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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NIT INSTITUTE OF PROCESS EXCELLENCE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s NIIT Institute of Process Excellence Limited (‘the
Company'), which comprise the Balance Sheet as at March 31, 2017 and the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule made thereunder. This responsibllity also includes maintenance of adequate accounting records
in accordance with the provisions of the Act tor safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

¥

Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken Into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the
Act, Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have uhtamed is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the afara&a:d_ :

financial statements give the information required by the Act in the manner so required and give a true and fair -



view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2017, and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure “A” statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a)
(b)
(c)

(d)

(f)

(e}

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule made thereunder.

On the basis of the written representations received from the Directors as on March 31, 2017,
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2017 from being appointed as a Director in terms of Section 164 {2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations Eiven to us:

i)  The Company does not have any pending litigations which would impact its financial
position;

i) The Company did not have any long-term contraets including derivatives contracts for
which there were any material foreseeable lossas,

lii) The company does not require transferring any amount, to the Investor Education and
Protection Fund. ;

iv)  The Company has provided requisite disclosures in its financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8 November, 2016 to 30
December, 2016 and these are in accordance with the books of accounts maintained by
the Company. Refer Note 11 to the financial statements.

For GHOSH KHANNA & CO.
Chartered Accountant

Firm Registration No: 003366N
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A Mittal
Partner

Membership No. 508748

Place: Gurgaon
Date: May 10, 2017



ANNEXURE “A"TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
evern date)

1. In respect of the Company’s fixed assets:
{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets
(b) The Company has a regular programme of physical verification of its fixed assets by which fixed

assets are verified in a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinian, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets,

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company,

2. In respect of the Company’s inventories:

The Company is in the business of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the Company

3 The company has granted unsecured loan to its holding company covered in register maintained under
section 189 of the Companies Act, 2013 (“the Act”).
{a) In our opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the bodies corporate listed in the register maintained under Section 189 of the Act
were not, prima facie, prejudicial to the interest of the Company

(b) In respect of the aforesaid loans, the party has repaid the principal amount as stipulated and was
alsa regular in the payment of interest, where applicable.
(c) There are no overdue amounts in respect of the loan grarited to a body corporate listed in the

register maintained under section 189 of the Act,

4. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

3 In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits. Therefore, the provisions of the clause 3 (v] of the Order are not applicable to the
Company.

6. The provisions of clause (3){vi) of the Order are not applicable to the Company as the Company is not

covered by the Companies (Cost Records and Audit) Rules, 2014.

7. According to the information and explanations given to us, in respect of statutory dues:

{a) The Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues applicable to
it with the appropriate authorities, As explained to us, the Company did not have any dues on
account of employees’ state insurance and duty of excise.

According to the information and explanations Eiven to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service
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10.

11,

12.

13.

14,

15.

16.

cess and other material statutory dues were in arrears as at 31 March 2017 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of duty of
custams which have not been deposited with the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from any financial institution, banks, government
or debenture holders during the year. Accordingly, paragraph 3{viii) of the Order is not applicable.

The Company did not raise any money by way of initial public -:Jﬁlerr or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.
According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit,

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act,

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable

The Company is not required to I_Je registered under section 45-1A of the Reserve Bank of India Act 1934,

For GHOSH KHANNA & CO.
Chartered Accountant

Firm Registration Mo: 003366N »-". __—_::,h
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Partner >
Membership No. 508748 N “v peLs

Place: Gurgaon
Date: May 10, 2017



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s NIT Institute of Process
Excellence Limited (“the Company”) as of 31 March 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note an Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ("ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Thase Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and proc
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{1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and disposal of the assets of the company;

{2) provide assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the campany
are being made only in accordance with authorizations of management of the company; and

(3) Provide reasonable assurance regarding prevention and timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management averride of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial contral over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the'Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GHOSH KHANNA & CO,
Chartered Accountant
Firm Registration No: 003366N
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vecigmised o completion ol e st o per tie o of the oo, TIRM fee s reoopeed when the melaved technseal
mlvranbion nesena s cispeched e hsaness e




MITT Instituty of Process Exoclicace Vobamited
Mutes 1 e Financial statement for e yeur ebed Alarch 31, M7

v

v

(her lncomse
Tirienesk e is fevigmiied o e R bt bk Tt ool the e wutstmnidivg and the applicable rae
al mibgresd

Jisventory Valuatiis- Trinded guils
bisvenvanes e vl al lower o cost a iscl sealizable valie Cost is detemmnsd v weighted mvermge method arnl inchndes
pplacabibe cost mned 1n L intvenianies 4 thetr presenl Iycantinia s commlat

Emspluyee Benefils

Giratuiry

e {Company pissides R by, o deliinead bewehit petugmen pl (the Oty Plas™) covening elpble enployess
secardance with the Paywent of Lty A 1972 The Crmuiry Plan provedes a lansp s pryment W vested employees &
retaieivvei, dhoah, Incapie s OF LR b of employmzm. al an amisin b s the mespective emiployee’s sslary sl the
pemme o cnplopanent, CCompuiy's haliling sctugrially devemmned m the sl of the year d sy shortfall o the fimd size
pitritaiiwed byttt sl op by NUT Lal Pl L babidingg gy’ wath Like Pnsunanod Composation of lisfia o sddinoally
i ke B Achwnal g ] ay s pwcrmmissal iy (e Staseineo i Vet & Lo s slisclosed ns mn nsset i the Halonce
Slaged .

