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Subject: Submission of Audited Financial Results for financial year ended March 31, 2018
Scrip Code : BSE - 500304; NSE — NIITLTD

Dear Sir,

This is to bring to your kind attention that the Board of Directors of the Company in its meeting held on May
16, 2018 (which commenced at 10:00 A.M. and concluded at 1:00 P.M.) has inter-alia, approved the Audited
Financial Statements for the Financial year ended March 31, 2018 and Audited Financial Results for the
quarter and year ended March 31, 2018, both Consolidated and Standalone.

We would like to confirm that S R Batliboi & Associates LLP, Statutory Auditors of the Company have issued
Audit Reports with unmodified opinion on these financial results pursuant to Regulation 33 (3) of Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended
from time to time.

Copies of the said Audited Consolidated and Standalone Financial Results for the quarter and year ended
March 31, 2018 under IND-AS along with Statutory Audit Report are enclosed herewith, for your information
and records.

You are requested to take note of the same and inform your members accordingly.

Kindly acknowledge the receipt.

Thanking you,

Yours truly,

For NIIT Limited

T e \bpnerl—

Deepak Bansal
Company Secretary &
Compliance Officer

Encls : ala
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(Consolidated Financial Results)

Audifed Consalidated Financia) Resulis for the Year ended March 31, 2018
(Rs. In Lakhs, excep prer share datp)

Y car ended

Particulars March 31, 2018 SMarch 31, 2017
Audited Audited
£} 2 3]
Pincome
al Revenue from ( Eratons R T o
- b) Cther Income e 338 1374
Total Income BAS08, 85589
2itapenses
a3 Puwrchase ol stuck-metrade X703 i 1%,
By Changes 1 mvemories of stock - m-trade {1415 S
¢) Employee benefits expense 37877 125
dy Professional & technical outsowreng expenses 14 390
¢) Finance Custs 2 AT

1} Deprecistion and amortisaaon expenses
2} Other expenses

Taotal expenses

3 Profit/ (Luss) before Exceptional items, share of profit of an associate and tax (1-2) (249
4 xeepriona ifem:.hw;i) i !h:‘._
§iShare of Profit of an Assoctite e T
6! Profit before tax (3+4+45) X318 60524
7 Tax expense S f e
~Cursem Tax 305 i 366
-ik-th_s’f&:d Tax {698 474
& Profit for the year (6-7) 6,368 4,209
Profit atiributable to Owners of NIIT Limited 6,246 4.003
Profit guributable 1o Non Controfiing Interests 122 114
91Other comprehensive income (et of tax)
(1) lrems that will nat be reclassitied to profit ar loss (333)
i) lems that will be reclassified wo profit or loss (241
Total (i+ii) (377)
10! Total comprehensive income for the year (8+9) 5,991
Attributable to
Chaners of NUT Limited 2,869 227
Non Controlling Interests 122 116
Paid-up equity share capital %
5 b " 3z 338
i { face value of Rs 27 each ) o $M
121 Reserves excluding revaluation reserves 68,965 &5,!}28]
13{Earnings Per Share (ES) (face valoe of RS, 2/- each fully paid) (in Rs.):
- Basic
- Diluted

f" =
i (f) L«
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Audited Consolidated Statement of \ssete and | tubilities

NII'T Limited
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Assets classified as held lor sale
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
Equity share capital
Onher equity
Reserves and serplus
Chher reserves
Share applivation money pending aliotment
Equity atfributable fo owners of NIT Limited
Non controlhing interests
TOTAL EQUITY

LIABILITIES
Non=current liabilities
Fimancrd labiiies
Borrowings
Other financial Habilities
1 Delerred 1ax bahiliies
{ Provisions 2
Other non-current liabilives
Total nov-current Habilities

Current Habilities
Francial hablities
Borrowmgs
rade payables
Other financial labthities
Provigions
Other current habulities
Total current linhilitics
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

