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Global GDP growth expected to improve to 3.5% in 2017 vs 3.1% in 2016. However recent political
developments lead to increased risks and uncertainty (IMF)

Economic activity in India slowed in H2 because of the temporary negative consumption shock
induced by cash shortages and payment disruptions from the currency exchange initiative (IMF).
Growth is expected to improve in FY18

Uncertain global-political environment and volatile forex rates & commodity prices continue to impact
pace of decision making in global companies

Robust growth in spending on corporate training continues. Increasing confidence in outsourcing of
training among large corporations

Hiring outlook in India has consistently declined over the last five quarters. At +18% the Hiring Outlook
is down 20% points YoY (MEOS*) due to global headwinds and increased automation

Net hiring in IT sector saw a sharp decline during FY17 driven by slower growth. Companies are
focussing on reskilling their workforce to address opportunities in digital

Government continues to focus on skills development to drive sustainable and inclusive growth. Push
for financial inclusion to drive hiring in BFSI

K-12 market continues to see increasing adoption of digital tools for learning

* Manpower Employment Outlook Survey 2
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Corporate Skills & Careers Schools
MTS Digital Transformation nGuru
(DT)
® 3 DT courses. CYD 2,917 @= Signed 392 Schools vs
enrolments 122 in Q4 FY16

® India IT training Revenue @® Focussed IP led private

" 34 global MTS
customers vs 31 in
FY16

for Q4FY17 grows 4% YoY school business

" Beyond IT contributes contributed 58% for Q4
39% vs 40% in FY16 FY17 and grows at 49%
YoY

®Revenue visibility at
S249 mnvs S221 mn
in Q3 FY17

Liquidity, Profitability and Capital Efficiency
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Corporate Learning Group (CLG): Continued Strong performance
* Revenue at INR 2,578 Mn up 90% YoY on the back of significant additional strategic sourcing revenue
* Revenue up 16% in constant currency, excluding additional strategic sourcing revenue
* EBITDA at INR 141 Mn (vs 158 Mn LY) due to higher transition costs for 5 new customers
e Added 2 MTS customers to reach 34. MTS contributes 97% to CLG revenue
* Order Intake of S 37.2 Mn (up 43% YoY); Revenue Visibility at $ 249 Mn (up 24% YoY)
Skills & Careers Group (SNC): Renewal phase
* Revenue at INR 751 Mn; up 3% YoY; Revenue from Focus-Business up 7% YoY
* EBITDA @ INR 31 Mn (YoY swing of INR 50 Mn)
* CYD 2,917 DT enrolments
* Beyond-IT contributes 35% to SNC revenue compared to 37% in Q3 FY17

School Learning Group (SLG): Move towards IP led asset light business model
* Revenue at INR 282 Mn down 6% YoY due to ramp down of government school projects;
e EBITDA at INR 29 Mn up 89% YoY
* Order Intake of INR 213 Mn; added 392 schools during the quarter (up 221% YoY)
* Focussed IP led private school business contributes 58%; up 49% YoY

NIIT: Growth & Profitability continues its march upwards
* Revenue at INR 3,615 Mn; up 51% YoY; Revenue from Focus-Business up 61% YoY
e EBITDA at INR 172 Mn; up INR 40 Mn or 30% YoY
e PAT at INR 302 Mn vs INR 178 Mn in Q4 FY16; up 70% YoY
* Net Debt at INR 419 mn reduced by INR 619 as compared to last quarter. DSO @ 79 days Vs 98 days LQ
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Corporate Learning Group (CLG): Continued Strong performance
* Revenue at INR 7,662 Mn up 35% YoY; Revenue up 18% YoY in constant currency, excluding additional
strategic sourcing revenue
* EBITDA at INR 693 Mn up 5% YoY
* Added 4 MTS customers to reach 34; MTS contributes 95% to CLG revenue
* Order Intake of S 114 Mn; Revenue Visibility at $ 249 Mn up 24% YoY
Skills & Careers Group (SNC): Renewal phase
* Revenue at INR 3,230 Mn; down 3% YoY impacted by demonetization
* EBITDA @ INR 90 Mn; 3% of revenue; up 74% YoY
* DT enrolments growing as per plan; CYD 2,917 DT enrolments
* Beyond-IT contributes 39% to SNC revenue compared to 40% in FY16

