Latin America offers hope to IT sector
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few Delhi, Aug 10: The insta-
bility in the North Americans
‘markets is forcing the Indian
ICT sector to set up bases in
emerging economies and un-
tappedmarkets.
‘OnesuchmarketistheLatin
American countries. The high
level of reserves coupled with
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publicdebtlevels,reduced pub-
lic sector financing require.
‘ments and generally flexible
exchange rates provide these
countries with more room to
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Market Development Assis-
tance(MDA)programmeof the
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Today, large Indian compa-
nies like TCS, Aegis, Infosys,
Wipro, Mahindra Satyam,
HCL, Patni Computers, Cog-

izent, I

The region accounts for
He

lowey-
ex,itisnotasignificant trading
partnerof India.Latin America
has a share of 2.88% in India’s
global exports and a share of
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