(Hs. In Lahkhs)
Partienlars Ae ot e
March 31, 2018 March 31, 2017
;\udii Audited
ABRSETS
Nan-current assets
Praperty. plant and equipiment 15263 135541
Frivesiment property B I
Gobdwill 3183 227
Orther intungible wssets 1461 3. 732
Intangible assets under development 2,799 1468
Investment myvassociate 64) 376 38582
Foaneial assets
Frade recenvables 1 4!
Olther Timangial assets 983 GOR
Deferred tux assets 2343 208
Other non-entrent assets 4,754 379
Total non-current assets %3.136 86,955 |
Current Assets
Inventorses 3 P8
Firnancal assets
Trade ceceivahies P S 16,866
Cashand cash equivalents 19,962 10,481
Bank balances other than ubove 908 220
Orher financil assets 12,950 18458
Cther current assets 4486 4 447
Fotal curvent assets 47,040

82,654

59
LI

139,609

(7

1332 338
67,329 62 86k
1.63% 2.068
3 22
72,300 68,365
o 969
73,1858 69,334
92 15,534
38 143
T.R41 T.513
b 32
b2 7
17,268 23,332
261 -
16,138 1883
2229% 24248
2.23% 1,724
6970 15,089
49,722 46,943
278
134,669
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Notes -
I The above sudited consotidated financtal resuits of the Company for the year ended March 31 2018 have been meuened b Al Compitiee 4 a2
meeting held on May 15 2014 and approved by the Hoard of Directors ac s meeting held on Man 16 24008
2 The Company has adopted Indian Accounting Standards (Ind AS) from April 1. 3017 with g wansion date of Aput b 206 The consobidated
finangnd results have been mepared m gecordance with Ind AS as preseribed under section 133 of the € crmpanies Act 2040 3 reud with sude ¥ of the
Companies findsun Accountmg Standards) Rules 2015 a3 amended The consolidated firincsal tesuls bor the vear ended March 412617 Bave aiss
been prepared in acoordance with Ingd AS

3 Reconciliation between timancral sesults prevousts 1opened (referred (o as Pres LS GAAP) and Ind AN for the vew ended Maren 30 2017 s as

Brtion
iRs b Lakhs)
Y ear ended|
Particulars March 31, 2017
Net profit / (foss) after tax as per Previons GAAP 6.716,
tirchuding associate profit excluding nop-consilling interest)
Adjustmenss Profity (Loss)
Impact of charge in pattem of recognition of revenue based on idenntied performance (858
obligations (net of related expenses)
Ureferred Tax Liabibiy on undisinbuted protis of associates and others i i
Change m profits of associate £321)
Recognition of share hased pavments measured at e valne on grant date 1 54
Re-measurement gams and losses on delined benetit obdigation 110
Reversal ol provision recognised on wade recervables 45 pes Expected Credit Less e
Recoaniion of redemotion fabiliny (523
Discounting of lone term trxde povables 483
Addrional depreciation on asset recogrised (73]
Dieprectation and amortisation impact on assers purchased under defarred credit terms S5
Discounting of fong fern trade reccivables 43
Net Profit recast to Tnd AS 4.209]
Other comprehensive income, net of income tax
Remeasurement of the defined benetit obligation (109
Exchange differences on sanslaton of forewsn opemtions 14.758)
Fair value changes on cash Now bedees. nes 33
Total comprehensive invome as reported under Ind AS 2394

Reconeiliation of consoliduted equity as on March 31 2017 as previously reported (referred 1o as Previous GAAT

ih AR i5as below:

s o Lukhs)

Y ear ended)

Particulars March 31, 2017

Total equity (Sharcholders' funds) as per previous GAAP (including share application 86,618

money peading allotment)

Add /Less) : Adjustment uader Ind AS
Impact of change in pattern of recogration of revenue based on identified performunce {4481
obfigations (net of relawd expenses)
Deferred Tax Liabibity on undistributed profits of assocates {R601
Share in profits of assocate 1557
Change tn associites reserves (1.999)
Deferred tax asset on ehminagion of intercompans profits 272
Reversal of lease equalisation 1H
Reversal of provision recognised on trade recevables as per Expeeted Credit | oss {H80
Recognition of redemption latehity (285
Drscounting of tong term trade pavables (103 )
Additional deprecration on asset recognsed (128)
Depreciation and amortisation mpact on assets prrchased under deftered credit wesms 87
Discounting of fong tern: trade recenvables (733
Reversal of deferred tax assets* 131 D38Y

