Price Waterhouse

Chartered Accountants

The Board of Directors
NIIT (USA) Inc.

Atlanta, Georgia,

United States of America

Report on special purpose financial statements
1. This report is issued in accordance with the terms of our agreement dated March 1, 2016,

2. We have audited the accompanying special purpose financial statements of NIIT (USA) Inc.
(the "Company”) which comprise the balance sheet as at March 31, 2016, and the statement
of profit and loss and cash flow statement for the vear ended on that date and a summary of
significant accounting policies and other explanatory information, which we have signed
under reference to this report. :

Scope

3. The scope of our audit was restricted by an overall materiality level of USD 354,000 which
has been determined based on the component materiality level in the context of the audit of
the consolidated financial statements of NIIT Limited, the Holding Company.

Management’s Responsibility for the Financial Statements

4. Management is responsible for the preparation of these special purpose financial statements
in accordance with the Accounting Standards notified under the Companies Act, 1956 (the
Act} read with the General Circular 15/2013 dated September 13,2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 of India to the extent considered relevant by it for the
purpose for which these special purpose financial statements have been prepared, (the
“accounting principles generally accepted in India”). The responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of special

purpose financial statements that are free from material misstatement, whether due to fraud
Or eTror.

Auditors’ Responsibility

-

Our responsibility is to express an opinion on these spectal purpose financial statements
based on our audit. We conducted our audit in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the special purpose financial statements. The procedures selected depend on
the auditors’ judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the entily’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by Management, as well
------ as-evaluating the overall presentation of the-finaneial statements, - .. oo oo
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basts for our audit opinion.

Opinion

8.

10

11.

Based on our audit, performed within the materiality limits specified in paragraph 3 above,
we report that:

a.  We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit;

b.  The Balance Sheet and Statement of Profit and Loss dealt with by this report are in
agreement with the books of account;

¢, In our opinion and to the best of our information and according to the explanations given
to us, the special purpose financial statements, together with the notes thereon and
attached thereto, fairly present, in all material respects, in conformity with the
accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, the state of affairs of the Company as at March 31,

: 2016,

(ii) in the case of the Statement of Profit and Loss, the profit for the year ended on that
date; and

(iii) in the case of the Cash flow statement, of the cash flows for the vear ended on that
date

Emphasis of Matter — Basis of Preparation

We draw attention to Note 2.1 to the special purpose financial statements, which describes the
basis of its preparation. The special purpose financial statements are not the statutory
financial statements of the Company, and are not intended to, and do not, comply with the
disclosure provisions applicable to statutory financial statements prepared under the
Companies Act, 2013, as those are considered irrelevant by the Management and the intended
users of the special purpose financial statements for the purposes for which those have been
prepared. Our opinion is not qualified in respect of this matter.

Other Matter

The special purpose financial statements dealt with by this report have been prepared for the
express purpose of and use of management and the Board of Directors in their preparation of
consolidated financial statements of the Holding Company. The Consolidated Financial

Statements of the Holding Company is required to be audited in order to comply with Clause
32 of the Listing Agreement in India.

Restriction on Use

Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by, any other role we may have (or may have had) as auditors of
the Company or otherwise. Nothing in this report, nor anything said or done in the course of
or in connection with the services that are the subject of this report, will extend any duty of
care we may have in our capacity as auditors of any financial statements of the Company.



12. This report is addressed to the Board of Directors of the Company and has been prepared for
and only for the purposes set out in paragraph 10 above. This report should not be otherwise
used or shown to or otherwise distributed to any other party or used for any other purpose
except with our prior consent in writing. Price Waterhouse neither accepts nor assumes any
duty, responsibility or liability to any other party or for any other purposc.

For Price Waterhouse
Firm Registration No. 301112F,
Chartered Accopntants

i

Anupam Dhawan
Place: Partner
Date: May 10, 2016 Membership No. 084451



NHT (USA) Inc., USA

Balance Sheet as at Mar 31, 2016

Notes

As at As at
PARTICULARS March 31, 2016 March 31, 2015
UsD UsSD
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 §0.662,113 10662113
Reserves and surplus 4 349,901 241,356
Non-current liabilities
Deferred tax liabilities (net) 1t 550,584 470,359
Long-term borrowings 5 650,000 73,610
Other Long term liabilities 8 - 43,000
Current liabilities
Short-term borrowings 6 2,200,000 2,200,000
Trade Payables 7 9,673,678 7,556,331
Other carrent liabilities 8 1,573,039 1,292,740
Short-term provisions 9 395,056 339089
TOTAL 26,254,371 22,880,598
II ASSETS
1 Non-current assets
Fixed assets 10
Tangible assets 1,292,507 1,330,701
Intangible asscts 2,645,810 3,594,452
Intangible assets under development - 122,741
Leng-term loans and advances 12 29,093 31313
2 Current assets '
Cash and bank balances 16 784,087 470,604
Short-term leans and advances 12 2,806,876 3,666,051
Trade receivables 13 8,944 436 7.426,022
Other current assets 15 9,751,562 6,238,714
TOTAL 26,254,371 22,880,598

The Notes ar¢ an integral part of these Special Purpose Financial Statements.

This is the Balance Sheet referred to in our report of even date. For and on behaif of the Board

Y

Sapnesh Lalta __——"

Director

‘Direcl‘(;s/

For Price Waterhouse
Firm Repistration No.: 301112E
Chartered Accountants

Vijay K Thadani
Director
DIN - 00042527

)
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P R Subramanian
Director

Anupam DHEWAn
Partner
Membership No. 084451

Place: Gurgaon
Date: May 10, 2016

Place: Atlanta, USA
Date: May 9, 2016



NUT {USA) Ine., USA

Statement of Profit & Loss for the year ended Mar 31, 2016

Notes Year ended Year ended
PARTICULARS March 31, 2816 March 31, 2015
UsD USD
INCOME
1. Revenue from Operations 18 46,430,840 42,338 473
1. Other Income 19 784,792 1,152,154
I Total Revenune {1 +1I) 47,215,632 43,490,627
V. EXPENDITURE
Professional & Techaical Owisourcing Expenses 24,701,779 24,155,428
Employee Benefits Expense 20 12,895,753 9,295,786
Other Expenses 21 6,750,046 6,508,116
Finance Costs 22 222,803 134,934
Depreciation and Amortization Expense 2,241,642 1.936,997
Total Expenses 46,812,023 42,031,261
V. Profit before cxceptional items and tax {IM-1v) 403,609 1,459,366
VL Exceptional items (INet) 23 - 1,397,115
VIL Profit before tax (V - Y1) 403,609 152,251
VI Tax expense: 1
(1) Current Tax 110,082 166,697
(2) Deferred Tax (Credit) 80,225 (221.776)
{3) Provision for Tax relating to earlier years {written back) (95,24%) (33,273)
X, Profit for the year 308,545 240,603
X. Earnings per equity share {(Face Value USD | cach) 25
- Basic 0.03 0.02
- Diluted .03 (.02

The Notes are an integral part of'these Special Purpose Financial Statements,

This is the Statement of Profit and Loss referred to in our report of even date.

