GHOSH KHANNA & CO.

CHARTERED ACCOUNTANTS

[-2A, Hauz Khas Enclave, New Delhi-112016, India
Phones: +91 (011) 2696 39812 Fax: =91 (D11) 26962985
F-mail: ghe@vsnleom website www. pkeindiacom

AUDITORS’ REPORT TO THE MEMBERS OF M/s NIIT Antilles NV

We have audited the attached Balance sheet of NIT Antilles NV as at 31" March, 2016 and
also the Statement of Profit & Loss read with the notes to accounts of the company for the year
ended on that date annexed thereto both of which we have signed under reference to this report
These financial statements are the responsibility of the company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maimtenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give & true and fair view and are free from materinl misstatement, whether due to fraud or
error.

Auditor’s Responsibility

We conducted our audit in accordance with generally accepted auditing standards. Those
stundards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes, examining on a test
hasis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by managemer,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

We report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account have been kept by the company as far as
appears from our examination of those books

Branches; _




¢) The Balance Sheet & Statement of Profit & Loss dealt with by this report s in
agreement with the books of account,

d) In our opimion and to the best of our information and according to the explanation
given to us, the said accounts together with notes thereto and Statement on
Significant Accounting Policies give the information, to give, a true and fair view in
conformity with the generally accepted accounting principles,

(1) In the case of the Balance Sheet, of the state of affawrs of the Company as at 31"
March, 2016 and

(i1) In the case of the Statement of Profit & Loss. loss for the vear ended on that

date;
For Ghosh Khanna & Co.
Chartered Accountants
{Partner)
Membership No. 508748
Place : New Delhi

Date : 6™ May 2016



NIT Antilles NV

{'fncurpmrwad in Netherlands Antilles)
DIRECTORS'REPORT

Your Directors have pleasure in submitting the 14™ Annual Report on the performance of the Company for
the year 1" April 2015 to 31" March 2016.

Directars of the Company as at 31 March 20 16:

Gregory Edward Elias

Prakash Menon

Rohit Kumar Gupta

Suravanan Lakshmanan (Retired on June 01, 2015)

Principal activities and review of the business

Your Company has conducted business Operation across the world by engaging itself in distribution of software,

learning products, imparting services in Information Technology and IT Education and IT consulting services, in
association with several business partners,

Results for the year

During the current year of operation the company has recorded revenue of USD 1,712,581/~ and a Net Profit
USD 184,238/~ In the coming years the company shall focus on expanding the business operations in imparting
services in [T Education and |T consulting services in existing and new countries.

Dividend

No dividend has been paid, declared or proposed since the end of the Company's previous financial year.
Acknowledgements

Your Directors take this opportunity to thank all Business Partners, Clients, Technology partners, vendors and
regulatory and government authorities for their continued support during the year. Your Directors place on

record their appreciation for the Financial and Technical support received from its holding company NIIT
Limited,

— H_E_n.Ear;.- Edwaril Elias

Directar

Place: Curacao
Date: May 06, 2016



NITT Antilles NV

Balance Sheet as at Mar 31, 2016 of NV console with SA

As at As at
PARTICULARS Naotes March 31, 2016 March 31, 2015
LsD LsD
I [EQUITY AND LIABILITIES
I |Shareholders’ Funds
Share capiral 3 41,556,000 41,556,000
Reserves and surplus 4 (36,092 874) (36,277,112
2 |Current Liabilities
Trade Pavables 1] 1,349,710 1,093,682
Onther current linbilities f LERIE 70,033
Short-term provisions i . 1,509
TOTAL 6,877,740 6,445,512
I |ASSETS
I |Nan-current Assets
Fixed assets A
Tangihle assets 16,538 21,352
Intungible assets B 86
MNon-current investments 9 3 RTT6I0 38TT6I0
Long-term loans and advances 10 07,143 106,938
2 |Current Assets
Cash and bank balinces 14 131,478 407.0Mm
Shore-term loans ond advarces 1] 519,421 R, 228
Trade receivables [1 1,823,391 1.564),565
Oiher cureent nzseti 13 202,173 183,705
TOTAL 6,877,740 6,445,512

