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DIRECTCRS REPORT -
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their annual report ante audited {inancial slatements for the year ended 31 March 2018.

Principa)l activities

The principal activity is that of Knowledge Solulicns through information Technology.

Directors

ES

The directors who served av =2 the year were:

éapnesh Lalta

Abhas Kumar

Dinesh Magadi

Rahul Keshav Patwa -+ = . - :igned 16 June 201"
Vijay Kumar Thadani 1= ;. ©ed 16 June 2017}

Directors' responsibilitios statement

-

The directors are responsible for preparing thu' ;,}'1::5: QL F:ep."}i and the financial statements in accordance with
Irish law and regulations. )

lish company law requires the directors o prepa;e .h “.nancla! statements for each financial year giving a true

" and fair view of the state of affairs of the Company. Under the iaw, the directors have elected to prepare the .
financial statements in accordance with Irish Generally Accepted Accounting Practice in ireland, including
Financial Reporting Standard 102 “The F: e cial Reporting Standard applicable in the UK and Republlc of
Irefand” and promulgated by the Inslitute o ]', ered Aciountants in Ireland and Irish law.

Under company law, the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilities and financial position of the Company as at the financial year end
date, of the profil or loss of the Company for that financial year and otherwise cemply with the Companies Act

2014.
In preparing these financia' -*stements, the directors are required to:

- . select suitable #.coiri:] policies for the Cempdny's financial statements and then apply them
consislently; ; ] C e ' )
. make judgments s aonounting estimates that sre reasonable and prudent;

1] state whether £ ~Imcial statements have hee: prepared in accordance with applicable accounting

;7 standards, ide;’ - . vy:standards, and e the o ect and the reasons for any material departure from
those stenderds,,“l 4 . 'l

v, prepare the financial statements on the .57 o~ &0 basis unless itis mappropriate to presume that the
b "Company will cenlmue m business R o Pt 'j

et

The di[ectors are respenstble for Ensunng lha: e Gy *;'ac;y keeps or causes to be kept adequate accountmg
records which correctly explain ‘and record the trars-«fions of the Company, enable at any time Ihe assets,
liabllities, financial position and profit or loss of the Company to. be determined with reasonable accuracy, enable
them to ensure that the financial statements and Dm,ciors Report comply with the Companies Act 2014 and
enable the financial statements to be audited. They are also responsible for safeguarding the assets of the
Company and hence for taking reasor‘.able steps for the prevention and detection of fraud and other
" irregularities. Cl' i -

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's website, Legislation in Republic of Ireland governing the preparation and
dissemination of financial staternents may differ from legislation in other jurisdictions. -
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NIT (SREL&NDS LIMITED

DIRECTORS' REE ORT {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

‘eg:"i?fg‘,_;fﬂi-_
Results and dividends

The profitfor the year, gftey taxation, amounted to €243,496 (2017 - €363,720).

Principal risks and uni‘;er;ainties w i

The management of the business and the execution citihe group's strategy are subject to a number of risks. The
key business risks and unce.rtalntles affecting the business are considered to relate to compstition from both
national, offshore and = tinational vendors as well as employee retention and the unsteble position of the
European economy.

Financial risk managem: i -
The group’s operations ¢
exchange rate risk, anc .
the responsibitity of mc itc-iny risk to a sub- -come:
policies set by the board of directors.

2.1 to financial risks tha Fislude price risk, credit risk, liquidity risk, foreign currency
1.the size of the group, the directors have not delegated
“aettieg board. The group's finance depariment implements

::! RS
Price risk

Due 10 the nature of the business, the group is rot ex,owsd 2 any major price risks. Due consideration is given
for annual salary increases in line with the growth in breinéss in terms of both price and volumes.

Credit risk

The majority of the group's customer base is comprisad of biue chip companies. The group has implemented
polices that require apprapriate credit checks on potential customers before sales are made.

Liguidity risk
Proactive receivables management resulis in u favourgble working capital position where acquisilion costs are
excluded. The management continues its focus in thig'grea.

Foreign exchange risk
The group is dealing in more stable currencies and has not implemented any specific policies to confro! this risk.