For and on behalf of ghe Board of Directars

| ludtadic
For Price Waterhouse apnesh Lalla Vijay K Thadani
Firm Registration No.: 301112 ireclor Director
Chartered Accountants DIN - 00042527

PR fgmcmmcrien

P R Subramanian
Director

Anupam Dhawa
Pariner
Membership No. 084451

Place: Gurgaon Place: Atlanta, USA
Date: May 10,2016 Datc: May 9,2016



NHT (USA) Inc., Uk
Cush Flow Statcmunt For the yeny ended Mar 312016

Year ended Y ear ended
March 31, 2016 March 31,2045
Ersly EisD
A, CASHFLOW FROM OPERATING ACTIVITIES:
Profit hefore Tay 403,609 152,251
Adjustments for:
Depreciation and Amarisation 2.241.642 1,936,997
Inrerest Fapenses 222 K03 1344934
fnmerest Income - (246.0543
Provision {or Doubiful Debis L5609 87,835
Provision for Dnkaled Revenye 639,138 FRO06G
Prowision tor Indemniey and litigation - -
Provision for Compensated Abmsences 55.967 5h139
Unrealized Furcign exchangg loss / (gain} {18,017 7014
- 1,257,142 2062868
OGperating profit befare working capital changes 660,751 2,215,119

Moevement in working capital:

Trade Receivables (1.489.329) {1.943.4206)
Loans and Advances & Other Cirrent Azsets (4,205,183} 5,193.53¢)
increase i Other Bank Ralances {40,000)

Current Liabilities and Provisions 2432322 (3,302,190) (647.702) 1,600.402

Cash generated (used i) / from operations 358,561 4,815,521

1 T S e i

Taxcs paid {including withholding Laxcs) $99,753 (671,421)

Net cask {used in) from Operating aclivities (A) __;.158.3]4 4,144. 10

B.  CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (ineluding intanzibles under development) 1EAITRFT) 11,271,364)
Proveeds from Sale of In in Subsidiary/Associates T.956
Interest Reveived - 307,617
Net cash from Investing activities (B) {1.437. {955,791)
PRLLiL=Ll.chd e
€. CASH FLOW FROM FINANCING ACTIVITIES:

Buyback of shares - {6.500,000)
Premsum patd on buyback of shares - {65,000)
Term Loan ruised during the year 650,000 2,200,000
Interest Paid (including financine ¢harges on finance lease arrangements) (196,974} {134.934)

Net cash (used in) Financiog ucrivitios  (C) 45303 T (4,499.934)

Net Increase/(Decrease) in Cash & Cash equivalents (A) + B)+{C) {1.311,625)

Cash and Cash eguivaienty as ai the beginalug of the year (Note 1) 1,782,129

Cash and cash ¢quivalents as at thie end of the year (Note 1) 470,604
Notes:
1 Cash aad cash eqoivalents ag an March 31, 2016 NEarch 31, 2015
usiy usSD
Chegues & Drafls (in band) - . -
Balances with banks 470,604

470,604

-

The above Casdt fow stmerment has been prepured under the indirgt method

it sel out in Accounting Standard 3 as notifed ander Seclion
2113C) [Companies (Accounting Standards} Rules, 2006

45 amcinded] and the relevant provisions of the Companies Act, 1956 of India.

3} The accompanying Notes form ap integral part of the Cash Flow Staternent.
4 Previous year figures to the extemt [easible have been regrouped / recast Wherever feeessary o conform to curent year's classification.
This is the Cash Flow Stiterent referred ta in our repert of even date, Fegand on‘)i:ha‘ of the Boerd of Ii;

For Price Waterhouse . Rapnesh Lutla / ijay K Thadunt
Fiom Registration No. : 3011128 Prirector Director

Chartered Accowntanys DIN - 60042527

¥ R Subramanian
Director

-

Anupam Dhawan
Parmer
Membership No. 034451

Place: Gurgaon

Place: Atlanta, USA
Date: May 10, 2016

Date; May 9 2014
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NHTE (USA) Inc., USA
Notes ta the Special Purpose Financial Statements for the year ended Mar 31, 2016

Company backgreund

NI (USA) e, LISA the Company) is a wheily owned subsidiary of NTIT Linited, a leading global tatent management company. The Campuany is in the leaming business
providing services to custamers 1 Uinited Siates of America. Europe and in the regions of Asia - pacific and has branches in Avstralia and Singapore

Significant Accounting Policies
BASIS OF PREPARATION OF ACCOUNTS

These special purpese financial statemems have been prepared in accordunce with the generally accepted acfounneg principles in india under the listorical cost convention on
acerual basis except for cerfain asscrs acquired pursuant 1 scquisitons which were accounted for on fair value which was considered as cost.

These special purposc financial staterments have been prepared in accordance with the generally aceepled accounting principles in India under the historical cost convention on
accrual basis. Pursusnt 1o the section 133 of the Companics Act, 2013 of Indin. read with the rule 7 of the Companies { Accounts) Rules, 2014, till the standards of accounting or any
addendum thereto are prescribed by the Comral Government in conszhation and recommendation of the National Financial Reporting Authority, the existing Accounting Standards
notified under the Companies Act, 1936 shall continue to apply. Coensequently, these Snancial sinesments have been prepared to comply in all materal uspeets with the accounting
standards notified under Section 21 1(3€) [Companies (Accounting Standards) Rulcs. 2006, as amended} of the Companics Act, 20337 1956 of India.

Adl ussets and liahilitics have been claswificd as curent or nom-eurrent as per the Company's rorma) eperating cycle and other griseria sct vut in the Schedule Nk to the Companies

Act. X1 3. Based on the nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash cquivalents. the Company hes
asceriained 1Is operafing cycle ag 12 monaths for the purnose of current ~ non current classification of assets and liabilities.