Campomsated Abseices

Lty i pespeet ol comprisacd deetcusis s ke Tar beavies expevtel 1o be availed. The Uy s dde s bene il phans
fior cimperisaed abscnoss o complagees., the Babality. b which is detgmmed o0 ihe bisis of e sctunrinl valuation s tle cnd of
e year iy i v Juss arisiog ot oF such valiano 1= secogaized i il Stz of Profic & Lo & cone o espeliss

Sujrerainasiatn

Flie Uiy, sakies dhe el costilutim a1 catuldislisd for tlee poipose by WITT Liited {ibie Holding Compsnyh The
©ompany bas o Ruber obdigaion beyomd its iombly cuntiilutisns. oiieos wade doring the year 15 charged o Statement of
Prodin & Lcsa

Provident Fumd

The Company ks contrilunson ol Providenie Fuisd 1 ilse thsst “NIT LIMITED EMPLOYEES" PROVIDENT FUMD
TRUST st g bry e 1 dobiing Cinnpany. Coaigany s comribatio towands Py et Fumd 1s charged to the Stmement of Frofit &
Lss s @ el el cosinbation plai

Pensbin Fund

The Congeuyy ks definel oo e the guvenienl pbmstired peissg fnd e behall of it employees. The
Cengung's cuiitnibibicul fowinla cimplovecs sk sdicing is churged 1o e Staermeent of Profin nd Loss

vl Foreign Careeney Transactions

(111

Frumsictscns in fveign cnreiey me buoked o nates detenimned penodscally sl approsinssts the sctual rales, gnd all mwanetay
assels.ainl llwliises o Brengs onreiky ore aeststed ol the cod ol secounting year Consl ssed snsing ol of Huctumions o
pealiemionn | it of restateinienn s chuged | coedibed 1o e Stilanein ol Profin & Loss

Wi by

Vi ngreiisn comprisitgs of Dot cicren bk ol defred s s anehisded i debemmmigg the net vesilis it the year Currend Tay s
el i the sl espected 10 be pmed w ot o mionties i pocodce wilh the prevailing tusation Liws. hMawmniem
Alierue Tan (M AT pand i ¢sass of ool ome s s reoogaisad s il (MAT Ciedi emrlement | only o the extenl,
Hicie by peussisabile carbimmty tla tle oy shall e Dabile e gary s as per iy il provisimns of the Act m future, MAT
Crealin s utiised in e yem whsa nonmal mesme ecos gl than te MAT

Defirred T s pecogmsed for ol osng dileremas, sabject 10 considenition of pradence m respest af T A LT A are recognased
anl carnd farwand andy s the excal that il s reasanable comaniy -




NN bstitnie of Provess Escellence |imiicl
Nistes tu the Finameinl statement Tor the year ended Musch 38, 2007
wb Provisiuns sl Conlingencies
The company crenles o proision when there bs peesent obfigation as o resab of o past event thal probabily vequires an il of
escnrees - o peliolle Sstinate cim b made of the asnat of ehligtion. A disclosuee li @ coutingent ligbility s e when
fhere is a pussible bligition ar o presei chigation e prolusbly will s egee o ouflow of reorces o wlure o relistile
ety af Ui ol cansi b nusde

s} lgase
| citse: Tttt o nespect uf gneratiing lede aminnganicits me e as expense o B Staement of Pt e Los oo sisght ne
Titaas g pecr Al onims o G relibel smeeisonis

anly 4wk amd Lashy Faguivalenis
ot s sl flow siageiiien, casls s sl e alents meludes cash m hand, demamd deposins with baks, other shon-ism haghly
Tl vy estimeits witloagoal mtiaiiies of thiee meaths oo less

-

aill) Borrowing Coust
Fluwmuwitig costs an pecapiad i he Stitement of Probin and Loss B the o in which ihey an: mnomed exoept where the cos
i e dunvigg e comsanaction ol a assol il Gikes o suibstatial penod o g nady T nended use, in which case, ol is
cuputiahised

siv) Earnings I'er Shire

Thee ermings considened i nsceitaining the Compamny s Eamngs per shae (CEPS”F coniposes the Net Profitafter Tax. The aumber
af shines anseal o conbipmitiing e Dasic T0% 1 i weiglited avenipe mnmber of shanss ootstandiy ding e year The Dilised EPS
b wbribamend o the s buss s Basie EPS alior mhistng G he 2ifeas of poteotial Diduiye Equany Shaees.




ST Institute of Provess Excellence Limited

Motes (o the Finunvial statement for the year eiuded March 31, 2n?