Accounting records - o

The measures taken by ihe »+=ntors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with =7 to the keeping of accounting records, are the employment of approprialely
qualified accounting purse-+. and the maintenan.<- of computerised accounting systems. The company's
accounting records ars -z -‘ij‘ed at the compavy's agistered office at NT {lreland) Limiteg, 6th Floor, 2
Grand Canal Square. T . : .

T t L8

o GFEL i
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NNT JIRELAND} LIMITED

DIRECTORS' REPORY :CONTINUED)
FOR THE YEAR ENDL7 31 MARCH 2018

Auditors

The audilors, Donaid Reid Limited, continue in of .~ .

S st e with seclion 3832) of ihe C()mpani;'-;s Acl
2014, i

This report was approved by the board on 14 May 2018 acd signea on its behél[.

’ i L_;" ’I-_' ——— e ®
T Aﬁgsﬂ Kumar

Director

Sapidesh Lalla
Biredto:
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NIT (IRELAND) LIMITED

. INDEPENDENT AUCITORS' REPORT TO THE SHAREHOLDERS OF MIUT (IRELAND) LEIVITED

Report on the audit of the finaﬁcial statemenis
Opinion

We have audited the financial statements of NIIT {ireland) Limited (the ‘Company’) for the year ended 31 March
2018, which comprise the Profit and Loss Account,-the Statement of Comprehensive Income, the Balance
Sheet, the Statement of Cash Flows, the Statement of Changes in Equily and the notes to the financial
staternents, including a summary of significant accounting policies. The financial reporing framework lhat has
"been applied in their preparation is Irish law and Financial Reporiing Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:

. give a true and fai; .iiw of the assets, liabilities and financial position of the Company as at 31 March
2018 and of its profy for the year then ended; : '

. have been progp:s" prepared in accordance with Financial Reporting Siandard 102 The Financial
Reporling Standars giplicable in the UK and Fapublic of Ireland'; and
. have been proper'y srapiired in accordance wiin the requirements of the Companies Act 2014.

[

a
-

Basis for opinion SR ‘

We conducted our audit-in accordance with kwernativizl Siandards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those stanc'urc's are further described in the Auditors’ responsibilities
for the audit of the financial stafements seclionef our 12port. We are independent of the Company in accordance
with the, ethical requiremenys {hat are relevant to our audit of financiat staternents in treland, including the Ethical
Standard issuéd by the Irish Atditing’ Snd Accéunting Supervisory Autharity (IAASA), and we have fulfifed our
other ethical responsibilifies in accordance with these requirements,.  ~ *~ ~

PR . P . w 3
PR : o ; . l i

We b'g:l'ié"ve‘ that lhé'éﬁdii_é\rlﬁence we have Gbtained is ‘sufficient and Qp;)'[dpi;iat'é to provqug a\'béills_is for our
“Upiﬂion,- e } ) . . _ s ) gt

i

R AR

Conclusions relating to going concern

We have nothing to repc.: w respect of the following matters in relation to which ISAs (Ireland) require us to
report to you where:

. the directors’ use 0! i .2.going concern basis of atcounting in the preparation of the financial statements is
not appropriate; or *:

. the directors havé'nul-disclosed in the finane:’ Siatements any identified material uncertainties that may
cast significant dowiit’ about tha Company's “i3ility to continue to adopt the going concern basis of
accounting for a.periad of at least twelve n:x:fhs from the date when the financial slatements are
authorised for issue.

Other information
The directors are responsible for the other information: <The sther information comprises the information included
in the Annual report, other than the financial statements and our Auditors’ report thereon. Our opinion on the

financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.
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NIIT (IRELAND) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF NHT (IRELAND) LIMITED
: (CONTINUED)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
daing so, consider whether the other information is maierially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstaternants, we a2 required to determine whether there is a material
misstatement in the financial statements or a material missiztement of the other information. i, based on the
work we have performed, we conclude that there is 2 material misstatement of this other information, we are

required to report that fact. . -

We have nothing to report in this regard,

Opinion on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that:

. in our opinion, the information given in the Directors' Report is consistent with the financial statements;
and .
. in our opinion, the Directors’ Report has been prepared in accordance with applicable legal requirements.

: We have gbtained all th= 17 :.1:.ation and explanations which we consider necessary for the purposes of our
. audit.

In our opinion the account™ Lcords of the Group w22 sufficient fo permit the financial statements to be readily
and properly audited, =. -1 *¢ financial statements z1& 3 agreement with the accounting records.

