("Buyback™) (Rs. 125 per equity share), subject to shareholders and other applicable
regulatory approval(s) in accordance with the provisions of the Companies Act, 2013 and the SEB] {Buy-back of Securities) Regulations, 2018 (“Buyback Regulations"). Subsequently, the
shareholders of the Company approved the Buyback through postal ballot (including e-voting) on October 3, 2019. The Record Date is October 18, 2019 to determine the eligibility of
shareholders for the Buyback. In accordance with the provisions of the Buyback Regulations, the Company has filed the draft letter of offer for the Buyback with SEBI on October 14, 2019 and is
awaiting comments on the same.

10 During the quarter, in line with its stated long term strategy of reducing exposure to low margin, capital intensive government business., the Company has decided not to pursue new skill contracts
in its wholly owned subsidiary NHT Yova Jyoti Limited and discontinue operations post campletion of continuing commitments, Consequent to this decision, the net result (ie. revenue minus
expenses) of operations of this entity has been disclosed separately under *Discontinged Operations”. Net Loss during the current quarter is Rs. 6 Million. Corresponding impact for previous
periods has alsa been reclassified under ‘Discontinued Operations’ as per the requirements of Ind AS 105

11 Wherever necessary, previous period/ year figures have been regrouped/ reclassified, to conform 1o current quarter's classification,

Place : Gurugram
Date October 24, 2019

o / Vijay K Thadan}
AOMN Vice-Chairman & Managing Director




Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NIIT Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NIIT Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) for the quarter ended September 30, 2019 and
year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the
“Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities listed in annexure A

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS") specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6.

The accompanying Statement includes unaudited financial results and other unaudited financial
information of 16 subsidiaries, whose financial results reflect Group’s share of total assets of Rs.
1,685 million as at September 30, 2019, and Group's share of total revenue of Rs. 513 million
and Rs. 1,074 million, Group's share of total net profit after tax of Rs. 91 million and Rs. 200
million, Group's share of total comprehensive income of Rs. 91 million and Rs. 200 million, for
the quarter ended September 30, 2019 and for the period from April 1, 2019 to September 30,
2019, respectively, and net cash outflows of Rs. 98 million for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor’s reports on financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

The accompanying Statement of unaudited consolidated financial results include unaudited
financial results and other unaudited financial information in respect of 3 subsidiaries, which have
not been reviewed by their auditors, whose financial results reflect Group’s share of total assets
of Rs. 85 million as at September 30, 2019, Group's share of total revenue of Rs. 16 million and
Rs. 31 million, Group's share of total net loss after tax of Rs. 11 million and Rs. 7 million, Group's
share of total comprehensive loss of Rs. 11 million and Rs. 7 million, for the quarter ended
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively,
and net cash outflows of Rs. 31 million for the period from April 1, 2019 to September 30, 2019,
as considered in the Statement. These unaudited financial results and other unaudited financial
information have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on such
unaudited financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above, is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm registratio

:

rtner
Membership No.: 400419
UDIN: 19400419AAAAGQ4494

umber: 101049W/E300004

Place: Gurugram
Date: October 24, 2019



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure - A

List of entities included in consolidated financial results for the guarter and year-to-date ended
September 30, 2019;

1 NIIT Limited
Subsidiaries

2 MindChampion Learning Systems Limited

3 NIT Institute of Finance Banking and Insurance Training Limited

4 NIT Yuva Jyoti Limited

S NIIT Institute of Process Excellence Limited

6 NIT (USA) Inc, USA

7 NIIT Limited, UK

8 NIIT Malaysia Sdn. Bhd, Malaysia

9 NIT West Africa Limited

10 NIIT GC Limited, Mauritius

11 NIIT (Ireland) Limited

12 NIIT Learning Solutions (Canada) Limited

13 Eagle international Institute Inc. USA

14 Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 13)

15 PT NIT Indonesia, Indonesia (under liquidation)

16 NIT China (Shanghai) Limited, Shanghai

17 NIIT Wuxi Service Outsourci'ng Training School, China (Memorandum of Understanding
was executed to sell on April 1, 2017)