7 |SHARE CAPITAL

Asal
March 31 2007

As al

SMarch 31 206

s
23 U U By Shoarcs ot Ra D00 cich

subscribeend umsl Tully paid
I 00 ity Shares of B V- each

{Praviiis yer - 22 000000 Lty Shares of Bs 100 ccha

Previsus vesir - X200 By Shsesof R 1= cuch)

Hs. Rs.
Authirised <z
35 (N 0D Egpuaity Shires of s V- cach 250,000 000 250, R 0
iyt v 23, 000 00 Bgpety Shares of s 1= cuchi
2AAD, (MM, (D 2540, (MMM

I3 W) (M)

30 AN O

220, (M), LD

2200, (WY, (WD

R IR ]

230 AHHI A

220k, D, 00N TR0, (M, CH MR
20 [Meconcilintion of the nuober of shares As ol Asal
tstand ing Muarch 31, 2007 March 31, 2016
M.l shaires Valie Hs. ik, of shures Vilue Hs,
Equity Shares
Shares oubsisnding ol he beginning s il end 2 ) (M) 270 [k CHHY 22 O HO D200 IHHE U
ol ey
T2 OEHE N 220 AR M) 22, (WK, IHH) 2200, (M) IHMI
2.2 |Shares in respect of each class in the Mame of the hiss ol shares Asoal Asal
company held by COl Ry Espuity/ Preference March 31 2007 March 31 2008
Niw, of shures N, of shar
| Lkl compiay MILT 1 imiled ity L, 30N (R L 500 (0
2.3 Ishaees bl by vcach sharcholiber hadding LERT] . Asal
e Than 3% slires Mhirch 31, 2017 Murch 31, 2006
ul ol h‘""“"!ﬂ- S of shares e ol hulding Mu. of shares
Equity Shures
HIIT Lad 7% 1, S0 (WD T5% |, S0, (WD
Chenpact lodia [ ioldings Mo = s 23% 5, 5000, (W0
Crenpact Consulting (Signapared e Lid 5% 5, 500, (ix)
1Y 22 100HI, AWM I 22, 0MH0, (M)
24

Ve Commpiany lias one class of equity shares having o par vidue of Bs 100 per share Each sharehobder 15 eligible for one vole per dhure

hebd Lo the event of Dsquidation, the equity shaechiolders are eligible woreceive the remsining ssers of the company in proponion W their

Tuelading:
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NIFT Iastipute of Process Exeellence Limited
Mates Lo tie Finanelal statement Tor the year ended March 31,2007

Asoal As ol
3 [HESERVES ANDSURPLES March 31 217 Muarch 31 200d
Hs. M.
{Dehicit) in the Statenent of Frofit & Loss
5 H
Hakunee Hroughd Forward oo Previias year (43, THLUITY [ T6, 38 5L
¥ i i i 5 W 654 HTY
Add  Current Year Frofil b3 E50a10 54
1,579,122} (43,730,032}
§ Current
4 THADE PAY A BLES As ul As al
March 31 2007 March 31 20016
Hs. s,
PR
13 b b Boterprises amd Sowll Elerprises = 2016
{ Whers 13 147 365 17507 (097
13,147,385 17,500,013
4.1 hs AL
Particubirs March 31 2007 March 31 2006
al Ihe principal amount and the imieeest duc thereon remaiming unpid Wy sugsplicr
1] |'I'I|'h,:l|.'lil.| e TR H =
11 Dnterest thercon 2000
by Thee aomnt of poyswnt oode o the supphier beyond the appombed day and the
anlerest theteom, dusiigg an accounting yeur
o Promgigal amawint L (120
Ak Ierest Theteon - -
el Ihe wnou ol mileres) due aml payable e e yein of delay momaking payment
Cwhich huve Deen pard bul beyond she appeingead by dusieg the yeard bt wilhio -
adding the interest spect b wnder Ui Act I
A1 The wnou! of deerest e wed and peiraning |.|I'||'|.1||J al the e ol UL LAMATREE vl - 2016
e Aot of furthes isterest remaining due wid payabde even in the siceseding vears,
1 . i
il s diste wlven the imterest dues above aee actially paid o the small mvesior
Current
5 OV LA BRI IES As ot As i
March 21 2007 Muarch 31 2006
Hs, s,
Aulvinoes from Cisloneers AT U4 4h3 Ul
Payable 10 Employecs 14506,661 1204627
Satulary s 2 320 849 2 i 4]
1,265,494 11,313,864
Short-Term
& FHOV SN, As al As al
March 31 2017 Murch 31 2006
Hs. Hs.
Prawision fur eomployee benelits: ( Refer Note 15)
Mrowison for Gratuly H45.317 001,232
LT E R TR mmpizreaiod Alscnees 2372000 20000
3,217,317 1,594,222
———
jf’f’-\p VA .I"-.I_;L:\
/3
I en
In'.' u“‘ ®
- CHARTERED '
ll D ACCOUNTANTS O
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NI