Matters on which we are required to report by exweption

Based on the knowledge and understanding of the _Cér;r;-a‘ﬁy_and its environment obtained in the course of the
audit, we have nof identified material misstatements in e Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors' remuneration
and transactions required by sections 305 to 312 of ihe Act are not made. We have nothing to report in this
regard. : '

Respective responsibilities -
Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directcrs determine is necessary to enable the preparation of financial statements that are
free from material missta’a~:=2~t, whether due to fraud or error.

"In preparing the financ'= si&iements, the directors are responsible for assessing the Company's ability to
continue as a going cu-w., disclosing, as applicatse, matiers related to going concern and using the going
concern basis of accountaz unless the managemer either intends 1o liquidate the Company or lo cease
operalions, or has no reziz=.z dlternative butto do sex. =

M
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e NIIT IREEAND) LIMITED

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF NIIT {IRELAND) LIMITED
(CONTINUED)

Auditors® responsibilitisx fur the audit of the financial statements

Qur objectives are to ostain reasonable assurance a.out whether the financial statemenis as a whole are free
from material missiatemnent, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable asswance is a high level of assrance, but is not a guarantee that an audit conducted in
accordance with ISAs ilrzland) will always detect & “naterial misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the'&conomic decisions of users taken on the basis of these financial statements.

A further description of our responsibiities for the audy; of the financial statements is located on the IAASA's
website at: hilps://Awww.iaasa.iefPublicationsfSA-70%- Viréland). This description forms part of our Auditors'
Report.

The purpose of our audit work and 1o whoint we owe our responsibilities

This report is made solely to the Group's mebers, as a bady, in accordance with Saction 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the Group's members those matters we
are required to state to them in an Auditors’ Report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Group and the Group's members, as a
body, for our audit work, for this report, or for the apinions we have formed.

N 491
Daniel Reid FCA .-

for and on behalf of
Donald Reid Limited % -

Chartered Accountants ; . Y
Statutory Auditors - .. .

Prince Afbert House

20 King Street

Maidenhead )

Berkshire vy ’
SL6 10T . e

14 May 2018
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NIIT (IRELAND} LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2048

o

As restated

2018 2017

Note € €

“Tumover 3 5,572,609 3,443,263
Cost of sales

(4,102,964)  (2,501,774)

Gross profit

' . 1,469,845 941,489
Administrative expenses (1,329,432} (827,175)
Other operating income 4 264,922 296,365
Operating profit i 5 405,335 410,679
Tax on profit 7 (56,839} {46,958}
Profit for the financial year 348,496 363,720

The notes on pages 13 to 27 form part of thete financial statements.
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NIFT {IRELAND] TSIt E0

STATEMENT OF COM U REHE! SIVE INCOME
FOR THE YEAR EN.5 D : :ARCH 2018

As restafed
2018 2017
Note € €
Prolit for he financial year 348495 363,720
Other comprehensive income
Total comprehensive income for the financial year 348,496 363.720
Signed on behall of Ihe board:

Page 8
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NUT (IRELAND) LIMITED

BALANCE SHEET™
AS AT b4 MARCE 1218

A restalod

2048 2017
. Note . € 9
Fixed assets A e
Tangible assels 8 56,796 82.139
Fmancial assets 8. 73 *3
56,869 2212
Current assets
Dedtors: amounts fafling -+ G toneyear 10 Ah:§,413 3636322
Cash at bank and in o 11 1 476 239 262017
G i%a,58 3.698.33%

Creditors: amounls {alhng due wilhin one

year iz {3.551,25)
Nel current assets ) 720,204 347,086
Total assets less currant lizhilities ’ 777,073 425 258
Provisiens for liabifitias .
Deferred tax IECIR TP (1.258}

- ’ {1.258)
Net assets . ’ 777,073 428.040

Capital and reserves

Called upy shate capital pressnizd as equily 15 . 150,000 150.000
Profit and loss account 16 627,073 - 278.6i0
Shareholders' funds 777,073 426.040
These financial staten:.: . . % '-:"L';eep bre;pared in accords. o \"‘eflh the small companies regime.