Significant acconnting policies adopted by the Company are detailed betow:
Tangible Fixed Assets and Depreciation

Fixed Assets are stated at acquisition cost, net of aceumulated depreciation and sccumulated inpainnent losses, if any, skeept where they
& consolidated price. Individual fixed asscrs raken over pursuant o acquisition are recorded et their &ir value on the date of o
mdependent valuer.

are taken Over pursuant to an acquisition at
equisition bascd on viduation carricd out by an

Depreciation is provided on a pro-rata basis on the straighi-tine method over the estimated useful lives of the asseis based an evaluation carried out by a management's expert or the
rates prescribed under Schedule [t 10 the Companies Act, 2013 of India, whichever is higher, in order to refleet the aciual usage of the assets :

Asset Description
Plant and Eguipment's sncluding:

- Compalers, Printers and related Accossories

Usefut Life

3 years
= Electronic Equipment's 8 yeurs
- Air Conditioncrs 10 years
Office Equipment’s 3 years
Furniture & Fixtures 7-10 years
Leasehold Improvements : 35 years or lease period
Assets acquired under lease (Included under Plamt & Equipment's and Furniture & Fixtures) whichever is shorter

Asscts nnder emplovee benefits scheme 3 years

Rates prescribed under Schedule
1 to the Companies Act, 203 of]
India

[ All other agsers

Intangible Fixed Assels and Amortisation

Intangible Assets are stated af cost. net of accumulated amortisation and accumulated impairment losses. if any

FExpenses incuered on internal development of educational canteat and products are capitalised, once their techical feasibility and abifity tn pencrate future econamic henefits is
cstablished in accardance with the requirements of Accounting Standard 26, “Intangible Asscts”. Exponscs incureed during rescarch phase tifl th
feasibility are charged to the Statarent of Profit and Loss.

e cstablishment of commercial
Amortization is provided on a pro-rata basis on the straight-line inethod over the estimated useful lives of 3-3 YEArs.

Further consputer system and software are techritcally evatuated each year for their usefi) economic life and the unamontized amount of ihe aysed 18 charged 1o Statement of Profit
-and Loss a3 amortization over their revised remaining useful kife.

Impairment of Assets

Al assets other than inventorics. investments and defarmed 1ax asscl, are reviewed for impairment a1 cach balance sheet date as to whether therg is any indication hal there an assel

may be impaired, wherever events or changes in circumstances indicate that the carrying amount may nat be recuverable. Asscts whose cartying valuc exceeds their rceoverable
amount arz wrilten down to the rocoverable armount,
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NIT (USA) Inc.. USA
Nates to the Special Purpose Financial Statements for the vear ended Mar 31, 20816

Revenng Recognitien

The revenue from fime and material contracts by recogmzed or: 2 man morth basss, In Tespect of fixed price contracks, revenue is recognized based on the technical exaluanon of

utdlization of products as per the proportiunate complesion methad when no signiticain uniertamty exists regarding the amount of consderaiion that wil]

be determined from
rendening the service. Ihe toreseeable losses un compietion ot contract, 1f any, are provided for

(ther Income

Tnterest incomc i reeagnized on a fime prapartion basis taking inte aceount the amaunt owsrandin ¢ and the applicable mic,
Empieyee Benefits

401 (K) Plan
The Company makes defincd contributions an a monthly hasis wowards rctirement benetits of the cmployees in USA under 41 (K) plan, which is charged to the Satemens of Profit
& Loss. The phim is described a5 a defined coniribution plan as the Company does not carry any further obligation apart from such conwibutions.

Superannuation Plan

The Company mukes defined contributions an a monthly basis wwards retirement heaefits of cortain employees under the Superunnuation plan, which is charged o the Statement of
Protit & Loss. The plan is described as a defined contribution plan a8 the Company does not carry any firther abligation apart from such vontributions.

Provident Fund

Thie Company makes detined contributions on & menthly basis towards setirement bene fits of the emplovess in Singapore under the Provident Pand plan, which is charged to the
Statement of Profit & Luss. The plan ts described as a defined coniribution plas as the Company dues not carry sny further obligation,

Compensated Absences

Accumalated cotpensated absences, which are expecred 10 be availed within 12 months from the end of the yenr and lapse thereafter are treaved as short term employee benefits.
The obligation towards the same ik measured a1 the expected cost of accumulated compensated absences expected to be availed based on the unutilised gntitlement as at the year end.

Foreign Currency Transactions

Trapsactions in foreign currency are booked at standard rates determined periodica

Uy which approximates the actual razes, and all monetary assets and liabilities i foreign currency
are restated at the end of accounting period. Gains/Losses arising out of fluctuation

s on realisation/payment or restawment are charged” credited to the Statement of Profit and Laoss,

Forcign currency assets/ liabilitics covered by forward comtracts are stated af the forward contract rate and differences between the forward rate and the exchange rate af the inception
oFthe forward coatréct are recognised to the Statement of Profit and Loss ovar the life of the respective contracts,

Transactions and balances of an intcgral forcign operation arc translated using the principies and procedures as if the franslations of the forcign aperations arc those of the Company
flsell.

Leases

‘The Company has taken assets as well a5 premises on lease. Lease rendal in res,

peci of operating lease arraingements are charged Lo expense Statement of Profit and Loss oz a siraight
line basis as per the wrng of the related agrecmient,

Finance fease transactions are considered ax financing arrangements in accordance with Avcounting Standacd 19 - Eoases and the leased asset is
present value of future lease paymeats and & coresponding ameunt is recognized as 4 liability. The lease payments made
outstanding liability in refation te the leased asset,

capitalized at an amount equal to the
are apportioned between finance charge and reduction of

Borrowing Costs

Bormewing cosls are recogmised inthe Stutement of Proft and 1ass for the period in which (he
takes a substantial period to get teady for its intended wuse, in which case, 1 1% capitatised, Anc
period of the respective fean.

y are incurted excepl where the cost is incurred during the constrecnion of un st Lhat
illary costs in connection with the srmangement of borrowing wre sonoitizad over the

Taxztion

Tax expense {or Lhe period, comprising currem and deferred 1ax, are included in the determination of nat protit for the period. Current tax is measured at the amount expecied 1o be
pen pro pes
paid to the tax authorities in accordance with the taxation laws in USA. -

Provisions and Contingencies

The Company creates o provision when there is present ebligation 25 a result of a
amount of obligation. A disclosure for 4 contingent Yabi
or where a reliable estimate of the obligation caanot be
remote, no pravision or disclosure is made. Disclosure

past event that probably requires an autflow of resources and a reliable estimite can be made of the
lity is made when there is 2 possible obligation or a present obligation that probably will not require an outflow of rosources
made. When there is a possible obligation ora present obligation in respect of which the likelihood of outflow of resources is
of third party ctaims are made on merits where mmanagement foresees possibilities of any ouiflow of resources

Earnings Per Share
The earnings considered in ascertaining the Company’s Earnings per

weighted average ber of shares o
Equary Shares.

sharc (‘EPSS”) compriscs the Net Profit after Tax, The number of shares used i computing the Basic EPS is the
Jing during the year, The Dituted EPS is calculated on the same basis as Basic EPS, after adjusting for the effccts of pascntial Dilutive

=

R




NITE (USA) Inc., USA
Nates to the Special Purpose Financial Statements for the vear ended Mar 31, 2016

xiii} € ash and Cosh Equivatents
maonths or less.

l1i the cash Mow siaternent. cash and cash equivalents inciudes cash in hand, demand deposils with banks, ather short-term Inghly liquid invesimems with origmal maturities of three

siv)  Repurchase/buy- back of equity shares

Premiiwm paid on repurchase! buy- buck of cquity sharcs is scoeunted tor as distrbution of reserves.