Total equity as per Ind AS 69,334

* The Company has carried out a review of recoverability of Deferred Tax Asset ({DIA') recognised in the previous Indian GAAP financial
stateinenin us an March 31 2216 Based on sbove. considering future bustess plas of the Com pany

on that date. the management has determined the DTA would not have been recoginised under Ind AS 12 A‘c i
amaounting to Rs 1038 Lakhy has been adjusied i the opening retamed earni tgsasegransition date 1 ¢ Appf T L

K%
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§ Durmg the vear. NHT China (Shanghit) imited wholly owned step down subsidin of the Compam bas entered o an agreement W sed! 18 entize
60% shareholding i subsidiary company 1e Waxi NIT lntormation Fechnology Consulung Limisted along with 1 svo wholls owned subssdarios
for a consideration of CNY 3 78 Milhon

6 During the Quarter, NIT (LSA) Ine . a wholly awaed subsidian has acquired Pagle tnternatsonal Instaute e USA for a consideration of {1813
R 16 Nuthor:

7 Freeptivnal tems in Consobidated Financial Resuits, imelide the tollowing
{Hs in Lakhs)

. Consolidated

I —_— March 31,2018 | March 31, 2017
Income: ;
Provision tor deubiful toans, debts and other balances wiitten beck 4 162
Crain on Carrency Franslation Reserve transferred to Consolidated Statement o1 Profit and | oss, o

on igumdation of subsidiary :

i on disposal of investment in subsidiarses 25 _
(Expense):

Provision for indireet tax under litigation (35

Provisian tor expenses m Government projeet j {197}

Expenses ineurred for busiess restructuring ) 28y

Expenses wowards issue of shares in subsidiary commanmes {72

Fxpenses meuaned towards acquisition of subsidian, ) (50K1) -
Total _ 68 162

8§ The sub bosimesses are fully aligned to plobal learming business of the Company and the same are bemg viewed by the manegement 4s a
smgle privasy segment. 1 ¢ 1eaming Business

Place: Gurugram
Date : May 16, 2018

Al

Vijay K Thadani
Viee-Chairman & Managing Director

&



S.R. BATLIBOI & ASSOCIATES LLP

Chartersd Accountants

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of
NIIT Limited

(]

We have audited the accompanying statement of consolidated financial results of NIIT Limited
(‘the Company’), comprising its subsidiaries (together, ‘the Group’). its associate, for the year
ended March 31, 2018 (‘the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The consolidated financial results for
the year ended March 31, 2018 have been prepared on the basis of the audited annual consolidated
Ind AS financial statements as at and for the year ended March 31.2018 and the relevant
requirements of the Regulation read with the Circular, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
the annual consolidated Ind AS financial statements as at and for the year ended March 31, 2018
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in India and the relevant requirements of the Regulation read with the
Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. :

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries / associate, these consolidated financial results for the
year:

i.  Includes the year-to-date results of the entities listed in Annexure A:
ii.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and
.  give a true and fair view of the total consolidated comprehensive income (comprising of
net profit and other comprehensive income) and other financial information for the
consolidated year to date results for the year ended March 31, 2018.