T fingnical 5|éiein-§h¢s v spproved and suihonced o §esas oy *he board:

Sap eshLaIla"
Diredor , ) Diracior

Oate: 14 May 2018 .
The notcs on pages 13 1o 27 form part ol these Enanzial siétements.
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NIT (IRELAND).LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENBED 31 MARCH 2018

At 1 April 2017 (as previously stated)
Prior year adjustment -- -~ 7

At 1 April 2017 (as restated)

Comprehensive expenditure for the period :

Profit for the year

Impact on account of fair valuation of ESOP

At 31 March 2018

e - -

R

Called up Profit and

share capital loss account Total equity
€ € €

150,000 282,207 432,207
- {4,167) {4,167)

150,000 278,040 418,040

- 346,496 348,496

- 537 537

150,000 627,073 777,073
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NUT (IRELAND) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2017

Called up Profit and
share capital Ioss account Tofal equity

€ € €
At 1 April 2016 (as previously stated) 150,000 (83,479} 66,521
Prior year adjustment - (2,201) {2,201)
At 1 Aprit 2016 (as reéiéted) ' 150,000 {85,680) 64,320
Comprehensive income for the year
Profit for the year - 363,720 363,720
At 31 March 2017

150,000 - 278,040 428,040

The noles on pages 1 3 fo 27 form part of these financial statements.
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NUT (IRELAND) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2018

Cash flows from operating activities

Profit for the financial year
Adjustments for:

Depreciation of tangible assets
Taxation charge SR
(Increase) in debtors

(Increase) in amounts owed by groups
Increase in creditors

Increase in amounts owed to groups
Net fair value fosses recognised in P&L
Corporation tax (paid}

Foreign exchange

Net cash generated from operating activities

" Cash flows from Investing nctivities

R T NI RO e ar
** Purchase of tangible fixe 4 #ssiis 7 . % °-

S et R

‘Net cash from in\}ééii_r.\?; activities

Net increase In cash ana cash eguivalents

Cash and cash equivalents at beginning of yea:
Foreigh exchange gains and losses

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comyrise:
Cash at bank and in hand )

- 2018 2017
£ €
348,496 363,720
37,991 43,195
56,840 46,948
{309,802} (2,.231,311)
{869,782) (1,048,679}
168,106 1,738,624
1,839,261 1,376,805
3,630 1,966
(117,870)  (16.486)
{11,282} 7,265
1,145,588 282,147
(12648) (23.336)
(12,648)  (23,336)
1,132,940 258,811
262,017 10,471
11,282 (7,265}
1,406,238 262,017
1,406,239 262,017
1,406,239 262,017
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NIIT {IRELAND) LIMITED

#E NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018
1. Accounting policies

1.1

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102,
the Financial Reporling Standard applicable in the UK and the Republic of Ireland and Irish statute
comprising of iz Companies Act 2014.

The prepar: . of financial statements in-compliance with FRS 102 requires the use of certain
critical accouning estimates. It also reu-'es management to exercise judgment in applying the
Company's accounting policies, .

The following y3iincipal accounting poficies “<v2 been applied:

2.  General information

The entity is a private limited company Yrmites ‘.:_-y shares. The company is registered in the Republic of
Ireland. The registration nurnber is 564067 anc the registered office address is NIT (Ireland) Limited, 6th
Floor, 2 Grand Canal Square, Dublin 2. oot

2.1

2.2

Revenue

Revenue is recognised fo the =xient that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised;

Rendering of services

Revenue from.a fontract to provide services is recognised in the period in which the services are

provided in azz:rdance with the stage of completion of the contract when all of the following
conditions a:» ¢aiisfied: .

. the & noi-! of revenue can be meas'yred reliably;

*  itis procatie that the Colmpany wit rseeive the consideration due under the contract;

. the stage =f completion of the co:ract at the end of the reperting period can be measured
refiaiz; s i © emes {

. the Gosts incurred and the cosis i veivpleta the contract can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost “:ddef are stated at historical cost legs accumulated
depreciation and any accumulated impairrent losses. Historical cost includes expenditure that is
directly altributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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NIIT (JRELSHD) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

v -

JL ... FORTHE YEAR ENDED 31 MARCH 2018
LU 2
1. Accounting policies (continued) s

2.2

2.3

2.5

2.6

2,7

. pattem of the lesaee‘s benef‘ t frcm lhe use of. the Ieased assat

EET I P

Tangible fixed assets (continued) \

Depreciation i s%arged so as fo allocaté the cbst of assets less their residual value over their
eslimated usetl livss, using the straight-line method.