wstitute of Frocess Excellence Limited

Mistes to the Finmocind statenwnt for the year enleldl Manch 31, 2017

Lanig Term

Shart Term

-] PAIANS AN ADVANDES s ol As al Ak ml As ol
March 31 2007 Mareh 31 2006 March 31 2007 March 31 1006
([T Hs. Rs. Hs.
1 [Becurin Deposits Becervabie
Limseguned, eonsidered goosd 0 (R 317,500
1A) - E BRI 37500
o) | Laans and advisnces
Lasans Cinwen b | lalding Coampany
Unsecued, comssadersd e 124 D LRHL TR
{15y - 124, 0, D0 B, D0,
) |Advarces recoverahle in cash or i kind*
Ulnsecninad, omnsidened good 39 955 7.261.697
| insecured, conspderad doubiful 153433 B b
Loess Provision Toe doubtlud advaneos {253.453) ERRLE
i & 5,014,955 72610697
my fOnher Advainees
al  Advance gayment of Fringe Deoclit fias 1719015
Latss Provasisn i Frange Bemciit Tax 17L91E) - =
by Advanci Tax hA 5L RSE 41,263,780 =
| Prowvisaoi G | o RN s TR 10, 12 04D
20,381,794 31,143,732 -
el MAT Uredil emtithomeni
- Dipeming Balunce 4377871 w083 017
- Dhuring the: year MR I 1B 854
AT credil emtitbeiment reliling fo ey isis year 24,980 -
Lk 489,012 9.17TATI -
(L 1 HTHi Ak A1 603 = =
Tortal { A+ 1E+HC+1D) 31, H70, MM Alh 421,603 129,954,955 92,299,197

* Addvances necovershle include mpul service les credi agpiegaling o Hs A BX3 63100 Previons viar Kad | 5.'|'II‘1_'1‘J]

e
fl e
(|2 chnatered o
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I Instituie of Frocess Exeellence Limited

Mates to the Finnncinl statement Tor the year enided Murch A1, 2017

i TRADE RECEIVABLES
{1 secured )

Mo Current

Current

As ol
Aarch 31 2017

Nw ol
March 11 2016

As ol
Murch 31 27

As ol
Murch 31 2006

Hs Hs. Hs. s,
i Onistamling Tora perisd excecding sis
nronths Troem Uhe dute they dre due fur
pEvEaenl
Considers) good - - 2033,188 [EER
(Considered doukaiul 1, b dhed [RREALE
1ess Pravision lin doubiiul delns MR GEAET] AT Tad) - .
Ryl - - 1033 188 146,530
el oeher Trade Receivables
Copmsdered goosd 18,343,050 $.132.757
(18} £ 18,345,050 §.332,757
Tatil { A+H} 0,378,238 BATIGHT
Non Current
51 IMOVEMENT 0F PROVISION FOR DOUBTFUL DERTS A Aanl
. March 31 207 March 31 2016
Hs. Its.
(pening Provisin 1117, 764 | (k83,364
Al Adibinonal Provision 51, 30K 34,4
{losing Frovision 1,068, (W 1,117,764
San Currenl Currest
[ OYTNERASSETS Ay il As ul Asal As ol
March 31217 Murch 31 2006 Mauarch 31 2017 March 31 20164
s, s Hs. s,
Mon Curiei Bank Bulanees (Weler noke 11) 154,074 123,479 i s
Uinbilled Revenus 24,238,243 17412331
Ieres Recervable - £ 307,420 4.070.081
159,074 123,479 A2625.T04 0,482,412

' CHARTERED @
COUNTANTS O
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MY lastitute of Process Evedlbence Limited
Nutes to the Fimneial stoteasent Tor the year ended March 31, 17

o Current Current
1 JCASHEAND BANK BALANCES As ul As al As ul As ol
Mk A1 2007 March 31 26 Murch 31 2017 AMarvh 31 2ibl6
Hs. Hs. Hs, s,
{wsh il cush eyuivalents:
Talwnee with banks

L uarenil ARy 14,702,159 12,880,238

Hank deposits with orgins! matunly of 3 meaths or VR (-

less )

Ll o bl My 3
Suls Notal (A) I_ETUZ,IE‘.I 4,200,608
et bank buknnces:

Bunk depxmils
Wl oragtnel matuny of mene tan 3 awaiths and " 11,0000 (K
gl 12 irwswbis . -
Wath omgiial sty of o shan |12 b 159074 123479
*pledigedd i Ml gin money
b Takal {B) 140,074 123,479 1 L, (MM, £ 2
Tatal (A+H) 159,074 123,47% 18,702,159 40, 08
v disclosed under nus-cuvent assets (Refor (HE9.074) 1123479)
mate U )"0}
Wit (A L) = = 18,702,159 A1, G
Disclosure on Specified Bank Notes (SENs)
Fuo thic peporting o Sjrocified Tk MNotes or Other Dunomination Nobes & defined in the MOA notification G SR 308 Y E) duted March 31,
3017 g L chetnibs of Sepeificd Bank Notes (3N} el and transscted dusing the period from November 8, 2016 ta December 30, 2016, The
Camrapmany huve NIL balonces of Cush and aceordingly o trunsaclion | deposat has been made durime the speaified peniod
Year endid Year caled
17 JHEVENUE FRON OPFERATIONS Mch 31 2007 | March 31 26
M. M.
Sile ol Sermvives 195 865 370 186,353, 1317
195,865,270 186,353,137
Year ended Year ended
BN OV HE R INCOMNE March 31 2007 | Muarch 31 2006
M. Hs.
luibenast Do 15,269 668 0340611
Poveshon 4 Nher | abilities waitken back TE 832
Pristin om Sabe of Freed Assens Nty 5,693
L]
Clthear meRi-operating i Sa8.607 LLUU (IR
16,547,107 9,447,007
Year eoded Y ear endbed
14 |EMPLOYEE HENEFITS EXPENSES Murch 31 2007 Alarch 31 2006
Hs. Hs.
Saliries wd Benelits 54,592.3511 50, (e 504
Coniridmiton to Prosident and Caber Fusls 1. 89T 650 1,383.551
Wiellinre pnel Uhther experses 36410 404,196
6 M6, 171 51,887 451

m
& e )
o ¢
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NI Institute of Process Euwcellence I il
Mastes G0 the Fluaneial stutement for the vear ended Mareh 31, 2007