We did not audit the financial statements and other financial information, in respect of 23
subsidiaries, whose Ind AS financial statements include total assets of Rs 2191 Mn as at March 3 I,
2018, and total revenues of Rs 2477 Mn for the year ended on that date. These Ind AS financial
statements and other financial information have been audited by other auditors, which financial
statements, other financial information and auditor’s reports have been furnished to us by the
management. Our opinion, in so far as it relates to the affairs of such subsidiaries and associate is
based solely on the report of other auditors. Our opinion is not modified in respect of this matter.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. The comparative financial information of the Group including its associate for the year ended March
31, 2017 included in these consolidated Ind AS financial results, are based on the previously issued
consolidated financial results prepared in accordance with the recognition and measurement
principles of the Accounting Standards specified under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and audited by the predecessor auditor whose report for the year ended March 31, 2017 dated
May 17, 2017 expressed an unmodified opinion on those consolidated financial results, as adjusted
for the differences in the accounting principles adopted by the Group on transition to the Ind AS,
which have been audited by us.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
irm Registration Number: 101049W/E300004

Membership No.: 93283

Place: Gurgaon
Date: May 16, 2018
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Annexure A

List of Entities included in consolidated financial results for the year ended March 31, 2018:

24.
25,
26.
27.

28,
.3
30.

. NIIT Technologies Limited

NIIT Limited (ultimate parent Company)

Subsidiaries:

Mindchampion Learning Systems Limited (Formerly known as Hole-in-the-Wall Education
Limited)

NIIT Institute of Finance Banking and Insurance Training Limited

NIT Yuva Jyoti Limited

NHT Institute of Process Excellence Limited

NIIT USA Inc, USA

NIT Limited, UK

NIIT Malaysia Sdn. Bhd, Malaysia

NIT West Africa Limited

. NIIT GC Limited, Mauritius

. NHT (Ireland) Limited

. NIIT Learning Solutions (Canada) Limited

- Eagle international Institute Inc. USA (w.e.f January 3, 2018)

- Eagle Training Spain, S.L.U (subsidiary of entity at serial no. 13)

. NIIT Antilles NV, Netherlands Antilles (liquidated w.e.f. November 23, 2017)

. PT NIT Indonesia, Indonesia (under liquidation)

- NIIT China (Shanghai) Limited, Shanghai

- NIIT Wuxi Service Outsourcing Training School, China (Memorandum of Understanding was

executed to sell on April 1, 2017)

- Wuxi NIIT Information Technology Consulting Limited, China (agreement to sell entered on

March 31, 2018)

- Su Zhou NIIT Information Technology Consulting Limited, China (subsidiary of entity at

serial no. 19)

. Changzhou NIIT Information Technology Consulting Limited (subsidiary of entity at serial no.

19)

2. Zhangjiagang NIIT Information Services Limited, China
3. Qingdao NIIT Information Technology Company Limited. China (closed w.e.f. January 31,

2018)

Chengmai NIIT Information Technology Company Limited, China

Chongging An Dao Education Consulting Limited. China

Chongging NIIT Education Consulting Limited, China

NIIT (NingXia) Education Technology Company Limited, China (incorporated w.e.f. May 19,
2017)

Dafeng NIIT information technology Co.. Limited, China (closed w.e.f. October 23, 2017)
Guizhou NIIT information technology consulting Co., Limited, China

NIIT (Guizhou) Education Technology Co., Limited, China

Associate:
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(Standalone Financial Results)
Statement of Audited Financial Resalts for the Quarter and Y ear ended March 31, 2018