THe nites tire an integrad part of these Finanelal Sttemenis,

This Is the Balunce Sheet referred 1o in our report of even dote,

Far and on behnll of

Ghosh Khanna & Co,,

Firm Registration No. 003366N
Chirtered Accountanty

Forand on behslf of the Board

: Minal Ruohit Kumar Gupta T——iegnry Edward Flige—
Partner Director Director
(Membership No.: S08748) ( Ploce:Gurgaon) (Mlace: Curacan)

Place : New Deélhi
Drate : Moy 06, 2016




NITT Antilles NV

Stutement af Proftt & Loss for the year ended March ¥1, 2016

Year ended Year ended
PARTICULARS Motes Maureh 31, 2016 March 31, 2015
LsD L'SD
INCOME
L Revenue from Operations Ty 1712581 1,693219
] Other Income 17 144 333 32982
L [ Tatal Hevenue (1 + [1) 1836914 1,966,201
IV. |[EXPENDITURE
Purchade of Troded Goods 1004 534 BS54 104
Professiornl & Technieal Dutsoureing Expenicy for Execubinn TR a2
Employee Banefis Expenas IR miln [ 30,026
Crher Expenses iy 430257 08,330
Finnmgn Costs i) ; IR 617
Deprecintion snd Amortizution Expenies L3 4044 14,748
Total Exgenses 1.BTZ178 2,263,916
V. |Frefit befare exceptinnial and oxtraurdinary ivems and tay (11E1V) 184,736 2977 5]l
VI |Exceptinnal fems 14 7210165
Prafif before tx (V- V1) 184,734 (7.507.881)
VIL | Tax expense:
Cirrent tax 494 {A2,724)
VUL |{Brofit {Lass) for the period 184,138 (7.445,157)

3t

The noles are an [nteisral port of these Financenl Stutements,

This is the Statement of Prafit and Loss referred o i our report of even date

For and o belulf of
Gihosh Khisnng & Co
Firm Reglstranion Mo, 003 166N

Chagigréd Accoumniants
Lz

At ittal
Prtiver
(Membership No- 0474}

Place  New Delhi
Dute Moy 06, 2016

Hohit Kurmar Gugpta
Director
{Place:Giurgaon)

For and o beball of the Boarg




NIET Antilles NV
Notes to the Finuncial Statements for the year eaded March 31, 2005

L GENERAL INFORMATION

N Antlles NV limied Tibilios company is registered in curdciio under trabe resimtrion Mo o 23797 daned August 149, 1999, Having objoet i
prmviding dearming and knowledge solution 1o individials
Al stsaets and Liabilities baive heen classifiod as current of pon-current as per the Cinpiiy’s normil eperting esele . Basad an the reiture of products

and the thne between the aequisition of issets for processing andd their realisarron i cish and cish squivalinis, the © wamypany hus deerialned fs
aperming cycle ax 12 months foe the purpose of current — nion cirrent elsssification of asacts pnd liabilities

LSTATEMENT ON SIGNIFICANT ACCOUNTING POLICIES
Ihe significant accomting polcies adoped by the Contrpany are defailed beliw

] Lise of Estimutey

The pregariteon of financial simemenns m comburmity with gendrally aceeptod Aveviiiting prindiples reguires manngement o make exnlimiies i
mstm e i afTeer the seported smonnts of asscts and lishilties amd dischosure of contergent pysiete gl Habilithes ot the deite of the finaneiat
stiurementy aid the repored aomimnts of revemics and cxpenses for 1he yery prescniod

i) F Asset

Fined Assits e standd at hastorien! cose Tess scoumibated dwprevintion and sccunwlited impairment Jisses. if any. Historwal com meluded expeniliture
that i dieeerly attritmitabibe b the sequisition of the fems.

Amyrtizathin of Sofbware 1s o over the asetul Tife of the sfwiine From Uil vt Ui ssftianeis wirs il oo e

Peprovintivn and witdation |s prowided i prierata basis on the straghi-Tie method ovier thie datintiiied uefiil Tives of i asscts determinesd as
follows; -