18 Wuxi NIIT Information Technology Consulting Limited, China (agreement to sell entered on
March 31, 2018)

19 Su Zhou NIIT Information Technology Consulting Limited, China (subsidiary of entity at
serial no. 18)

20 Changzhou NIIT Information Technology Consulting Limited (subsidiary of entity at serial
no. 18)

21 Zhangjiagang NIIT Information Services Limited, China (Closed on July 19, 2019)

22 Chengmai NIIT Information Technology Company Limited, China

23 Chongging An Dao Education Consulting Limited, China

24 Chongging NIIT Education Consulting Limited, China

25 NingXia NIIT Education Technology Company Limited, China

26 Guizhou NIIT information technology consulting Co., Limited, China

27 NIIT (Guizhou) Education Technology Co., Limited, China
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St of Unaudited Financial Results for the quarter and vear to date ended September 30, 2019
Rs. in Millions, except per share data)
Standalone Financial Results
Preceding 3 o Cort ding 3 Year to date figures | Year to date figures
3 Months ended eided Sunc 30 monﬂrl‘; md: for the current for the previous | Previous year ended
Particulars September 30, 2019 3016 ’ September 30, 2018 period ended period ended March 31, 2019
Sep ' September 30,2019 | September 30, 2013
Un-Audited Audited Un-Audited Un-Audited Un-audited Audited
(h (2} (3) {4) 5) (6) N
ijlacome
a) Revenue from Operations 1.114.46 945.00 949.05 2,059.46 1,731 80 3.693.77
b) Other Income 514.15 249 85 321.18 764.00 412.64 607.81
Total Income 1,628.61 1,194.85 1,270.23 2,823.46 2,144.44 4.301.58
2|Expenses
a) Purchase of stock-in-trade 21.07| 8.85 18.33 2992 27.49] 54.01
b) Changes in mventories of stock-m-trade (4.27) .06 (0.48)) 4.2 (0 46) {062)
¢} Emplovee benefits expense 43835 432.47 40002 870 82 806 .86 1.old 39
d) Profe ! & technical outsourcing expenses 23397 161,49 18583 395 46 35351 769 46
¢} Finance Costs 4430 5728 5298 161 38 95.98 19352
) Depreciation and amortisation expenses 84.60 82.48 5208 167.08 L1302 23131
©) Other expenses 267.36 233.76 274.58 501.12 493 .99 1.098.69
Total expenses 1,085.38 976.39 984.24 2.061.77 1,890.33 3,960.96
3 Profit before Exceptional items and Tax {1-2) 543,23 218.46 28599 761.69 254.11 340.62
4| Exceptional Items (net) (182.36) 14,580.29 29.28 14.397.93 2928 6511y
5| Profit before tax (3+4) 360.87 14,798.75 315.27 15,159.62 283.39 175.51
6{Tax expense
-Current Tax {1.742.51) 3.203.59 1.58 1.461.08 284 3tol
~Deferred Tax 104,16/ (3960 - 54 36 - (19.79)
7| Profit for the period / year (5-6) 1,999.22 11,644.76 31369 13.643.98 288.50, _ 163.67]
81Other comprehensive income (net of tax) !

1) ftems that will not be reclassified to profit or loss {2.01) 0.56 {2.02) (145 1847 18.82
(1) Items that will be reclassified to profit or loss {8.89) {1.95) (8.10)) (10.84) (2003 1591
Total (i+ii) (10.90) (1.39) (10.12) (12,29) {2.16) 34.73

9 ?7‘2;‘; Somgeshsin incaee e the perii S poar 1,98832 11,643.37 303.57 13,631.69 278.34 198.40
1o|T2id-ap cquity share capital 335.79 335.04 334.09 33579 334.09 33471
(face value of Rs. 2 each. fully paid)
11{Reserves excluding revaluation reserves 7.874.43
Earnings Per Share (EPS) (face value of Rs. 2 each,
12 S i
fully paid) in Rs.:
- Basic 11.88 69.53 1.88 81.4] 1.68 0.98
- Diluted 1188 68.88 1.87 80,83 1.67 0.97
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{Rs. s Millions}

Statement of Assets and Liabilities

As At
Particulars September 30, 2019 March 31, 2019
Un-audited Audited
ASSETS
Noo-current assets
Property. plant and equipment 147327 1,479.62
Right-of-use assets 365.58 -
Investment property .56 .56
Goodwill 18.35 18.35
Other mtangible assets 22088 218.52
Intangible assets under development 109.76 107 65
Financal assets
Investments LRG3 .44 197744
Other financial assets 304.50 3m42
Deferred tax assets 49.61 194 17
Income tax assets (Net) 43354 36152
Other non-current assets 473 0 80
Total non-current assets 4.844.22 4,578.05
Current Assets
Inventories g o0 579
Fmancial assets
Current investiments i0.760.68
Trade recevables 105762
Cash and cash equivalents 23803
Bank balances other than abese 5, 199.66
Other financial assers H00 27 2
Other current assets 246.00 172.2%
Total current assets 18.112.26 1,798.32
Assets classified as held for sale - 5,186,490
TOTAL ASSETS 22,956.48 11,563.27
EQUITY AND LIABILITIES
EQUITY
Equity share capital 33579 334.71
Other equity
Reserves and surplus 20.549.79 7.873.67
Other reserves (1.05) 076
Share application money pending allotment 18.71 0.35
TOTAL EQUITY 20,903.24 8,209.49
LIABILITIES
Non-current liabilities
Financial labilities
Borrowings 204,88 1.248.76
Lease Liabilities 281.90 -
Other financial labilines 0.83 33.25
Provisions 228 234
Other non-carrent liabilities 4.09 342
Total non-current liabilities 493.98 1.288.77
Curreat liabilities
Financial liabilities
Borrowings B 285.00
Lease Liabilities 93 34 -
Trade pavables
(a) Total outstanding dues of micro enterprises and small enterprises 10.08 376
{b) Total outstanding dues other than {a} above 085.68 52695
Other financial liabilities 367.02 823.52
Income tax liabilities (net) 8.54 -
Provistons 22201 188 14
Other current habilities 170.39 237.64
Total current liabilities 1,559.26 1,063.01
TOTAL LIABILITIES 2,053.24 3,353.78
TOTAL EQUITY AND LIABILITIES 22,956.48 11,503.27
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Statement of Cash Flow