Depreciatior: is piovided on the following b-sis;

Ptant an:d machinery - 3-10 yéars
* Fixlesss 2o fittings - 70 vears

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if ihe 2 is G indication of a significant change since the last reporiing
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Profit and Loss Agcount.

Operating leases: the Company as lessse

Rentals paid under operating leases are charged to the Profit and Loss Account on a straight line
basis over the lease ferm.

Benefits received and receivable as an incentive fo sign an operating lease are recognised on a
straight line basis over the lease {erm, unless another systematic basts is representative of !he time

-
Wt

Valuallon of an '@stments

Investments - m:g:dlaries are measured at cost Iess accumulated impaiment. Where merger relief
is applicable, live cost of the investment ¥ = "subsidiary undertaking is measured at the nominal value

of the shares tesued together with the fai7 « 2'ue of any additional consideration paid.

Debtors
Short term Usbedi's are measured a’ e, 3230 price, less any impairment,
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financiat inslitutions repayable without penalty
on notice of not more than 24 hours, Cash equivalents are highly liquid investments that mature in no
more than three months from the date bf acquisition and that are readily convertible o known
amounts of cash with insignificant risk of change in value,

Financiat instruments

The Company only enters into basic financial instruments transactions that resuli in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable.

Debt instruments. that are payable or receivable within one year, typically irade payables or
receivables, ae wneasured initially and subsequently, at the undiscounted amount of the cash or
other consida 577, 'expected to be paid or received.

w0 . Page 14



. NiIT (IRELAND) LIMITED

r3 e

et

TR
. NOTES TO THE FINANCIAL STATEMENTS
#e - FOR THE YEAR SWDED 31 MARCH 2018

1 F

1. Accounting policies (continued)

.
=

2.7 Financial instruments {continued) . ..

28

RN X

" tranglation at ji3“iod-end exchdnge’ rates

by

2.10 Pensions TR s e '

L

>

L

" The Ggmﬁéfty operates a defined contribution plan for its employees. A defined contribu’;ign'ﬁl‘a‘n isa

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment, If objective evidence of impairment is found,
an impairment loss is recognised in the Staternent of comprehensive income.

For financial csets measured at amortised cost, the impairment loss is measured as lhe difference

between an .as:ai's camrying amount and the present value of estimated cash flows discounted at the
asset's orig:» wiieciive interest rate. .

For financia) aysgts measured at cost iuss impairment, the impairment loss is measured as the
difference betwaan an asset's carrying aeiount and best estimate, which is an approximation of lhe
amount that the Company wquld receive {3 the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are oifset 9 the net amount reported in the Balance sheet when
there is an enforceable right te set »f the raccgnised amounts and there is an intention to seftle ona
net basis or to realise the asset and settle the liability simultaneousty

Creditors

O

Shdrt term creditors are measured at theSrahsaction price.

Fareign currency trapsiation

. R

_Thg company's functional and presentational currency is Euyos.

'Transactions and balances. "~ * . T CRE S

. Foreign cumency transactions are translated into the functional currency using the fixed ‘exchange

rates for the month in which the transactions ocelyr,

At gach perinc g foreign currency monetary items are translated ysing the closing rate. Nen-

monetary iteivs measured at historicaf cost are ranslated using the exchange rate at the date of the

transaction =4 ~on-monetary items measured at fair value are rmeasured using the exchange rate

when fair va.re vag determined. ... D U SRS

“ing. from the seftlement of transactions and from the
# monetary assets and liabiliies denominated in foreign

currencies are fecognised in the Profit a:«F'L.ozs Account. @ - Teo T '

£l

Fofeign eiZrafije ‘gains &nd losses red

W
; PN AR
- LACEE

T Lo T S

Defined éhqtril;g;}dn pension plan "

.

pension plan under which the Company. #ays fixed contribitions into a separate ‘entity. Once the

R

contributions have been paid the Company has no further payment obligations.