15 EMPLOYEE BENEFITS

13 Drefined Contribution Pl

Vhe Company meikes combution lwards Providint Fund, Pension Fuid and Superannuation Fuind, 3 defined contrrbugion
pelinemient benelit plan, or cligible cmployees Dunng the wean e Company las recognized the following amounts in the

Statersend of Profit pmd Lass

Yeur ended Year ended

Particalars Aarch 31 2007 March 31 24006
s} [LLEN

Prmphyer's Coniribution b Supsraibistis lunwl - 14 656
Lniploner's Comtributivn o Eiphoyees Pension Sctwemie 679,234 635,198

fiallawang cost for Ry Managerial Personiwl

Comribumon bowird Proyident Fund, Superannuston Fud and Pengion Seheme o the defined contribution plans meludes

Year ended Year ended

Purticulars Alarch 31 2007]  March 31 2016
i M) (M=

Eanplayer's Lot ol inpluyes Posun Schene 29 504 22 540

23 e fimed Benefit Plins
1. Provident Fund

[T Cornpiny ks contribiunions W the “NITT LIMITED EMPLOYEES PROVIDENT FUND TRUST (" the Trast™ ), 16
pespect ol wmployess depoted from the Halding Company . Tl plan b been classified s o Detined Benefit plun in
seenrdanee with A%-1 5 Employeee Benetits. Durng the year the Company contributed Bs 710326 {Previous yéar Bs
758 40a/) 1 the Trostwhich meludes Key munagerial personnel fin By 1355254 (Previous year 22T.604). The Company
fis i sebligantion Lo inaike good e shorlall, @ any, between the retum fram the mvestments of the Trust and the natilied
pierest rnte The Company s abligation i tlis regand is setuarinlly determined and providesd for iT the circumstinces meficiite
thiat the Trust may mot e abile 1o penerate adoguate returs o cover the nferest s notified by the Ciowernmient, Hased on

weturinl vaduaion carricd ont, Qiere s oo shoo all e be provaded by the Comsiny

The detsaibs ol e ansd Phas Assets of the Trost ws o the yesr ol (s prasvided by the actuary )

i lmge in Defined Benefit Cbligation ©

Farticulars Asal As ot
Mareh 31, 2017 Murch 31, 2006
[1LAN] 1
Proscnl Vatlse of ebligative at e Beginng of e year 113,080 52,300
Llurent survive cust 12,770 22000
Diliiast st B, Tedi 11420
At gaind! uss on ol igation {3 BEO} (73.2400)
Preseol Vilue of olligation wl the cnd of the year 130,740 113000
iLChange in Fair Value of Assels -
Particulars As Aol
March A1, 2007 Murch 31, 2006
— 1] IBsy |
Furr wihue of Plan Assets ol the beginming of U yeal | B3R 440 2,081 bbl
Actuarnl g {lass)on Plian Asscds 308, 720 {243,220)
Fair vilue of Phin Assets of the end of the year 21,237,160 1, B3B8 440
il Estimated el Assetd Liability) recogaiaal in the Balince Sheet as at e year end
Particubirs As at Asal
March 31, 2017 March 31, 2016
(Hs.) LLEN]
Present Value of delimd Tenwtit abligation [ 30,740 13,000
Fauir vilue of Plian Axsets 2237160 | B3 440
Fundenl Status surplusd deficity 2106 420 1,725,350

Nel Asset/ Liability

O CHARTERED ©
fﬁ ACCOUNTANTS O
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NIET Institute of Process Excellence Limited
Notes to the Financial statement for the year ended Mlurch 31, 20107

iv. Assunptions ased in acconnting for provident Tl

Dhiscount Rate {Per annum) 700 7.7
I xpectead raturn an flan Assts # 6l 8 ol
Papmected gunrantedd merest rle