(Rs. in Mithons)

Six Months ended Year Ended
Particalars September 30,2019] _September 30, 2018 March 31, 2049]
Un-Audited Un-audited Audited
A Cash Flow From Operating Activities:
Profit before exceptional items and Tax 761.69 254.11 340,62
Adjustments to reconcile profit before tax to net cash flows
Depreciation and Amortisation 167.08 113.02 231.31
Allowance for Doubtfill Debts/ (Written back) - (11.68) -
Allowance for Unbilled Revenue 0.10 - -
Allowange for Doubtful Advances - - 032
Advances Written off & = 241
Allowance for Slow/ Non-moving fnventory (Net) (3.10) - 0.80
Unrealised Foreign Exchange (Gain)’ Loss {Net) (14.16) (113.94) 3119y
Finance Cost 97.63 9338 18742
Unwinding of Discount Interest expenses 3.95 260 610
Employees Stock Option Expenses 12.97 18.14 3101
Interest Income (177.06} (22.8%) {3831
Dividend Income from Subsidiary (49.15} - {0l 81
Dividend Income from Associate - (217 40) (217 40y
Profit on sale of Property, Plant and Equipments (Net) 0.77) (0.90) £1.50)
Profit on Sale of Current Investinent “419.09) {0.02) o7y
(381.80) (139.65) 109.23 |
Operating cash flow before changes in working capital 379.89 114.46 449,85 |
Working Capital Adjustments i
{Increase)’ Decrease in Current Trade Receivahles {58 63 65 04 VI8 603
(Increase) in Inventories (Lin 0.403 11428
Decrease’ (Inerease) in Non-Current Financial Assets 4.80 (8.51) ¢
{Increase) in Current Financial Assets (141.72) (137.92) {92.22%
Decrease/ (Increase) in Other Non-Current Assets 020 0.17 2 19
(Increase)’ Decrease in Other Current Assets (68 73) 2281 ot
Decrease in Other Bank Balances 342 0,89 093 §
Increase/ (Decrease) in Trade Payables 15900 {51.23) 1129 43y
Increase in Short Term Provisions 2339 16.52 32.5%
{Decrease) in Long Term Provisions (0.06) {0.26) {052}
(Decrease) in Other Current Liabilities (67.05) {5230} (6872}
(Decrease) Increase in Other Non-Cusrent Financial Liabilities (32.42) 31.87 3206
Increase in Other Non Current Liabilities 067 - 342
{Decrease) Increase in Other Current Financial Liabilities {20.93) 165.51 s
(199.17) 55.13 (124.54)
Cash generated from operations 180.72 169.59 32531
Income taxes paid (net of refund) (75.94) {3.80) {53 )
Net Cash flow generated from operating activities  (A) 104.78 165.79 271.45
B.  Cash Flow From Investing Activities:
?urchasc of Pr-;)pcrty: Plant and E(]ux;imc:n!s (including Capital Work-1n-progress. (85.23) G164 (42530
internally developed intangibles and Capital Advances)
Proceeds from sale of Property. Plant and Equipments 0.87 0.90 1.56
Cash received on acquisition of business - - 0.15
Loans given to Subsidiaries (90.00) - -
Interest received 40.21 S04 5347
Dividend received from Associate - 21740 21740
Dividend received from Subsidiary 49,15 - 6181
Investment i Fixed Deposits (Net) (5,195.88) - -
Purchase of Mutual Funds {21,469.74) {60.00) {60 0y
Sale of Mutual Funds 11,128.15 2002 6007
Investment in Equity Shares of Subsiduries - (50.00) (88067}
Proceeds (net) from sale of investments in associate 18,389.85 - -
Net cash flow generated from/ (used in) investing activities {B) _2’376138 {177.68) (177.87)
€. Cash Flow From Financing Activities:
[ssue of Shares under ESOP Scheine 2543 19.34 3257
Share Application Money Received 1871 0.76 €35
Term Loan raised during the year - 59796 1,297 96
Tenm Loan repaid (1.500 D0y {300.00) (999 343
Proceeds from Short Term Borrowings - - 285 600
Repayment of Short Term Borrowings (285 00y - 279 003
i {Repayment) Proceeds relating to Cash Credits (Net) - (11.67) tit ey
i Payment of Lease Liability (6017} ¢ -
Intevest Paid on Fixed Loan (94673 {95.01) {187 78}
| Dividend Paid (839.55 0.89) {0933
§ Dividend Tax Paid (162,153 2 :
} Ner Cash flow {used in)/ gencrated from financing activities { C) (2.897.38) 210.49 137.16 4
Net (decrease)/ increase in cash and cash equivalents (A) + {B) +(C) {25.22) 198.60 230,74
Cash and cash equivalents at the heginming of the period / year 263.25 3251 32.54
Cash and cash equivalents as at the end of the period / vear 238,03 23141 263.23