NIIT (E54A) Inc.. USA
Notes to the Special Purpose Financial Statements for the vear ended March 31, 2016

As at As at
3 ISHARE CAPITAL March 31, 2016 March 31, 2015
Ush [IRY 1]
Authorized
200000 { Previous year - 25,000,000} Equry Shares of LSD T3.000.000 24 000,000
Lssueit
11,602,113 (Previous year - §0,662.1 13} Equity Shanes of USD L0.662.113 H.662.113
I cach
LY IR
Sulrscribed and fully paid
A2 11 Previous year - 149,662, 113) Fouey Shares of LSD lEa62 313 662113
! cach
0662113 10,662,113
3.1 | Reconciliation of the ber of shares ding As at Mor 31, 2016 As at March 3E, 2015
No. of shares Valoe USD ‘No. of sharcs Yalue USD
Equitv Shares
Shares outstansling at the beginning of the yeur 10,062,113 {662,115 17,162,113 17,162.113
Shares bouell back during the vear - - {6.500.000H {6,500.000)
Shares outstanding at the vad of the vear §0.662,113 10,662,113 10,662,113 19,662,113

3.1 Duwing the previous year, the Company repurchased 6,500,600 shares @ USD 1,01 per share fron its holding Company . The shares repurchased siood cancelled as at

A2

the previous year end.

Rights, preferences aid restrictiens attached to shares:-

The Company fas ane class of equity shares having & par value of $ /- per share. Bach sharchoider is cligible for ame vote per share held. In the event of liquidation, the
equity sharelolders are eligibte to receive the remaining nssets of the company after distribution of all preferential amauats, in proportion to their shareholding.

3.3 |Shares in respect of each class in the Compaoy helid by Name of the company Class of shares As atl As at]
Equity/ Prefercace March 31, 2016 March 31, 2015
No. of shares] No. of shares)
|Hulding COnmpuny NIT Limised Eyuity 10,662,113 10,662,113
[Torat 10,662,113 10,662,113
34 |Shnres held by each shareholder huldimg more than 5% March 31, 2016 Murch 31, 2015
shares
_ %% of Holding No. of Shares % of Holdin No. of Shares
[Equity Shares - =
NIT Limited 180 10.662,1¢3 100 10,662,113
[Toxal 100%) 10,662,113 100% 10,662,113




Notes to the Special Purpose Finareial Statements for (he vear ended Mar 31, 2016

NELT ¢USA I, USA

AS af As at
4 |RESERVES AND SURPELS March 31, 2016 March 31, 1015
(B3] (5111
Surplus in Staterent of Prefit & Loss
Balance Brought Foowad rom Preyious year 241,356 75,442
Add . Curreit veur profic attributable to Shureholders 308,548 240,603
Addr- Reserve [rom KITT Venlures Tnc. Merger - 7.854
iess:-
Additonal depreciation charged to Reserve tRefer Note 1003) 17.345
Transferred todfrom Generad Reserve- Premium on repurchase of
cquity shares {Refer Note a 1) - £3.000
549,908 241 5356
549,901 241356
4.4

Lyurmng the previons year, the Company repurchased par of ib's equity capitad, amounting to USLY 6,300,000, from the holding company ar a premium
of USD 0.07 per equity share. The amount of considerstion was determined based on valuation carried out by an ndependent expert of the Company.
Ihe shares repurchased were cancelled by the Company. 1l premium on repucchiase was charged fo the sumplus in Statement of Profit and Loss of the

Company.

wdernd ptants b 7.
/y
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Nouies o the Special Pur

NIT (LSA) tne., US A

pose Financial Statements for the year ended Mar 31, 2016

Non Current Portion

Current Maturities

. . As at Asat As at As at
5 T.ON M BORROWINGS
) ONG TER 0 March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
_USD USD LSD usp
A} | UNSECURED
i) | Loans from Related Partics 630,000 - - N
i) |Firance T.oase Obligation (Refer Kote 27.13 - 73,610 - 237182
Sub Tatal {(A) 630,000 73,610 - 232,182
B} A muunt disclosed under ehe head * Ouber Current - (232,182),
Liabilities' (Refer Note 8)
Total (A+B} 630,003 73,610 - -
As at As at As at As at
6 [SHORT TERM BORROWINGS March 31, 2016 Murch 31, 2015 Mareh 31, 2016 Murch 31, 2015
USD uUsh USD UsDh
A} | SECURED
i) | Loans from Banks
a. ; _Working Capiat Loan o o - 2,200,000 2,200,000
Taial {A+B) - - 2,200,000 2,200,108

6.1 The Company has availed working capitzl facility of USD 7,500,000 { @ Libor + 2.5%, per annum). The facitity is secured by Letter of Cred

by corporale yuarantee igm NIT Limited.

it issued by bank, coverad




NHT (USA) Ene., USA

Notes to the Speeial Purpose Financial Statements for the vear ended Mar 31. 2016

Non Current Current
T ITRADE PAYABLFES As at As at As at As at
March 31, 2016 March 31, 215 Mareh 31, 2016 Narch 31, 2015
USD USD USD USD
Sundry (rediters - 2,673,678 7.556,331
- - 9.673,678 7,586,331
L.ong Term Liabilities Current Liabilities
8 |OTHER LIABILITIES As at As at As at As at
March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
USpD USD SD USD
Current Maturities of Long Term Borrowings - - 232182
Interest accrued and due on borrowings (refer note 8.1) 25,829 -
Deferred Revenue - 7,500 -
Advances from Customers - - £3,335 56,387
Statutory Dues - - 175,320 95,734
Oller Payables (refer note 8.2) - 45,0040 1.280,055 908,437
- 45,000 1,573,039 1,292,740

8.1 lnerest acorued and due includes an amount of LIS 17.042 (Previous Year Nilj in respect of NIIT Malaysia Sdn Brd.

8.2 (ther payables includes the following amouwnts -

(a) USD 1,235,048 (Previous Year : USD §58,437) duc to employces of the Company.

(b} During the previous year. the Campany setried an ongoing law suit. in tespect of an alle;
of USD 506,000 out of which amount of USD 45,000 (previous year USD 95,000) is paya

ged contract liability relaring 10 an acquisition made in earlier years, for a consideration
ble by Junc I, 2016. The Company had accrued for the same i the previens year.