Plant and Machinery including: [Curreny Vs Proviows vear
. Cuimputers, prinbers and relibod secvssonies 3 venrs 1 vemirs
= Lomputers Server ond Networks § vean £ veurs
- Electriniic Exguipments ¥ yiears ¥ veurs
= Aur Comdiigmers 10 years 1] yeors
Mator Vehicles B vears % visups
CMTice Eauipemsen £ vears 8 Velrs
Aty perjuiies] nider esse {Inclidod nnder lant & Muchinery and Furmniture & Fistures) Lense Pernd v useful [1ense perod or iseful

lifie, Tk, s hichover 1w
Whichiver id shivter  [sheter

Intangihle Assets ineluding:

= Aequined and foermally Cenerated [Computer Software, Lducational € mtent i Prowducts ) -5 years 33 yiurs
- Patenis -5 weies 1.3 seurs

Hi) Revgrue Recopnition

The revermie in respect of sale ol Conarsware e liding teehinbedl il ormation and referenie mterml and tfher Ethols are recdieniesd o ihspaitich
delivery of the materd 1o the customer

TIRM fie b recopiiacd when the rebaed rechncal infurmmistion material i disphiched 10 the b e paTtEr

T vesprect ol Solbwnre propeciService revene is recognieed propanienutely on the Completion (of thee agereed sbbestond with the costomer

Trmerost om hank deposts is recoghi el on secrunl basis

i} v st i

Lot imvestrnents ire vatued at their aequisition cost Any decline im the value of tho s imvestment, olher thin o letponin: decline (s
recotrised wnd charged 1 Profi and s Abcount. Shof-term fyestments are cartied an comt or market value, whichover is lowar

¥ Empluvee Benefits

) Carstiity

The Cimrpariy prowides for £rtuty. s defined benefit retirement plan (the " Cirnturty Plan™) covering elipible empilovies i seeordinee with the
company polioy. The Grasuity Plun Provides o lump sum payment o vested emplivess an releremenl, death, Frad et Mt b oo Cermey il bise oo
employment, of an amocm bsed on the respective emplovee’s salary wnd (e fenre ol emphoyment

b Compensated Absences
[tubility m respect ol compensuted absences s provided boih for envasliohle leavie and thise enpected W0 be wviiled on the bugs of Setial

Wi “ored “u : i I
Trunsinctivnis in Tarelin carrency are Bopkied st stmdind fies determined periodicly which spproximites th beal mies, and 4] kAT assots and

liabalirses i foneign currency i reattid ul the end of Beconrting -perioel Girnd Loss armng out of flucmions oy e lisaitiom, ey inenl or redtatenient v
charged: credited o the Stement of Proltand Lo,




NITT Antifles NY
Notes 1o the Finaneinl Statements for the year ended March 31, 2008

vii} i receiv
Trade and sther reeeivihles ane recdgnized mitlilly ar boak value A prowiion foe impairrient of trde necemibles is estiblishad when there 15 objective
evidence that the Company will s be ahle 1 collect all etionnts due according 10 the onginal terms of receiyablds. Significant financral difficilties of

thee debeer, probataliny that the debtor will enter bankriptey o financaal reorganization. and defanlt o delinguency in payments are considersd
indicitors for the trade recevable o be impaiesd. Thie amourit of e prvision ks recopnized in the statement off Profin amd | iss

Vil Tawation

Tas expense eomprisamg of b current o bnd deferred 1 i ine luddedd in dﬁn:mminp the net resulls for the year, Defiorriad i reMovts the ofTait of
tempueary timing differences between the issets and labilities recognizad for fimancial reporting purpeses and the amounts that aee rocoenised for
Currond iy puposes. As a pistter of pradence deforned s mssess gne recopniand and corried fonwand only 10 thie extent, there i1 reasonable certaitiy
What sulfichent future tanable incomc will be ayvailahle againat which such deferred tae assets can be realiced

in Wwisinn

The Uvrnpany creates a provision when there mopresent ohlignton i o fesult of g st event that probubly requires an outflow of fesourees T
reliuble estimute can be mude of the amanm of ohligation. A disclosure for o confingen Hissiliey is made whien there is o possibike obligation or a presem
ohligation that pribably will mon reguire an ouiflow of fesoirces oe whiere a reliable estmate of 1he obligation cinmot be made

s hosuare of show cadise molices dne migde af st 4 b ibibers where titazoment fircsoes prossrbulitios o it T ol nosininces

1) Leises

Lemse renial i respect of uperating lense amangements dre charged 1o expense as per the terms oF the related ngreemcns