The contributions are recognise< 53 an expense in the Profit and Loss Account when they fall due.
Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are
held separately from the Company in independently administered funds.
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NUIT {IREE.&NO) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EXDELD 31 MARCH 2018

.'—

1.  Accounting pollmﬁs {continued)
2.11 Holiday payiggcrua!

A liability |s fecognlsed to the extent of auy unused holiday pay entitlement which is accrued at the
Balance Sheet date and carried forwardtto future periods. This is measured at the undiscounted
salary cost of the future holiday entittement so accrued at the Balance Sheet date.

2.12 Provisions for liabilities

Provisions ar-: -
obligation thz
_can be mad-: o

7 where an event has taken place that gives the Company a legal or constructive
=iy requires setflement by a transfer of eccnomic benefit, and a reliable estimate
amount of the obligatic 1.

.(.

Provisions ava “"..-’r&ed as an expense i .2 Profit and Loss Account in the year that the Campany
becomes awa 2 of the obligation, and ars™t easured at the best estimate .at the Balance Sheet date
of the experiiture required lo Seu'u oy chligation, taking inlo account relevant risks and
uncertainties. L

Ttol

When payments are eventuaily made, they ;e erarged to the provision carried in the Balance Sheet.

2.13 Current and deferred taxation =~ /-~ "y
. N,
4y < dhetax expenge for the year compnses current and deferred tax. Tax is recognised in the Profit and
UL+ Loss Account, éxcept that a charge aitributable to %n tem of income and expense recognised as
other comprehensive income or 1o an item recognised direcily In equlty is also recognised ln other
. comptehensive i moome or direct:, |n equrty reSpectively i

" .

- The current income tax charge is calculaled on the basm of tax-rates and laws that havg been
enacted or substantwely enacted by iiie balance sheei date in the countries where the Company
operates and generates mcome

Deferred tax balances are recognised in respect of all timing dlﬁerences that have onglnatad but not
reversed by the Exlance Sheet date, except that: :

v The rewzgnifion of deferred tax assets is limited to the extent that it is probable that they will be
recoverei’: wrsinst the reversal of deferred tax liabilities or other fuiure taxable profits; and

“Yax balances are reve;sed if and when all conditions for retaining associated tax
Yigive been met. ’

Deferred ta! to.mces are not recognis 1'1 respect of permanent differences except in respect of
business cotnbinations, when deferred te scognised on the differences between the fair values of
assels acqutred and the future tax ¢-3Jucl-: “2vailable for them and the differences between the fair
values of liabilities acquired and the arzou “will be assessed for tax. Deferrad tax is determined

using tax rates and laws that have been €Nz or substantively enacted by the balance sheet date.
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NIIT (IRELAND) LiMITED

LA - —

NOTES TO THE FINANJIAL STATEMENTS
FOR THE YEAR ENGED 31 MARCH 2018

Turnover
An analysis of turg%\geg by class of business is ac follows:
- A b

’ "j’l"_.:"! e

. Sales

Analysis of turnover by country of destination;

Republic of Ireland
Rest of Europe
America

L

T
LLar,
LeE

Other operating income

Sundry income

Profit on ordinary activities before taxation

The operating proﬁt is stated after charging:

Hotels, travel ana suks s.znce
Managernent charges .
Depreciationof.ix ,g=-¢:-;?ixed assets
“Exchange differenc:s ‘
Defined contribution pension cost

2018 2017

€ €

5572,809 3,443,263

5,572,809 3,443,263

20183 2017

€ €

1,942,372 1,247,238

3,267,745 1,321,578

362,692 874,447

5,572,809 3,443,263

2018 2017

€ €

264,922 206,365

264,922 296,365

2018 2017

€ €

373,940 108,310

171,470 57,689

37,991 43,195

150,541 11,004
22,439

19,205
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NIT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 MARCH 2018

7.