_Lone-Term —Short:Jerm |
9 {PROVISIONS As at As at As at As at
March 31, 2016 March 31, 2015 March 31, 2016 March 31, 2015
USD UsD Usb UsD
Provision for employee benehts :
Provision for Compensated Absences - Shoct term - - 395,056 339,089
- - 395,056 339,089




1t FIXED ASSETS

NIIT (USA) Ine., USA
Notes te the Special Purpose Financial Statements For the year ended Mar 31, 201¢

iAmguns in TSD)

GROSS BEGCK

DEFAECIATION AND AMUORTISATION

NET BLOCK
Description uf Assois Cost Az an Additions dwring the| Re-Classificaiion Tatal as on As 02 01042015 < Forthe year Re-Classificaiion | Teizlas 0% 11.03,2006 { Az en 31852816 Aren 31032015
BLOLI0PS year during the year 31932016 during_the yoar

i} Tangible
Plant & Equipment

-Owned 1L3t4,514 341,409 1,336,870 3,992,793 B4 303 151425 ¥96.972 1,853,261 132,332 T .65

Leased 1306675 30,195 {1,334,870) - 755,370 141,602 396,972 - - $50.305
| casc 1Hold Improvements 20,682 52,380 - 103,670 16385 12,970 - 9,855 73218 3797
Furminre & Fixtures

Orwneg: 232,583 J0BTS 263,856 167,034 17,064 . 184,093 e 65,949
Sub Fotal ia) 2,574.854 dAaAe? - 3,359,721 1,544,153 523861 - 2067214 1,292,587 113470
i) dotangible N

Goodwill 1360.011 . . L360.811 1350001 . 1.360.011 - -
Safware - Tntcrnally gencrated TR 543 627507 336,980 1,350,284 523,793 1374078 146971 1384259
Sofvare Atquired 6056.823 142.432 9,199,258 £.8320.630 L.194.736 - RSE5 4146 1133638 2,236,193
Sub Total (b 13,125,377 Th8.938 - 13892316 9.530.925 1,718.581 - 11,248.506 Lp45.310 3,554.452
Total {a+h) 36000231 1.254.806 - 17.255,031 11,075 918 22414642 - 13,316,728 3333311 4,918,153
Previsus yems 14,189.971 1,8L0,850 - 16,000,231 9,120,535 1,984,542 - 110754078 4,925,153

Twiangiblt Assers under development - 122,731

9.1 Fxpenscs capitalised in respect of development of internally generaied intangibles during the year

FParticalars Forthe yearended  Fov the year ended
Mar 31,2016 March 31, LS

- Sularics and Benefits 481,775 §72.471

- Profexsional pusourcing - 54638

- Other Expensca 22991 15217

504.765 532332

102 tnangibley includy seflwares fiouls and plaiforms) whose remaining amertisation peried is | 10 5 years. Nonc of these are individuaily matcrial to those financial snements 2s 2 whole other hen 2 ool

103 Depreciatin far the year includes an ameunt of USDINAL tproviows yosr USL 17.545) charged dircctly to Reserves and USD NIL ¢

accardence with Schadale I ofthe Companies Act, 2013 of Indis.

for praviding manzged training scrvices

previous year USE 51,19%) charged Lo the depreciation expente for the year on account of ravision in cetimats usefil ik of fixed stset in
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NIT{USA) Inc., USA
Notes to the Special Purpose Financizl Statements for the year cnded Mar 31, 2016

TAXATION

a) L urreil lax expense comprises ol lederal and suate taxes pavable on income
b) Deferred Tax Liabibitics ¢ Asscti {ncy

Amount in USD

Deferred Tax Assets/Liabilities

As on Mar 31, 2016

As on March 31, 2015

Deferred Tax Liabilities:

a) Tax impact of difference benween carrying amount of fixed assets in the financiat

887,764 606,816
statements and as per the income tax caleulation.
Total (A) 887,764 606,816
Deferved Tax Assets;
2) Tax impact of expenses charged in the financial statements but allowable as deductions
in future years under income tux:
- Provision for Compensated Absences (152,199) (132,635)
- Unrealised forcign currency 899 (3,822)
- Camed Forward losses (135 3800
Total (B) (337,180) (136,457}
Net Deferred Tax Liabilities/ { Assets) 550,584 470,359

T,

2N

—d
# Eg-m; n:ant::\
S

T _/,/: p
S




NITE (USA) Inc.. USA .
Notes to the Speciat Purpose Financial Statements for the year ended Mar 31, 2016

Long Term Short Tcrm
12| LOANS AND ADVANCES As at As at As at As at
Brswvured. constdered gaod March 35, 206 March 31,2015 March 31, 2016 March 31,2015
UsD LSD UsSb USD
1) |Securitv Deposits Reecivable 274 27,404 - -
27.4HM 27404 - -
0} JAdvances secoverable in cash or in kind | wH9 3000 310.331 233,134
29,093 31,313 310,551 25504
i) JAdvance Tax - 1,944 496 2891337
Lass . Provision for Tax - (178 9536), §211.405)
- - 1,765,540 2,680,132
iv}] AMT Credit entitlement - - 730,783 130,783
‘ . - 730735 730,785
Total 19,093 31313 1806876 3,666,051




NHT {USA) Ine., 1SA

Notes to the Special Purpese Financial Statements for the vear ended Mar 31, 2016

\ Non Current Current
13 TRADE RECEIVABLES Ag at’ As at As at As at
| March 31, 2016, March 31, 2015 March 31, 2016 March 3§, 2015
USDi USD UsD USD|
a}| Trade reccivables outstanding for a period exeecding six :
months from the datc they are due for payment
Unsecured, considered good - - 12,333 75424
L nsecured, considered doubtinn] 158,434 124,504 -
Leas: Provision lar doubtfil debts (158.434) (124.509) - -
- - 32,353 75,424
biixther Trade Receivables
Unsecured, considered good - - &.912,083 7,330,598
Unsecured, considered doubtful %1034 - - -
Less: Provision for doubzful debis (81,684) - - -
- - 8,912,083 7,350,598
- - 8,944 436 7,426,022
Non Current Current
14 |PROVISION FOR DOUBTFUL DEBTS As at As at As at As at
March 31, 2016 March 31, 2015 March 3%, 2016 March 31, 2015
UsD USD USD USD|
Opening Provision 124,509 20017 - -
Add: Additienal Pravision {Refer Note 21) 115,609 104,318 - -
Closing Pravision 240,118 124,509 - -
Non Corrent Current
15 jOTHER ASSETS As at As at Ax at As at
March 31, 2816 March 31, 2015 March 31, 2016 March 31, 2015
usD USD USD USD
Unbilled revenue(ner) - - 7.761,353 5,944, 758
Less : Provision for Unbilled Revenue - - (1,898,138) (1,259,000)
Other Receivables - - 3,888,347 1,552,956
- - 9,751,562 6,238,714