LU Burrowing Cop

Hormowing costs are: revogmised m the Stateoment of Prriofin ind Los Fior the period in witivly they ane incurmed eveept where the et is el diiring
1 conatruct bon ol wn wiset thit kes 4 subitinitinl period o pet resdy For mtended use. i whitch cise, it b Capitalised

xii) Loy ' ivalini

I thie cash Mew ststement, casd anid cash equivalents includes cash m hund, demand dlepodits with banks. other shoet-term highly ligud investmens
with original maturities of three mionihs o less

vl _Earnings Per Shure

e ctrmings considened 0 ascertuming the Ciompiny's Enmings per share (EPS') woanprrses the Net Mrofin aier Tax, Thie hiumber ol shares il iy
compiting the Rasic EPS w the woghted average number of shazss outsdinding during the year The Bilited EPS 15 caleulared v The s hasis s
Bawic EPS, after adyusting for the offiscts of puotemtial Dilutive Equiny Slimres




ST Antilles Xy

Nudew to the Fluawciol Sttenents fur the vear ended March 3, 2n0s

Anoat A
A |Share Capiral Marclh 24, 2014 Murch 31, 2015
s LS
Dvwisedd
5,050,000, Eyiny Shivees of USD L~ gach af Class A (e v V5 HE0,000 Houity Sharer of LIS 154 LR RIREILT] 39 005 0
wuahi)
13000000 Exridey Shares of LESD 0.5~ esch of Class 11 Frovnus e 000,000 Fopuity Shives ol USD 1,4 i S 01 A 00, M)
SRR
SE6.000 41550 M0
Sarbseribed and filly paid
A3056.000 Equity Shures of USD |- gaely o Class A | Pricvions venr 3,056, oo Espuiy Shares of LS /- R TLEATI ] VE (156, Dk
wmchi b
LAMM A Bgqurty Shares of LIS 1) 55 ehelh of Class 8 (e yous 1000000 Eiurs Shiees of LSD 04 s, 400 e i SO0

wanrh

A 1LE2n,000

41,256,000

Espuiry Shares: The company Tave swo (s feduity shares. Class A wnd {less Ji

sharehubders in rhe ensuing Annual General Miectinge exdept i casg i flerim 06 demy

& Reconeitimtlon af e oumber of shares watvtnmiling Maarch X1, 2018 Miireh 31, 201 51
Sy ol shares -‘uu. Wl vharcs
Equity Shares
Sleancy diestanding st the begimmimg of the year (Cluss A LRI LA iES MR
Shures Desiedl dbring (he yeur (Clpss B 1 000000 [N
Shares ststariliing at ihe end of the sear A UEh Ak A4 U56. 08
5

Ivilvinrg o e walsie oof LIS |- and USTH 0.5 peer shilie nespegiively.
Bsth Cliss o1 shancholder Iy eligible for ane vore per shayw hell, The dividend proposed by the Board of Diiscies i s

it i the appal of the
L B ther arvent of Dguisifunamn, vhe ity sharcholden are ghigible i
becesne Uhe sernpanine ssseta of the | ‘ompany wiler distedtion o all preferential gmounnie 1w preopostive o thei dimmehisbBing

As @i Aawi
4 |Resvrves and Soeplos Murch 321, 2016 Murch 31, 2013
L% [ERT 1]

Prufiv & Lisss Aeconni
Bitletsce Frought Foswied rom PFreviois veus
Addel: Clibrrent Yeur (Less) atinbutable to Shiee §Holders

27T
184238

e T 574

10,05 T4

|

[IB.831.95%)

[TA4%1 14}

_——
(38377,1 II!.|
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NUT Antilles Ny

Noies 1o the Financial Statements for (he vear ended March 3., 2006

Current
Trude Payables As it As al
March 31, 216 March 31, 2015
LS UsD
Traile Payables | 349,711 1.093.682
1.349.710 1.093.682
Current Liabilities

Other Liabilities As at As it
March 31, 2016 Muarch 31, 2015
LIS} 1'sh

Iinterest seered but not due on burrow ings f .
Advaness from Custoners R0y 5,899
Payuble 10 Employees TR0 T.ihx
Stitutory Ducs 54,224 52044

04,0004 70,013 |
Short-1Term
Provisions As ui As at
Murch 31, 2006 March 31, 2015
LS1) LS
Provision for emplovee benelits :