{Rs fn Eakhs, exeept per share dutai

Quarter ended Yrear ended
Particolir
March 31, 2018 December 31, 20107 Mareh 31, 2047 March 35 018 March 31, 2017
Audited Un-sudited Ln-audited Audited Audited
1) 2 23] [£3) 3] £6)
Hincome
@) Beverue from Uperanions 9 ‘T’KSL 449 %31 heORRT %, 313
b Ol income 1,267 Hit 1116 113 4, {39
Yotai imm_: 1 1055 9,658} 10,436) 41,294 40,471
2E xpenses
By ParckEae of stack-in-trade 137 137 2 dug Hu s
bt € e in inventones of stock-m-rade a8 (et 24} kL W2
w Prmployvee hencfiny expense B 7.078 LR s 58 14847)
41 Professionat & wehnicnl onsoercing expenses X181 213 L2 T i o e
2 Fananee O oxes SSRH 37 667 | k4 Eaks (¢
1 Dsprecishon and snisetsation expenses &4 Elee $73 2352 YAl
) Other exapenyes 2468 2.380] AL 11,232 [3414
Fotal expenses 2,556 9,7 ?uﬁél 39476, 41, 160
3| Profiv/ (1 oss) belore Exceptional items and Tav¢3-2y 1400 (118} 620 £.823] 1689
AfExcepronat fiems (nett {1.434) Ly 325 {123 3
3] Profic’ (Lossi before tax (3+4) 468 315 P48 867 (298}
6 Tax expense
A grrant Yax 34 0 (25 oo A8
~Dyterred Tas b F e b
71 Profity t1.0s3) for the quarter / vear (5-6) 424 (321 970 &18 (353,
HOer comprehensive income tnet of tax)
11 e it witl not e meclassified to proflt or loss {198y 52 178 12 2y
i) ltems that wilk be reclassified o profit or koss 1100y i (75 .
Total (i+iiy (298}, 3ol 178 13y {33y
" 1!'::,:: comprehensive income ! (loss) for the quarier / vear| i 40 o A P
1 P equty shar capital 3332 1851 3308 338 $.345
{ facé value of Rs 2~ eadh )
L Reserves enciuding revaluation reserves 2% 911 74,700
" Earnings/(Lass) Per Share (EPS] (face value of Ry, 2~
eachin Rsa
- Hasic 126 AL 0.5 0.2y
- Divutect 018 {619y 0,58 (B.21)
/;
<L
¢ o
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Repd Otfice 8 Basap b
My NP A aTR

iHs. In Lakhs)

Particulars A5 ag Asat
Mareh 31, 2018 March 31, 2017
Audited| Audited
ASSETS
Non-current assets
Property, plans and egrpment i [ERHEN
Investient propeny - i
Goadwiil iR 143
Uither mtangible sssess 1452 il
Intangble assers under develdop 7% 1 03
Financial assets
Investomms R T
Onther financial assers 3464 age
Defenved tax assees K41 Wl !
Otk nom-currem assets 3430 s 0l
Total non-current assets 94,533 . ]
Current Assets
loventones %3 87
Financial assets
Fraghe recemables 112 § a3
Cash and casly equvalents 3% 20554
Baek balances aiber thans abine £ b
Cnther Hinancial assers 1 g LTS
Utther current assers R b3
Toral corrent assety 6,542 15,054
TOTAL ASSETS 111078 113.3%
EQUITY AND LIABILITIES
EQUITY
gty share capital 1332 PR
(hther eguny
KReseroes and surpias Tes 19§ PRI
Orhiet roserves 1267) (3Toy
Shate apphentton money pendimg alloiment 4 e
TOTAL BQUITY 367
LIABILITIES
Nop-current labilities
Frnangial tablities
Horowings 2412 14 198
Otlaer fivameral babilities iZ b
Provisions 2% 1}
Toral son-current Babilities 8,153 14,335
Current liabilities
Faneial Hablitgs
Barrowmgs 2807 1640
Trade pavahles L S840
Orher Snamcial liabiitics 42 7518
Progsions LGGs 1040
Ether cunont habslines 3063 4 THRE
Tutal current labilitles 23,655 21004
TOTAL LIABILITIES 31 38,339
TOTAL EQUITY AND LIABILITIES 111,078 13,37

Notes -
| The above audited financal resalts of the Company for the quurter and vear ended March 31, 2
the Board of Directors ot its meeting held o May 16, 2018

7 The Company has adopred Indian Accountimg Standards tind AS) from Apil 1, 2007 wath a pansition date of Apal 1. 20
prescriied under section 133 of the Companies Act 2013 read with mie 3 of the € “ompanies (indian Accounting Standards) Rules 2618 ag amended

ended March 2. 2017 hiave also Been preparcd in aceordance with Tnd AS

L\ épé%/’

P18 have bean reviewed by Audi Conenittee i s arectmg el on May 15 2018 and approsed By

i The foancul tesults have been pepared in sccordance with Ind A% as
he Finmoul Resully for the quarter and year
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HeOmCEIRD I etk een Bnan tesalts previonsiy seported dreteimed 10 s Previous GA AP ane bugd A8 for i HHDEL  yean o befow