NUT (USA) Inc., USA

Notes to the Special Purpose Financial Statements for the year ended Mar 31, 2016

Current
L6 CASH AND BANK BALANCES As at As at
March 31, 2016 Mlarch 31, 2015
Usp USD
Cash and cash equivalents;
Balancc with banks -
- Current Accounis 744,087 470,604
744,087 470,604
Other bank balances:
Bank deposits:
Wilh original maturity of more than 3 months and upto 12 40,000 )
months
40,000 -
784,087 470,604
17 Contingent Liahilities As at March 31, 2016  As at March 31, 2015
{) Tax Matters 241,782 266,782
The Company has indemnified the buyers of Element K Corp USA, an erstwhile subsidiary of the Company. in case of
any subscquent outflows. The aforesaid indemnity is covered by a corparate guarantee from NIIT Limited. It is not
practical to estimate the timing of cash outflow, if any, in respect of the above pending resolutions of the respective
proceedings.
i) Customer Claims not acknowledged as debt -

500,000




NOT (USA) Inc..

Notes to the Special Purpose Financial Stateme

LSA

nts for the year ended Mar 31, 2014

Year ended Year ended

18  [Revenue frem Operations March 3, 2016 March 31, 20158
USD UsD

Sale of Services 46,430,840 42.338,473
46,430,840 42,338,473

Year ended Year ended
19 [OTHER INCOME March 31, 2016 March 31, 2015
USD USD

interest Income - 246,054
Service Fee 784,792 966,100
784,792 1,152,154




NIIT (USA) Inc., USA

Neotes to the Special Purpose Financial Statements for the year ended Mar 31, 2016

Year cnded Year ended
20 [EMPLOYEE BENEF¥IT EXPENSES March 31, 2016 Mareh 31, 2015
UsSD USD
Salaries and Benefits {Net of recoveries) * 12,480,063 9,069,123
Contribution to 301K Plan & other Funds 313.671 185,843
Welfare and Other expenses 102,019 40,820 |
12,895,753 9,295,786
* Net of Recoveries USD 87,600 (Previous year USD 188,362)
Notes
1} Other diselosures in respect of Employee benefits -
Company makes contribution towards a defined contribution plan for eligible employees.
For the year ended For the year ended
Particulars March 31, 2016 March 31, 2015
Contribution to 401K plan ** 260,184 117,247
Contributien to Superannuation Fund 33427 41,759
Contribution to Provident Fund 20,060 26,837

** The above includes USD 17,379 (Previous year USD 9,679) bein

personnel.

g contributton in respect of key managerial



NHT (USA) toe., LSA
Notes to the Special Purpose Financial Statements for the vear ended Mar 31, 2016

Year ended Year ended
OTHER EXPENSES March 31,2016 March 3, 2015
USD LUsD
Equipment Hirng . 1,275,794 632,753
Rent (net o) recovernies) {Refer Note 27 [B] 417,183 392198
Rates and Tuxes 100,704 80,923
Power & Fucl 798 1157
Contmunication 173,309 118029
Legal and Professional (Refer Wote 21 1) 516,402 510978
Management Cost Recovery by Holding Company 597,086 144 8357
Travelling and Conveyance 1.772,962 1.943,671
Pravision for Doubtfiel Debrs 115,609 87,838
Provision for Unbilled Revenue 639,118 86,000
Insurance 88,511 82,804
Repairs and Maintenance
- Plant and Machinery 28,970 38,330
- Others 14,378 5.631
Consumables 4,899 2191
Loss on foreign earrency translation and transaction (net) 2,573 256,252
Bank Charges 50,373 244,076
Marketing & Advertising Expenses 706,812 685,172
Sales Commission 106,401 113927
Discoumts & Rebates 80,154
Sundry Expenses 58,050 80329
6,750,046 6,508,116
1_Legal and Professional expenses include:
Year ended Year ended
PAYMENT TO AUDITORS March 31, 2016 March 31, 2015
USD USD
CGrroup Audit 11,600 12,000
Reimbursement of expenses (including Service Tax) 4,927 21,600
16,527 15,600
Year ended Year ended
FINANCE COSTS March 31, 2016 March 31, 2015
USD ESD
Interest Expense 140,092 49.672
Other Barrowing Costs 82711 65,262
222,803 134,934
Year ended Year ended
EXCEPTIONAL ITEMS March 31, 2016 March 31, 2015
USD USD
L egal & Professional Expenses - 380514
Provision for Doubtful Debts and Other Balances - 874 500
Provision in respect of Indemnity & Eitigations (Net} - 52,101
Net {Income) / Expense - 1,307,115

Legal and Professional expenses of previcus Year portain to expenses incurred in connection with (a) Defending civil law suits and tax
matters and (b) Sale of it's erstwhile stepdown subsidiary, namely Flemem K Corp, during the year ended March 31, 2012

During the previous year, Company had made a provision of USD 874,500 for customer related balances from whom despite persistent
follow up collection had nut been received for a significan peried of lime.
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i}
iii}
wi

v)

i)
i}
i)
iv}
v}

vi}

Notes to the Financial Statements for the year ended Mar 31, 2016
Related party Disclosures as per Accounting Standard 18
Related party reiationship where control exists

Holding Company
NIIT Limited. India

Subsidiary Company
NIT Ventures Inc, USA {Amalgamated with NIIT (USA) Inc. USA w.e f December L, 2014}

Fellow Subsidiaries

Mindchampion Leamning Systems Limited (Formesly known as Hole-in-the-Wall Education Limited)
NIIT Yuva Jyoti Limited, India

NIIT Instinte of Finance Banking and Insurance Training L1d, India

NIIT Institute of Process Excellence Limited, India

NIIT Limited UK

NIIT Antilles NV, Netherlands Antilles

NIIT Malaysia $dn. Bhd, Malaysia

NIOT GC Limited, Mauritius

NIT China'(Shanghai) Limited, China

NIIT Wu Xi Service outseurcing Training School, China

Chongqing NIIT Education Consulting Limited, China

Wu Xi NIIT Information Technology Consulting Limited, China

Changzhou NIIT Information Technology Consulting Limited, China

Su Zhou NIIT Information Technology Consulting Ltd, China

PT NIIT Indonesia, Indonesia (Under liquidation)