Priwision fir Gratuiry - (i1
Pravision for Compensated Absences - 2203
- 2.9

oy

\
L cugtzren o
0 ACCOPRYANTS O
\
. V"b' 4

\, |
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SUT Anmiillgs BV

Nabes bn e Finnniiat Stmtesrais for o yone esdid Macel 50, 3008

Som  urremn
M i ; i Nowid L]
ke
TR March 31, 2010 Mareh V1, 20S
LIS (61
Lamig Tevm, thihery [0 il |
I Subsiddiary Companie
2 b CO0R i enmin went 2. 440 L Egiaity Shprs ool 1800 0 gk Illy b ST L 0 2 A0 2y O
Lty alare of $.54 1O o Y0 107 waich Uil prasid wagr g 500D Malaysia S0 fi T3 EE myntew w U800 ) 477010
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NIUT Antilles Ny
Nuates to the Financinl Stitements for the year ended March 31, 2016

Yenr ended Year ended
I8 [Emplovee Benefits Expenses March 31, 2006 | March 31, 2015
_USD LsSD
Sotarted arid Benefits IR.903 127,009
Contribution to Provident and Other Funids 420 1467
Welkire and Chber expenses - i
9419 130,024
19 Diselosure of AS 15
RE] SMEN NEFIT PLANS
a, Compensated Absenees
A i As al
Particulars Murch 31, 2016 March 31, 2015
LS UsD
LChange I Present value of Ohligation --
Present Value of ohiigation af the beginning of the e 2237 10,277
Benefits Pail LR ) (4.636)
Interest Cost Nl Mil
Curren! Service Cost il Nil
Artuarial (gain ! loss on Obligation il RETEY
Present vilue of obligntion ot the el of tle yeur Mil 1an
Amount debited 7 ieredited) to the Profitaml Loes Aceoun l . (44}
L. Gratuity
The graniity has been determined in accordance with the low applicable i respective colmtary on actiual basis
Ax at As at
Farticalars Muorch 30, 2006 | March M, 2015
L'sSD LS
Change in benefit nhligation:-
Present Value of Obligation at the beginning of the year (-1 1,355
Interest comt Nil Nil
Clumment sérvice cost il {156
Benelits Pail -y {13269
Actunrial {gin)/ loss on Obligations Nil (20}
Present vilue obligation as af the end of the vear - BRh
iLAmount of Libility recognized as at year end:-
As at As ai
Partivilars March 31, 2016 Mareh 31, 2015
LsD LISTY
Fair value of Plan Assets Mil Nil
Present value of obligtion 1 GRE
iii-Net Linbility as at year enid (i)
iv. Net Corntuity cost recognized in Statement of Profit & Loss:-
As al As at
Particulars March 31, 2006 | March 31, 2015
LS LisSD|
Current service ot Nil ¥
Interest Cost Mil Ml
Expected Retirn on Plans Asseis Ml Wil
Net Actuariil (gain)' loss recognimed durng the period hil N
Expense {0 redit) recognized in profit and loss Account [ i [

AL the end of the vear labilities for compesiited Ghsences and pratity lias been roassesesed on
Suutement of Proficand Loss.

5 e
T CMARTERED O
(0 ACCOUNTANTS O

|

aenml and diffierence his been @l ped! credined 1 1



NUT Antiiles Ny

Nates 10 the Finaweial Statements for the year ended Mareh 31, 2006

Year ended ¥ car ended

20 [(iher Expenses Mareh 30, 2008 | March 31, 2015

LSD LS

R Jdiry 47.5M

Blates uind Tuses - 350

Power & Fuel ] ]