(Ks. b Lakhs)

Particatars Quarier ended) Year cnded

March 31, 2617 March 31, 2017

et peofie - tloss) after i as per Peevious GA AP 682 1517
Aedpstisents

L hamge s panenn o fecogmton of reverue based on denuficd perfinmance ehbhpations et O selated @ spaed 1) 23

Faw s alue measurerent of {ipthonali Convertibde Debentines ifl 15y

Beenuminn of shise based payments measured ar i vatue ot wrant dme (i s

Recmseasuremien warts aid losses on defised benafit obligatton £ 14 §4

Reversal of provisaon recorntsed o trade receivables as per Expected Credit | oss 325 iag

Taterest accretion an deferred pavmont labulitses 13y [

Additiaal deprecuion on sssets recopmsed 8 (73§

Deppeciton and smessation mnact on asset. purchased under deflered credit rerms 17 %

Net profit recust 1o Ind AS 974 (353))

Other comptehensive sicoitic. et of mewme 1y 18 i35

T otal comprebensive income as reported under Ind AS 1,148 {385,

Reconsaluton of egmny as on March 31 2017 as pmwwm greferred 10 ag Previous GA A and Ind 44 is s below

(Rs. Ia Lakhs)

Particalars

As ar|
Muarch 31, 2017

Total equity (Sharcholders’ funds) as per previous GAAP (including shire application mones pending alotment)
Add A Lesst 2 Adjustment unider Ind S

Chatge w: patters of recomntion of revenue hased on identified petfonnance ebliganons (et of related expenies

Reversal of prinesian recopngied on trade roceivabiles a8 per Fapected Credit Loss

Interess accrenvn on delemed pavinent katilities

Mdditional deprocution on assets recogmsed

Peprecialion ansd amanssatin impact on assets purchased under deferred credi tenms

Hecognitian of shisve hased passiients measuzed at (it valise on grant daty

Fan value measwenent of Optionally Comvertible Debentuies

Bart vadue sacasurement of hovesimem m sibsudhary

Reversal of deferred mx assots®

A0 K65

RN
[EL B
{33y
5281

RS

226

1 88
iBal
€3 038y

Fotud equity as per Ind A%

* The Company has caed oot w1eview of recoverabiliny of Deferred Tax Asset ¢ DTA) seeopmsed m the previcus Indian GAAP aincial sistements a5 on Maseh 31, 2016 Based o above,
comsidenng itute busiess plans of the Commipary and other citcumstances winch were existing as on that date the mamsgomcnt has determmed that £7 4 wanitd not have been recogmsed sade Tnd

A8 12 Accurdingdy. e opering balsce of DTA amounting to Rs. 1,038 Lakbs has been admsted m thie opesing retmtied cammnes as on rastion date | e Spal 1, 2016

* Uthier Income far the Quarter eaded March 31, 2018 melades an amount of Rs. 325 Lakhs on secount of Rnahranon of arangement m the quanter ended Mareh 31, 200K, offective from April 1

2617 rowards resovery Of corporate support serviees fromy subsidiry comgianzes,

& Revemue from Operations fr the Quarter ended March 31, 201§ mcludes an ainount of Rs, 302 Lakhs an aceoin of fngtsanss o arangeatent i the quarter ended Murch 31, 2018 effsstive from

Apnl L 2017 towards IPR usage charges from one of the subsiciary Cotpanies

7 Exceptional tewms in Financial Resalis mshude the fhikmgg. s {Rs, In Lakbs)
Cruserer ended Year ended 2 2
Particulars
March 31, 2018 Decentber 31, 2017 Muarch 31, 2017 March 31, 2018 March 3. 2017
r i hywdation of subsidrmny het of Irpndanan l ]
: 252 - - 427 &
fesuctsing ’ s
Provision tor cebs i ather advances wenten back, - B 328 - i
Proy ‘u»;‘m_: it mdieer tax under litigeting (505 . . (56 5
Pronvision fine di o i the value of iny $ 11,9361 . -4 11934 «
[Provision for e i Covernment protect ; - {97 - {197 5
Total : PR . (197 328 11,236, 393
8 Durinig the quarter 70,522 options were exereised, 2837 aptions lapsed and 2. 228,078 optrons remained outsialing is at the end of the year under the Ermploves Stoek Optron Plan 2605 (TS0
20083