NIIT West Africa Limited. Nigeria

Qingdao NIIT Informatien Technology Co., Ltd China (w.e.f. May 14, 2012}
Chongging An Dao Education Consulting Limited, China (w.e.f June 5,2012)
Zhangjiagang NIIT Information Services Lid, China (w.e.f September 1, 2012)
Chengmai NIIT Infermation Technology Company Limited (w.e.f. December 19,2012}
Dafeng NIUT information techneology Ca., Limited

Guizhou NIT information technology consulting Co., Limited

NIIT Ireland Lid

NIT Learning Solutions {Canrada) Limited

Key Managerial Personnel

Rajendra 8 Pawar (Director) - upto May 15, 2015
V K Thadani (Director)

P Rajendran (Director) - upto May 15 2015
Sapnesh Lalla (Chief Executive and Direcior)

P R Subramanian( Dircctor) - w.e.f May 35, 2015

Parties in which Key management personnel of the company are interested with whom the company has transacted
NIT Technologies Pte Ltd, Singapore

NIIT Technologies FZ LLC

NIIT Technologies Inc USA

NIIT Technologics Lid, India

NUT Technologies Braxl Ltd

NIT Media Techaologies LLC, USA




d.

Details of transactions with related partics -

r{lll;r‘t of Transactions Holding | Subsidiaries Fellow Key Parties in Total
i Company Subsidiaries  Manageérial | which Kev
Persennel | Managerial
Personnel
are
. S interested |
. 3.509 NIL 1,570,636 NIL| NiL 1,584,145
fServ F - 2 207 1]
Sale of Services {Refer Footnote 1 below) —NID) (NIL)]_(1,346.092) (NIL) NI 11,396.092)
232,625 NIL 546.918 NIL NIL 779,543
h fer Footnote 2 bej -t :
Other Income (Refer Fooinote 2 biekow) (178.300) NI (716.395) (NIL) 518 1904.20%)
Purchase of Services (Refer Footnote 3 below)
. . . . 13.691.242 NIL 164,311 NIL NIL 13,855,553
- Profess 1&. : . ,
Professional Technical & Outsourcing Services (13,286,647 ) NI} NIL) INILY| (13.286.647)
- Employee Cost (Included in Employee Benefits NIL NIL NIL NIL NIL NIL
Expense) (NIL} (NIL) (NIL) (NIL) (NIL) (NIL)]
Recovery of expenses from (Refer Footnote 4 below}
. . . . NI, NIL| 42,714 NIL NIL 42,714
- Professional Technical & Quisourcing Services . *
& (NIL) (NIL) (NIL) (NIL) (NIL) (NIL)
- Other Expenses 278,624 NIL 1,056,289 NIL| 17,302 1,352,215
P (139.%15) (NIL) (1,097.444) (NIL) (314,180  (1,551,539)
- Employee Cost NIL, NIL| NIL NIL| 87,600 87,600
(NIL) (NIL) (NIL) (NID)| (200,282 {200,282}
Recovery of expenses by (Refer Footnote 5 below)
. . . . NIL NIL 1,112,299 NIL 134,574 1,246,873
- Prof 1] h 1 & O Serv o e ——
rofessional Technica utsnurcmg CrVICES [N“.) (NH_) (39»92!} (NIL) (27,697) £67,618)
- Employee Cost NIL NIL NIL NIL NIL NIE|
(NIL) (NIL) (NIL) (NIL) (2.963) (2.063)
157,920 NIL 569,511 NIL NIL 727,431
- Other E; ¢ 2 ' -
Other Expenses 198,315) (NI (309.247) (NIL) 7.23%)]___(514,795)
Management Cost Recovery 597,086 NIL NIL NIL NIL 597,086
{(144.857) (NIL} (NIL) (NIL) (NIL) (144,857)
NIL NIL NIL NIL NIL NIL
Interest I Refer Faotnote 6 below
cerest Tncome (Refer Foainote 6 below) (NIL) (N[ (246,054 NI (NI (246054
. . NIL NIL| NIL NIL| NIL} - NIL
d back (Refer Footnote 7 bel
Loan given received back (Refer Foatnote 7 hel ow) (NIL) (NIL)| (5,650,000) {NIL) {NIL)}} (5,650,000}
. . NIL NIL 650,000 NIL| NIL| 650.000
Loan R ed(Refer Footnote §(i} bel —— - X
an Received(Refer Footnote 8(i} below) (NIL) _(NIL) (NIL) (NILY {NIL) (NIL)
. . NIL, NIL 17,042 NIL NIL 17,042
Finance Cost (Refer Footnote §(ii) below = >
¢ 9 below) 7% I 3 N 713 15 (NIL) (NIL)
. NIL NIL NIL 570,882 NIL 570,882
t Refer Footnote 9 bel - -
Remuneration (Refer Footnote 9 below) NID (NIL) (NIL)| (529.519) NI (529.519)
NIL NIL NIL NIL NIL NIL)
R li f sl
epurchase of shares 16,300,000} (NIL) (NIL) (NIL) (NIL};  (6.500,000)
. . NIL NIL NIL NIL| NIL NIL
Pi d h { sh; -
femium pasd on repurcnasc of shares (65!000) (NIL) (NIL) (NEL) (NIL) {65,000)
. 42.500 NIL NiL NIL NIL 42.50{0
P tof C te Gn tee Cl 5 — |
ayment of t-amporate (Guarantee Charges (42,500) (NIL) (NIL) (NIL) (NIL) (42.500)
Details of balances with related parties outstanding as at year end:
Parties in
Key which Key
Nature of Transactions Holding Fe‘ll(.)w Managerial Managerial Total
Company |Subsidiaries Personnel
Personnel
are
interested
390,143 3,244,739 NIL NIL 3,634,884
Trade & Other recoverable 2 L - =
™ (257,156)] (2,632,733 INILY] "@3san] (2913,431)
Trade Payable 2441910 1,566,891 NIL 27,271 4,036,072
(3,701 ,998) (354,308) (NIL) (2,594)] (4,058,900
N NIL 650,000 NIL NIL 650,000
Loan Payable (Refer Footnote §(i) below) :
(NIL) (NIL) (NIL} (NIL) -
.. NIL 17,042 NIL NIL 17,042
Interest Payable on loan (Refer Footnote 8(ii) below) >
(NIL) (NIL) (NIL) ¢NIL) -




(A)

(B)
i)
ii)

iii)
iv)
v)
vi)
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(A)
i}
i)
iii}
iv)
v)
vi}
(8)
iy
©
]
ii}
Hi)
iv)
v}

vi)

i1)

1)
i}

Al reler Note 17 in respect of contingencies and commitments and note b in respect of gurantecs
(Previous year figures are given in parenthesis)

Includes saie of services to -
NI UK USD 1,570,636 (Previous year USD 1.346,092)

Inciudes other income peitaining to -

NIIT UK USD) 540,059 (Previous vear USD 716,395)