H. 6% B bl
1 Compensated Absences
i) T i Present valoe of Crbligation

As al Asat
Particalars March 31, 2007 | March 31, 2006
L {Hs,] [LLEN]
Present Vahue of obligation ai the bepmning ol the year 2,001, 00H 2,293,000
Penelits Pand {15 (M) Ml
Curinl Serviee Uyst 414 00 EHE 940
Trbiaresd C'asl 155 (Ml 177,710
Past Service Cosl - (<4200 D0
Actuarial (gai ¥ s un Cihligation (LR2000 (935630}
Prosent vilue of abdigatioo at e cod of e year 2,372 000 2 A0 AW
At debsited ¢ {credied ) i U Stakemsent af Profit and Liss JRT LK) {28 00
iy Assumptions used:
Farticuliars As ol Asal
March 31, 2007 March 31, 2016

hicount Bale {per ainm) 7 00 7.75%
Future Salury ncredse 3% i B% poa




ML Institute of Process Excellence Limited

Mutes 4 the Finnncial stntement for the vear enled Alarch 31, 2017
e

L Gerawtuity Fumnd

In aceordance with Acconnting Stansbid-13 {revised 005 b oy e Henefits, an aciisrs] valualicn wis G jed w1 respect of contribaition

b Kdraluiy fusd

Asat Asal
Fist March 31,2017 | March 31, 2006
(Rs) [LLES]
i) Change in present value of uliligation :
Fresent Value of Obligatien at ihe beginning of the yeur . 1,991,200 3,205,001
Inkegcst oos | S0 000 244,070
(il service et 425 (HH) ) |H._3HIJ
Tenchis Mad [ Ll 000 {1 A400.5605
Actiirial (gawn} loss on Ubbgitions 53 (W) {373, 1
Tresenl vulue oblivation as ol the cod of the yeu 245301 1,591,201
i) hange in Plan Asscis
Fair valie of Plan Assets an Gve beginning af the year 1, 4L 65 2 ARLGTT
| xpecied returm o Plon Aossets 133 (HKD el T
Contrebutpss® 253 (KN [EEXLEN
Ihenfils Pusd { 1 DMK L1 B0k Sérd)
Actuanial g {loss) on Plan Assels {15,085) LT}
Fair value ul PLin Assets us ol eml of the year 1,607, B84 1A, S
Aty 5 estinabes of conlnibutivns For Rrugcial Yem 00617 s Ba b 350 0000 Previows vear Bs 100 K60-)
§ii) Aot of Asseisi Olliganbons ) recwgnized in the Balsnce Sheet-
As ol Asal As ol As ot As ol
Partivulars Surch 31, 2007 | March 31, 2006 | Afarch 31, 2005 Murch 31, 2004 | March 31, 2013
M) (Ha.) iR} (. (Hs.)
Fuir vulnz ol Plun Asscts )W T HH4 | Alhh a4 2 A0 6TT | ET 283 | B4 WES
Presenl visle of obliguion 2453, 01 (R el v 3230010 2125131 I T8I
Mt -‘\m.lﬂi.lnlulllﬂ recognizmd 0 e (#45317) (590,232) (793,324) (137.848) (234016)
Wahinmee shvel

i) Mot Grstuily cust recogniaod in Statcment of Profit and larss @
B

Yoeur enilel

Vear ended

Farticubirs Marvch 31, 2007 | March 31, 2006
: (M.} {Hs.)
(Curreni service oost 423 () 518 280
I lerest s | 340, (b1 24 670
1S puntand Heturm on Plan Assts ARERLLY] {220 612)
Pt At {gsinh’ Doss tocognised during ey o8 (85 (572 4341}
Expense ! (0 reilit) recogiiaed in the Statenent of Profin sl Loss © 508,085 [ M)
Al return oo plan ssets 117,932 219 566
*Include s 167 066 | Preveous yeur Bs 78 282055 wowards contribition For bey managerial personnel
Assnimntlinins wsed -
e Year ended Year ended
March 31, 2017 | March 31, 2016
N discommi Bale dpaar annuim) 7.00% 7.75%
e Salury Increiise b s
apecied Fate of Return an Plan Assois B 45 S0

Investment detalls of plan asseis:

[Auring the yeur, the Company ks contribied e the Gratmty fund of the holding company, iasntsieed by the Life Insurance Corporiton ol
it Thee dhetils of investment mamisined by ik insuranee Corporation are ned aviilalbe with the Commpany und have not been dischosed The
expested retuarm on plan assets i detenmined considering several sppheable factors munly the composition of plan assets held, assessed risk of

dsset mnigenient i Tistorical result ol the et on plin assets.




MICT Institute ol Process Excellence Limated
Motes o the Finnncind stitement Tfor the vear endeil March 31, 2007

gl pnd Profesingl (Refer pote 1o0) bebow)

1,261,972

Yewt eniled Yeur cndel
16 JOVHER EXPENSES Murch 31 2007 Mucch 31 2004
Hs. s,
Liguibprment Eliring 342,391 17480
Haril 2,163,805 1815244
Power & Fuel 380,192 244,655
Fintes wiwd Tises S0 | M1 558
Lummnsuneg il 454 444 260 433
|uss o fererpn curiency ranssinns ( Met) 147 1,638

o5 on Sale of Fised Assets {Het) 24,847

1729620

Pebinagetnent Cost Hecovery by Holding Compy 5195426 6,207,367
Fraveling omd Conveyisme 348924 ERrL R
Peowisson bor | loubiil Deies 51,300 34,400
Prowrston For | eabalid Advanees 253 453
Tt 29,501 #5957
Rugrirs and Maimacmnce
Plant ard Muaschimery I 6 192,381
Huldings B252 3,691
~Uhhers M DR 23368
Secur ity and Adimmistiation Services L5751 58,074
Lok L huirpes 1,296 57
Marksting & Advarisig lspeies T4 963 T G
Sumdry B xpeimas 248,768 17203
15, (W4, 897 15,985,253
Year ended Year ended
160 [Paymeni to Auditors March 31 2007 March 31 20046
Hs. Iits.
Audil lee [EEAEEEY] T3, [
s Auidit fees BTREY )] i1, (W
Clhers 17,5000 17,50
Retmburscament of exponses (mcliding Service Tas o0 15%) 36, | 87 37 (1ER
193,687 194,588