Cormmunication 5.4 I5,535

Legal and Professiohal a4 493579

Managerent Cost Recovery by Holding Company M1 145 1 Rb.8407

Traveling and Conveyimee 44,53 55 174

Prov sion for Dbt ful Debis 53,3005

Achvameos Wrirten off A NS

lhistimanee - 10,104

Repuirs and Muintensnes

- {Mhers ] 1,000

Lo o Sabe of Frved Asscis {Net) 14,311

Bank Charges HLESH | 3,806

Marketing & Advertisme Expenses [{h 6= 1. AR0

Driscounts & Hebates 120 514

Sundry Expenses 5 173

450,257 YN, 530

Year ended Year ended

20 [Payment o Awditers March 30, 2006 | March 31, 2015

LS LS

At fee 5 1 a, | ol
THhers .21 -

U.31W 9,100

Year coded Vear enided

1 (Finnneo costs March 31, 2006 March 31, 2055

LisD LIS

Interest Expense E 61T

. 374.617

Yoear ended Yenr ended

13 [Exceplivoal itoms March 31, 2006 | Muarch 31, 2018

UsD LS

Prowision for doubtfinl debis, snhilled revenue and other balimees (nigt)
Proswision for diwuition i value 6 investment in whally oaned sbandin
Prepand License wrilten ol

+ 620,541
74,080
I8 14644

7210165




NIFT Antilles NV
Notes to the Finuncial Statements for the year ended March 31. 2016

24 Exceptional items:-
i) Provision for doubtful debis. unbill revenuoe and other |
Owing 1o significant delays in collections on aceount o claims disputed by customer and as strategy direction of
defocusing government businiess (he company has made provision for doubiful debts of USD 4,940,662, unbilled
revenue of USD 930,568 and written back other liabilities(net) of USD 1. A00,907,

B) During the vear. the company has made 4 provision for diminution. other than temporary, in value of investment
amounting 1o USD 74.980 for the investment made in wholly owned subsidiary NITT West Africa limited based
on fitire business direction, cash generating capabilitics and prudence.

Inventory
¢) IT education business in the overseas markets (outside India) is carried ont by NHT Antilles NV, NIIT Antilles

NV undertakes printing of coursewsire 15 per the license provided by NIIT Limsited and supply to various
franchisees across the globe. The overseas entity also lakes care of the logistics management of supply of the
courseware/material to franchisees located in varions Jurisdictions. In the past, NIIT Antilles NV had bought
courseware licenses from its parent C. ompany NIIT Limited, India based on the sale plan envisaged. However
during the year the Company has realized that the mventory lying is nof being sold for a long time primarily due
to obsolesoence and changes in the customer needs’ demands, Therefore the Company has deeided to take one
time provision for the obsolete nventory and disclosed us exceptional item.

25 Going Concern

The net worth of the company has been substantially eroded as at the beginning of the vear, although company
has made profit in current financial vear however net worth at the end of the vedr stands ernded,

Based on the projected financial and future plans of the Company, (wlong with its step-down subsidiaries)
company would able to cover the shortfilll in furure. Also the assets and linbilities are stated at realizable value,
and thus, no further adjustment to the same are considered necessary.

Also the parent company has assured 1o provide its support for any funding requirements ifany, including the
intercompany payahles, loans and other support,

In view of the shove accounts hinve been prepared on 2oing concern bass

26 rement Cost Recovery and IER olding Company
Holding company has charged USD 307,118+ (Previous Year USD 607,636/-) on aceount of shared service.
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NUT Antilles NV
Notes to the Financial Statements for the vear ended March 31, 2016

28 Leases:-
0 ting Lease:-
Total of future minimum lesse pavments under ton-cancelable lease in case of [remises -
As at As ot
Particulars Miurch 31, 2016 March 31, 2015
LSD) UsD
Amount payable within the next I vear - -

There Is np amioumi payable in the next 2 1o 5 years and beyvond § veury
All the significant operating ledse entered by the company are cancelable on u giving i notice of | 1o 3 months:
Ageregate payments during the year under operating lzases nre as shown hereunder-

As al As o
[;l"“ﬂl]lﬂ Murch 31, 2016 March 3. 2015

Uusp L'SD
[In respect of Premises 3,498 47,520

19 Previous year figures have bees reclissified to conform the curmem year clussification. Re-clussification of previous year figures does hit
impact recognition and meastirement principles followed for prepamation of financial sintements.

Sumatires to the Notes* 1 10" 29 ' ghove.

For and on behalf of the Board

For and on behalf of

Ghosh Khanni & Ca., |
Firm Registration No, 003366N
Charteeed Accountants
<
|
— -
Rohit Kumiar Gupts —— Girepory Faward FTias
Director Di T
{Membership No.. 50874%) {Place Gurgaon) {Place: Curacan)

Place : New Diellii
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