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Bangalore: After Facebook
and Google acquired Little Eye
Labs and Impermium respec-
tivelyhere comes yetanotherac-
quisition of an Indian startup
by a global hechnology major;
underlining the growing inno-
vativeness of the country’s star-

‘tup ecosystem.

Yahoo has bought Banga-
lore-based Bookpad, a startup
that's barely a year old and
founded by three youngsters
who passed outof IIT-Guwaha-
tioverthepast threeyears. The
precise value of the deal could
not beascertained, but sources
said it’s a little under $15 mil-
lion (Rs90 crore).

Bookpad's enterprise soft-
ware pmduct, DocsPad, allows
users to view document
(like PDE Word, Powerpoint), as
also edit and annotate it, within
awebsite or app. It works across

technology firm is a big valida-
tion for India’s product ecosys-
tem. Over the next few years, we
will have many $1-billion prod-
uct companies as India’s capa-
bility to build product compa-
nies become prevalent and
proven,” hesaid.

‘Yahoo had not responded to
TOT's request for a comment till
thetimeof goingtoprint.

Bookpad's foundérs include
Aditya Bandi, 25, Niketh Sabbi-
neni, 24, and Ashwik Battu, 23.

when they participated in Nass-
com’s Innotrek, a trip to Silicon
Valleyeaz'].lerﬂusyearmatwas

startupenvironment there. Dur-
ing the trip, they met M&A con-
sultant Rob Schram, who later
helped broker the deal between
‘Yahooand Bookpad.

Ravi Gururaj, head of Nass-
com’s product council, said,

INNOVATION PAYS OFF

> The 3 Bookpad founders
(right) wanted to solve a
pain point they facedas

devices, and does not requne

manyof itsservices.ITindustry
body Nasscom'’s 10,000 Startups
programme = had  identified
Bookpad as a promising idea
and the venture was incubated
at the Startup Warehouse estab-
usheﬂbmenandmeKar-
nataka government in Banga-
lmv. It was later part of the
pro-

dia MD and who has been a key
figure in the Nasscom 10,000
Startups programme, said
Bookpad is a very focused prod-
uct that has got good traction
with virtually no money raised.
“The acquisition by a global
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and does not require for Bookpad, the tech can potentially be

ling of plug-ins in many of its services

Bandi graduated with a degree  “Ournurturing process is clear-
in design from IT-Guwahati in  lyworking Mynoticeperiod (an-
2011 and had brief stints at Mi-  other startup that’s part of the
crosoft, Cognizant and Syman-  Startup Warehouse) received

tec. Sabbineni graduated in
computer science in 2012, and
worked briefly in Amazon. The
youngest, Battu. graduatedasa

funding from IDG, and now this.
We will take this template for-

ward.”
AllmesmﬁlllqmeBookpad

justthisyear.

They wanted to solve a pain

point they faced as students.

Theyused toupload variousdoc-

ument formats to the cloud, but

they couldn’t edit or annotate
theminrealtime.

the three
founders, will join Yahoo's engi-
neering team in Bangalore. The
dealincludescash,earnoutsand
stock options. Currently, Book-
pad supports 15 different docu
mentformats.