O pHARTERED ©
% ACCOUINT ANTB:D




ML Institute of Process Exeellence Limited
Mutes 16 (he Financial statement For the yearendel Murch 31, 2017

17 Taxation
Dhelierred tas asset has il been recognized un aeconnt of prskence

14 CIF Yalue of lmjpaies
Year cnded Year endel
Particulirs March 31 2007 March 31 2016
Hs. Hs,
Pracbiise of | raded Gassds + 1 79531
% Eapmniditure in Tureign currency
Yenr encled Yenr enidel
Picticulars March 31 2017 | Muarch 31 26
Its. s
| eawel 35 3 [l R
Professiomal g Techmcnl Al someing Expens - Sh] AUH
| Votal &3 30K 164,524
20 Earnings Per Share
Year ended Yoeur ended
Particulirs MSurch 31 2007 | March 31 2016
K. M
etk annbunbde w Foorty Slorcholders A3 130910 R 634 8T
Wsighted Average ounber ol Laguinly shiares Ulutstisnding durige e yeis 27 LN 000 ERETT IR
Mozl Vilue of Equily Seies (s ) 10 10
| S |.3%

Bt/ Uiibuted Larmung per shie (s §

Phere are oo pelentil dilutive shisres as o the year-cml Accondingly, basic amd shilueed carnings per share we the same

oy
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(5 ACCOUNTA rs_g

7 *
&4’ [}E‘Iﬁ‘\

A




NIET Instifuie of Process Exeellenee Limited
Nates o the Financial statement (ur the year ended March 31, 2007

2

Welated Party Trunsactjons as per the A cronnting Standard 18
A. Relaterl party relationship where conirul exists:
Vel Ueanpuiy - MELT Limied

B, Felliw Subsidiarics
I BT Yuva dyan 1 inmited
3 T Dot ol Fimane ik ing amd [rsasnce Traming Limited
§ Mindchampaun | eariing Systems Liniled
4 BILT Lt Uk
5 BINT Amiilles MY, Metherlunds Antilles
o NI Malaysn Sdn [Hel, Malaysia
7 MUY GO Ll fererly ST TVE Lad, Mauntios), Maaritius
AT China (S hanghan ) L omated, Shaogho, Cha
NI W Xi Service Uitsourcing Trimng Schowd, China
10 Chengung M Bdwcution Consulting Limnited, Ching
P Wi e BT Irfarmation Techology Consuling Limital, Ll
12 Clangshou BT tnformation Technolngy Consultng Limdted, (hana
14 Sy A BIET Indonation Technalegy Consultng Limited. China
14 MIFT 0 IsAG Ina, LISA
15 10 ST Do, Dndvaes | Uisder Liguidationk
s BT West Alrica Linined, Nigeris
17 Chngedas NI Infermation Technolugy Co, Liited | China
18 Clwstigeging An D Education Consuliing Limied, China
14 Ehangiagieng NITT Informion Servioes Linied . Ching
200 Chemgman M sformition technobogy Cu, Linted, Cliti
) MALT Frelard Limted, feelomd
27 Dby MUT intarsdion echinodogy Co omeed, Chin
3 Giurehou NUT mdorinstion wehiology consuliing Co, Limited, China
2 WL g Cmebeeis) Ldiwation Technology Coo Limsted. Chana
35 ML Learmang Sobulions (Canoda) Lo, Canadis

C,Other pekated pariies with whom the Company has iransacted:
& Parties of whom the Company ks an assockite:

Cienpadt [rde | ofdigs. Maunins Tl ey 10, 2017

Cenpreet Consulting (Signagsere) Me Limsted woe £ Jamsry 11, 2017
Crenpact Indeu Provise Linuted

I ey Managerial Fersennel:
Koiris Seth - Whasle Time Davector { Till July 06 201 5)

Sunpeey |- hlunager
iy Relhan « Chiet binamncil Cflices { Apparinted woe © May 03, 20163

Juswimder Singh Choctha - Chif Fioancial Officer Tl Apnl 30, 2000

CHARTERED
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ST Iastitute of Process Excellence |iniled
Maties fa thie Finameial statement for thi vear casded Mliach 31, 20T

10, Dhetwibs of sigoificunt traisasctions with the Wekitél Purties corvied uut on an arm’s heagih basis:

Mature of | nmsactions Hulihing Fellow Parties af whinmn key Total
Company Subsiliaries | company s an | Makagerial
wssacinle Perspnmel
(R} (Hs.) [Hs.) [Hs.) (Hs}
;:;:::2 e b 2R Hil Fat B30 88 il 170,752,706
{8, T36,927) Mily] (151 98R027) (Ml 160,714,954)
Loy Linven | 24, (W0 N Hil Ml il 24, UM, (M
[F R CRETT By M) Th ] (S, DI, LAY
lagerest Heceived o Lo 101t} KA Hil Mil| Mil Fin, sl B 500
(0 1817 { Mil) (Ml [Mil) (6, 186,571)
V0 i Givenn 1R ecenyved Back B3, 0000 0Ky Kil Nﬂr Ml Hﬁ.llllﬁl.ﬂﬁ.l
Ll {Malj LMl (Ml i Ml
Services Becerval (Note 3)
Profcsstoenal & Techincal Cniisourcing Expenses fur Exceution Hil Hil Hil il HNil
IR EL LI 1552 (WD) L Hily] i Ml { T, 00y
Recavery of Esgrenses by
Engiiyee Henelns Exspeuses 34,879 Pl W il RN
121641 Ml (Ml {Mily ll-'ﬂﬂu
Al Expinses I.7RT.373 Nlﬂr Ml il 1,77 AT
(3,31%.405) Ml (Ml (Ml (3,3 18,465)
Prcricssiomal & Tevtmpeal Ciptsmincng Expaiises los Exeouton I3, 193 Mil Ml Mil| 13,193
(2,005 (Ml { Ml 1 Mal} [UE
lotal 1,845,395 il ~il MNil| 1,45 395
(3,344,123 (il iNil) | 3,544,123
Manageoeni § hagss
¢ Ml | pmeinsas 5,766,594 il Nl il 5,766,595
16,200 #24) (Bl [Nl | Mill) {2001, 524§
Remunerutivn (o key Monagerial Pessonne (Nate 4
Liphiyees Henelag Bapense Bl il Hil 6, B3 A0S 6,805, 408
{Mily LMl Ml (7,500,338 (7,500,335
F. Details of sutstanding baluices with related partios:
Mt of Trsnsactien Tabfing Felluw Parthes of wham koey Tutal
Company Subsidiaries | company soan | Managenal
nssdclate Persunnel
1l ) [T (s} iRs.) (R}
Recervable (Mol ) 11 bah B il T2 595 11,283 | B B0, T3y
Lt WA 465 ) (Ml (1A 54T {Hil) (B,001,002)
| anm Ruceivalika (RERVTNCE Mil il [
A5, UMD, LYy (Ml tNIHl (Ml 1B 5 00 LRI
Fayubile {Mote 6} [EITEID il BT 32,3} 1 HAD 06
{1,382 13K) i Mil} HI}H.}ﬁlil 4145, T TR RN

Muls:
I Previans year figures are given i paneniliesis,
2 Imclucles dransactions for the year unadaly with;
Ciempiied Dok Private Limitee Bs: 159 836 488 ( Previoss Yen - Bz 150 988,027)

3 Inclusles transactions Fur the year maluly witli;
MU Dskitute of Fosace Maksig s lissioce Trommg Lid Bs 8l Previsas Year R 3520000
4 Inchiles Hemuicration to;
Seimpeey Dl Rs 3,5 e TR Prevais Yo Ba | 235,084)
Jaw tisber Smgh Chaclli Ka, 350080 § Previons Yol Bs 4 278,745
Chawtany Bcllenn Bs 2 83T 620 ¢ Previons Year B Ml
Foirn Seth Ba Ba (Provions Yo s | 583 20§
5 Inchales receivalibe Tosog
Crempract Bndin Poovine Lindted. Bs: 7, 224595 (Preswous Year Bso ) 071,547)
Sangeey Dhar Ba 11 28T (Previows Yo Ra Mil)
6 lochmles Fayalile fu;
Crernparet Dindin Provate Lmited Bs. Ml (Previows Year - s J08,33])
Cinuiry eethin Rs 32 300 Previns Yeu Ha Bil)
Faswancler Sngh Clona B B (Pevons Yan Bs 145, 704)
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NI Institate of Process Exeellence Limites)
Mates 10 the Finnncil statement for the vear ended March 31, 2007

22 Oprernting Loases
e Comypany has entered e lepses for offive premees amd cnplovee scomnnssbations which ae canceloble at the optisn ef the
Clomgany by giving the reguisie notice, Apgregise pavimens dinmg e vear under sperating leases are as shown hereunder

Year ended Year ended
Farticulurs March 31 2017 March 31 206
His. Hs.
In respect of premises 1,173 Stér 136437
I respedt ul Vehicles ] TI8KI12
13 Previous year figues beive been reclassified o confiom e current year classification Reclssi fiestion of previows yesr figunes does not

il pecopidtion amd mewssreneenl e ples Tllowed for preparaion of Gomcial satements
Sagnatunes o Motes ' F o 23 of these Financial Sucimeends;

£

1o € plmnsh b heinna &0 Fanr sind om bohali of the Bowrd
Chirtered Accountints }
Firmddgpistration Hoo (43 300N

s LT tri. AN
Al i Rahul heshay Patwarlhoen Vijuy k. Thadani
Erurtwer T Mty LTI
Membership Mo 308744 L - L 832380 DIM-(WM42527
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