U The subs busimiesses are fully abigned to global lewning business of the Conpany and the same me bl viewed by the nunagement as 1 si e prusary segment 1o Fearaing Business

10 e Bgures for the quarter ended March 31, 3918 & March 31, 2017 ave the hatancing figures berweon awdited Hyueds in respest of financial vear and the published vear to dale figures upo the

thud quarrer of the relgvant Brancal year

U The Board of Diectons of the Company has, in its meeting held on March 24, 2017 approved the amalpamanon of PIPL. AL { 1

oy amd i

Provate Lisnted snd Global

Consultancy and hivesiment Private Limited with ths Company by way of and 1 accordance with a scheme of amalgamstion 4s pes thie provisions of Sections 236-232 and ary other appheably
provisions of the Compantes Act 2013 (heremaBer referred 1o the “Schiome™| The aforesaid Scheme is subject 1o vanous regutatory amd ofher approvals and sanction by Nufional € oy | am

Tribumal, New Drefhr Bench and accordingly no impact has been goves in thess results

Place: Gurugram
Date : May 16, 2018
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
NIIT Limited

I. We have audited the accompanying statement of quarterly standalone financial results of NIIT
Limited (*the Company’) for the quarter ended March 31, 2018 and for the year ended March 31,
2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(*the Regulation). read with SEBI Circular No. CIR/CED/EAC/62/2016 dated July 5. 2016 (“the
Circular’). The quarterly standalone financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2018 and the published year-to-date figures up 1o
December 31. 2017, being the date of the end of the third quarter of the current financial year. which
were subject to limited review. The standalone financial results for the quarter ended March 31,
2018 and year ended March 31. 2018 have been prepared on the basis of the standalone financial
results for the nine-month period ended December 31. 2017, the audited annual standalone Ind AS
financial statements as at and for the year ended March 31, 2018. and the relevant raquinmcnls of
the Regulation read with the Circular. which are the responsibility of the Company s management
and have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these standalone financial results based on our review of the standalone financial
results for the nine-month period ended December 31, 2017 which was prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34
Interim Financial Reporting. specified under Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual standalone Ind AS financial statements as at and for the year ended March 31.
2018: and the relevant requirements of the Regulation read with the Circular.

2

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

J

3. In our opinion and to the best of our information and according to the explanations given to us.
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of the Regulation read with the Circular
in this regard; and

ii.  give a true and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information for the quarter ended March
31, 2018 and for the year ended March 31, 2018.
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4. The comparative financial information of the Company for the corresponding year ended March
31, 2017 included in these standalone Ind AS financial results, are based on the previously issued
standalone financial results prepared in accordance with the recognition and measurement
principles of the Accounting Standards, specified under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and audited by the predecessor auditor whose report for the year ended March 31 , 2017 dated
May 17, 2017 expressed an unmodified opinion on those standalone financial results, as adjusted
for the differences in the accounting principles adopted by the Company on transition to the Ind
AS, which have been audited by us.

5. The Comparative financial information of the Company for the quarter ended March 31, 2017
prepared in accordance with the recognition and measurement principles of Accounting Standard,
specified under section 133 of the Companies Act 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, included in these standalone financial
results, represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2017 as referred above, and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarter of the previous financial year, which were
subjected to a limited review by the predecessor auditor, as required under Regulation read with the
Circular. These figures, derived by the management, were approved by the board of directors on
May 17, 2017.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year-to-date figures up to December 31, 20 17, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph | above, as required under Regulation read with the Circular.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
I;jl Firm Registration Number: 101049W/E300004

I\

per Pra
Partner
Membership No.: 93283

shint Sinighal

Place: Gurgaon
Date: May 16, 2018