Employees

The average monthiy number of employees, including the directors, during the year was as follows:

2018 2017
. No. No.
Cost of sales R _ 18 71
Administration i _ 2 2
e snbe v 20 13
Taxation
2018 2017
€ €
Corporation tax
Current tax on preaiis 2¢ the year 63,613 45,701
. "t
. 63,613 45,701
Total current tax . 63,613 45,701
Deferred tax
Origination and reversal of fiming differences (6,774} 1,258
Total deferred tax - (8,774) 1,258
Taxation on profit on ordinary acti-ities ) 56,839 46,959
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NUT (IRELAND} LIMITED

NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is high.er than (201'? - fower than) the standard rate of corporation fax in

Ireland of 12.5% (2017 - 12.5%). The difierences are explained below:

2017
€

410,679

51,335

(4,376}

2018
€

Profit on ordinary activities before tax 405,335
Profit on erdinary activities multiplied by standard rate of corporation tax in
Ireland of 12.5% (2017 - 12.5%) 50,667
Effects of:
Adjustments to tax vi*2rge in respect of prior petiods (20,722)
Tax on foreign brechas . 43,250
Other differences rezdng to an increase (decrease) in the tax charge {16,356}
Totat tax charge {for the year 56,839

46,959

Factors that may affect future tax charges

There were no factors that may affect fulere tax charges.
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NIIT (IRELAND} LYMITED

* NOTES TO THE ik AL STATEMENTS
FOR THE YEAR « WJ%D 31 MARCH 2018

Tangible fixed assets

Planf and Fixtures and

- : machinery fittings Total
. . € € €
Cost or valuatioh
At1April 2017 N - 56,177 77,405 133,582
Additions : 12,648 - 12,648
At 31 March 2018 \ 68,825 77,405 146,230
Depreciation .
At 1 April 2017 : : 17,571 33,872 51,443
Charge for the year or: -vvred assels _ 17,080 20,911 37,9
At31March201: . . . 34,651 54,783 89,434
B . .”.
Net book valuc e " ' L
"Rt 37 MaVeh S018 R 34,174 22,622 56,796
AF3tMarchi 2017 _ | 38606 . 43,833 62,139
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NIIT ({RELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Financial assets

Cost or valuation
At 1 April 2017 . -

At 31 Marc!jl 208

Net book value

At 31 March 2018

At 31 March 2017

In respect of prior year:

Cost or valuation
At 1 April 2016
Foreign exchange mavement

At 31 March 2017

Net book value

Al 31 March 2017

At 31 March 2016

investmenis
in
subsidiary
companies
€

73

73

73

73

Investments
in
subsidiary
companies
€

68
5

73

e 3

68
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NIT {IRELAND} LIMITED

NOTES TO THE FINANCIAL STAYTEMENTS
. - - . FORTHE YEAR ENDED 31 MARCH 2018

10.

11.

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments ang accrusd income
Deferred taxafin~

Cash and cash equivalents

Cash at bank and in hand

2018 2017

€ €
1,403,256 972,512
2,198,106 1,328,323
1,066,427 1,100,442
155,110 235,045

5,515 -

4,828,413 3,636,322
2018 2017

€ £
1,406,239 262,017
1,406,239 262,017
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NIIT (IRELAND) LIMITED

NOTES TO THE FiANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

12.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Caorporation tax

Taxation and socia; insurance

Other creditors

Accruals

Deferred income

Other taxation and social insurance S

PAYE/PRSI control
VAT control-+ = -~ . ey L

As reslated

2018 2017

€ 13

30,810 {830,169)

3,512,037 1,669,148

. 45,600

62,720 238,016

1,685,626 1,444,659

193,505 984,001
29,750 -

5,514,448 3,551,253

2018 2017

€ £

1,936 7,879

60,784 2.30, 1 37

62,720 238,016
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NHT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 MARCH 2018

13. Financial instruments

2018 - 2017
€ €

Financial assets
Financial assets that-are debt instruments méééuréd at amortised coét 6,050,474 3,646,735

6,050,474 3,646,735

Financial liabilities -

Financial liabilities nisasured al amortised cos: (5,421,976} (3,265,434)

{5.421,976) (3,265,434}

Financial assets that are debt instrumenis measured at amortised cost comprise {rade deblors, amounts
owed from group companies, other debtors and cash at bank and in hand.

Financial liabilities measured at amortised ce..l oornprlse trade creditors, amounts owed o group
compames, ,accruals and uther crer.h;orsL

. : . . .. - s .
e 2o , i ok i 2 T .

DA & .

14. neferred taxation .

" 2018

' 2. €

n

At beginning of ye= (1,258)
Chargad fo profit or ioss 6,773
At end of year 5,515

The defefred taxation balance is made up as foisus: -

2018 2017

€ €

Decelerated capital allowances : Lo 5,515 {1,258)

5515 (1.258
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NIT §RELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. = ... FORTHE YEAR EMDED 31 MARCH 2018

15.