NIIT Technologics Lid(USA) USD NIL (Previous year USD 9.514)
NIT Malaysia SDN BHD USD 6,859 (Previous year USD NIL)

Includes purchase of services from -

In respect of professional and technical outsourcing services
NIIT UK USD 164,311 (Previous year USD NIL)

Includes recovery of expenses from -

In respect of professional and technical outsourcing services
NIT Limited UK USD 42,714 {Previous year USD NIL y

In respect of other expenses

NIT Limited UK USD 981,275 (Previous year USD 987,061 )

NIIT Malaysia SDN BHD USD 14,474 (Previous year USD 1 10,383)
NHT Technologies Ine USD 14,152 (Previous ycar USD 112,824}
NIIT Technologies Lid USD 3,150 (Previous year USD 161,428 )]
NHT Media Technologies LLC USD NIL (Previous year USD 39.928)
NIIT Ireland Ltd USD 60,540 (Previous year USD NIL )

In respect of employee costs

NIT Technologies Inc USD 13,079 (Previous year USD 13,990)
NUT Technalogies Lid USD 74,521 (Previous year USD 186,292)

Includes recovery of expenses by -

In respect of professional and technical eutsourcing services
NIIT Limited UK USD 785,385 (Previons year USDy 31,111)

NIIT China (Shanghai) Limited USD 137,515 (Previous year USD 8,810)
NIIT Technologies Pte Lid USD 34,376 (Previous year USD 27,697)
NHT Amilles NV USD 38,628 (Previous year USD NIL}

NIT Ireland Lid USD 150,779 (Previous year USD NI, )

NIIT Technologie Brazil USD 99,658 (Previous year USD NiL)

In respect of employee costs

NIIT Technologies Inc USD NIL (Previous year USD 2,063)

In respect of other expenses

NIIT Limited UK USD 522,409 (Previous year USD 307,347 }

NIT Technologies Inc USD NIL (Previoys year USD 2,346)

NIIT Technologics Ltd USD NIL (Previous year USD 4,887)

NIIT Antilles NV USD 4,860 (Previous year USD NIL)

NIT Ireland Ltd USD 38,467 {Previous year USD NIL }

NIHT Malaysia SDN BHD USD 3,775 (Previous year USD 1,900}

Includes interest income from -
NIIT Antilles NV USD NEL (Previous year USD 246,054)

Includes loans given received back from -
NIT Antilies NV USD NIL (Previous year USD 5,650,000)

Inciudes loans received and interest payable thereon -
NIIT Malaysia SDN BHD USD 650,000 (Previous year USD NIL)
NIIT Malaysia SDN BHD USD 17,042 {Previous year USD NIL)

Remuneration paid te the Chief Executive and Director-
Sapnesh Lalla (Chief Executive and Director} USD 374,081 (Previous year 350,.946)
P R Subramanian( Director) USD 196,801 (Previous year 178,573)
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NI {USA) e, USA
Notes i the Special Purpose Financtal S tatements for the year ended Muarch 31, 2016

EARNINGS PER SHARF.
— Awnount in LSD

R T Year ended
PR i } Yeur ended
Particulars ! Mazr(;:iéll. March 31, 2015
Profil stiributable to Equily sharcholders (LIS, - (A 308533 240.601
Weighred Average number of Equity shares outstanding during the year - {B) 10.662. 113 15.933 346
Nominal Value of Equity Shares (USD) T 1 |
Basic ¢ Diluted canvings per share {USD) (A/B) H 003 002

* There are ne dilunive securities as a1 year end
SEGMENT REPORTING

Primary segment information-business segment
In the view of the management, the Company operates in a single business segment i e. Learning solutions for enlorprises

Secendary Segment information - Geographical

Amount in USD
Carrying
Revenue from | amount of Additions o
Particulars Customers by | segment assets N
Fixed assets
locaton by locadon of
the assets
} 32,545,099 18,560,718 1,254.806
Amc USA & Canada —— rye e
reas € anadaj (25,185,593)] _ (16,294.141) (1.810.360)
- 1,579,688 456,237
: 579, .
Australia (25934791 _(1.450451)
. 1,745,071 1,190,842
Singapore (1,631432)] __ (563,373) —
i 98,282 525,459 -
India (60,719) (340,771) B
Europs 9,488,760 5428474 -]
(12.696,680)  (4.115.649) -
565,940 52,641 B
1hers * g
Othe . (165,551) (116,213) .
Total 46,430,846 | 26254371 1,254,806
(42.338,473)]_ (22,580.598) (1.810.960)

Previous year figures are given in parenthesis
DISCLOSURE I¥ RESPECT OF LEASES AS PER ACCOUNTING STANDARD {AS)-19
Operating Leases

Minimum lease payments under nan-cancellable Operating leases in case of promises on lgases are as follows:
Amount in USD

Particulars In respect of Premises
March 31, March 31,
2016 2015
Not later than 1 vear 401,063 380,883
Later than ) year but not later than 5 years 1,678,299 1,211,180
Later than 5 years 33299 263,300

Lease rentals under Qperating lease during the year ended 3 Ist March 2016 amounted to USD 1,692,977
(Previous year USD 2.024.951), net of suh lease recoveries made USD 2,244 (Previous year USD 3,732).

Finance Leases:

The Company has entered into finance leasing arrangements for licenscs and computers

- n _ e = ~ __ Amoymin USD
. As at March | As at March
Farticulars 31,2016 31, 2015
Minimum lease payments - 326,647
Less: Finance Costs - 20,359
Present value of lease pavment outstanding as at year end - 305,738
Minimum Icase payments due:
Amount in USD
. AsatMarch | As at March
Particulars 31,2016 31,2015
Not later than | year - 248,903
Later than | ysar but not later than 5 years - 77.744
Present value of minimum lease payments:
Amount in USD
As at March | As at March
Particulars 31,2016 31,2015
Naot fater than | year - 232,182
Later than | year but not later than 5 years - 73,610
Later than § years - -

Lease Payments are payable in equated monthly instatlments beginming from the month subsequent to taking the lease.




8 Previous vear figures have heen reelassified regreped G Contormi 1o cument year's vlassificauon,

Sizanatures 1o Notes 1 1o 25 of the Special Purpase Financial Statements

For and ur. sehalf of the Board of Drrestors

sapngsh Ealla jay K Thadani
Directr Lhrector
DN - 00042527

P R Subramanian
Lirector

For Price Waterhouse
Firm Registration No_: 301 (] 2E
Chartered Accountans

Anupzm D}I'IWI
Fartner
Membeeship No. 08445}

Place: Gurgacn Place: Atlanta. USA
Date: May 10, 2016 Date: May %, 2016