16.

Share capital %
2018 2017

. € €
Authorised '
1,000,000 Ordinary shares of €1 each . . 4,000,006 1,000,000
Allofted, called up and fully paid : Y
150,000 Ordinary shares of €1 each _ 150,000 150,000
Reserves

Profit and loss awuun?

The profit and foss aczount includes all retain‘eci profit and losses.

Page 25



NIT ((RELAND) LIMITED

NOTES TO IHE’FsﬁémclAL STATEMENTS
FOR THE YEAR SM2ZD 31 MARCH 2018

17.

- 18,

Share based payments

The Company has a share oplion scheme for certain emplovees of the Company. Options are
exercisable at a price equal to the market price of the shares in NIT Lirmited (India), the parent company,
on the date of the grant. The vesting conditions are detailed below. If the options remain unexercised
after a period of five years from the date of gramnt, the oplions expire. Options are forfeited if the employee
leaves the company before the oplions vest. the fair value determined at the grant date of the share-
based paymenis is expensed on a straight-line basis over the vesting pericd, based con the Company's
estimate of shares that will eventually: vest ard ‘adjusted for the effect of non-market based vesting
condilions. Fair value is measured by uze of the BIa_ck Scholes modet and the inputs cutlined below.

Weighted Weighted
average average
exercise exarcise
price price
(cent) Number (cent) Number
) 2018 2018 2017 2017
Outstanding at the »e5inning of the year 65.06 20,000 65,06 20,000
Outstanding at the end of the year ' 65.06 20,000 65.06 20,000
oz
2018 2017
Welghted average fair value price (cent) 22,58 25.97
Exercise price (cent) o 65.06 | 65.06
Weighted average contractual life {years) 5.5 4.5
Expected volatiity : 40.55% 41.89%
Expected dividerid growth rate . 35% 3.5%
Rlsk free interest rale : : 7.9% 7__ 86%

The cost of the epllons is amorhzed over lhe penod of grant for which expenses are debnted by the parent
cbmpany Included in the’ prof it and Ioss isan amounl of €757 (201 7 € 1 965} in relation the scheme

I ,' . . . ST

Comparatives

Tie comparalives 124 & been restated to recegnise revenue from certain contracts on a net basis rather
than gross. The czireea'elq believe this better ref.acts the substance of the {ransactions as the company is

acting as agent ratrsi-than principal. This has w-Juced both tumover and cost of sales by €2,030,875 in
the prior pefied. -

The comparatives have also been restated.ts st the fair value movement of share based payments. A
charge of €1,966 has been recognised in 2.7 and €2,201 in 2016 and with a corresponding credit to
amounts owed fo the group. The restateient “21» 'vd *0 a reduction in refained earnings brought forward
of €4,167.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

19.

20.

21.

22,

23.

Pension commitrmenis

The company cperates a defined contribution pension scheme. The assets of the scheme are
held separately from those of the company in an independently administered fund. The pension cost
charge represenis contributions payable by the companyto the fund and amounted to €22,439
(2017: €19,205). There were no contribiutions payable to the fund at the balance sheet date.

Commitments under operating leases-

At 31 March 2018 the Company had future. .mf:iimym lease payments under non-cansellable operating
leases as follows:

2018 - 2017

€ €

Not later than 1 year ' 56,000 56,000
Later than 1 year and not later than 5 years 98,000 154,000
Total : 154,000 270,000

‘Related party tri-ssa s

“'l:'_he group has- {zh.2: advantage of the exorapiion in FRS 102 from the requirement to disclose

transactions wit: group companies on the grounds that all subsidiary undertakings that have been party
to the transactions 2.re wholly owned member:. .f the group. :

Controlling party o

The immediate and ultimate parent undertaidng is NNT Limited (India), a company registered in
India. NWIT Limited (India) has no ultimate controlling party. NIT Limited (India) prepare group
financial statements, which can be obtained from 8 Balaji Estate, First Floor, Gurue Ravi Das Marg,
Kalkaji, New Dehli - 110-019, India. e

Approval of financial statements

The board of directors approved these financial statements for issue on 14 May 2018
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