School Learning Group (SLG): Move towards IP led asset light business model
* Revenue at INR 979 Mn down 8% YoY despite ramp down of government school projects
e EBITDA up 143% to INR 53 Mn
* Order Intake of INR 422 Mn; added 685 schools during the year
* Focussed IP led private school business contributes 40%; up 29% YoY

NIIT: Growth & Profitability continues its march upwards
* Revenue at INR 11,877 Mn; up 18% YoY; Revenue from Focus-Business up 23% YoY
* EBITDA at INR 760 Mn up INR 48 Mn or 7% YoY
* PAT at INR 651 Mn vs INR 672 Mn in FY16
* Net Debt at INR 419 Mn. Reduced by INR 619 Mn compared to last quarter. DSO @ 79 days Vs 98 days LQ s



€S CARE/

" VELOATY ¢
THE NEXT FRONTIER)

Q4 FY'17 Q4 FY'16

YoY

Q3 FY'17

FY'16

YoY

Net Revenue 3,615 2,389 51% 2,673 35% 11,877 10,069 18%
Operating expenses 3,443 2,256 53% 2,594 33% 11,117 9,357 19%
EBITDA 172 132 30% 80 117% 760 712 7%
EBITDA% 5% 6% -78 bps 3% 179 bps 6% 7% -67 bps
Depreciation 109 116 -6% 109 0% 469 492 -5%
Net Other Income 9 -11 19 mn -29 38 mn -124 -166 25%
Forex Impact -27 -3 -819% -12 -137% -75 21 -96 mn
Profit before Tax 44 3 41 mn -70 114 mn 91 74 23%
Tax -8 14 -22 mn 22 -30 mn 42 37 6 mn
Operational Net Profit 52 -11 63 mn -93 145 mn 49 37 30%
Share of Profits from Associates| 250 189 32% 152 64% 603 635 -5%
PAT 302 178 70% 60 407% 651 672 -3%
Basic EPS (Rs.) 1.8 1.1 70% 0.4 407% 3.9 4.1 -3%

external regulatory change

Growth in Corporate Learning helps offset planned ramp down of government schools business
Revenue growth & EBITDA impacted by Demonetisation and loss of one Corporate client due to

Depreciation down 5% YoY for FY17, reflecting continuing shift to asset light business
Adverse forex impact of INR 96 mn on PBT (compared to FY16)




ES(APE

VELO(ITT

Q4 FY17

- Skills &
Careers
219

FY17

Schools
& 8%

~ Skills &
Careers
27%

Busmess Mix

Growth
Corporate 90%
Skills & Careers 3%
Schools -6%
Online 0%
NIT 51%

Growth
Corporate 35%
Skills & Careers -3%
Schools -8%
Online 0%
NIT 18%

 Skills &
- Careers

30%

Skills &
Careers
33%

Q4 FY16

FY16

Schools
11%




FY'17 FY'16

YoY

Q4 FY17Q4FY16 YoY Q3FY17 QoQ

Net Revenues 2578 | 1,360 | 90% | 1,774 | 45% | 7,662 5679 | 35%
EBITDA 141 158 | -11% | 170 | -17% | 693

EBITDA % 5% 12% |-615bps| 10% [-412 bps| 9%

QA4FY17

* Revenue at INR 2,578 Mn up 90% YoY on the back of significant

additional strategic sourcing revenue

* Revenue up 16% in constant currency, excluding additional strategic
sourcing revenue; Operating margin at 11% excluding transition costs

for 5 new customers

* Signed 2 new MTS customers; 3 new confirmations and 2 renewals
e Strong momentum on back of 34 MTS customers which now
contribute 97% to CLG revenue

FY17

* Revenue at INR 7,662 Mn up 35% YoY

* Excluding additional strategic sourcing revenue, revenue up 18% in
constant currency and operating margin at 11%
* Revenue Visibility at S 249 Mn up 24% YoY
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Skills & Careers Group
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Q4FY17Q4FY16 YoY Q3FY17 QoQ FY'l7 FY'16 YoY
Net Revenues 751 728 3% 7124 4% 3,230 | 3,326 -3%
EBITDA 31 -19 )' 50 mn 59 )' 90mn | 90 51 74%
EBITDA % 4% 3% [669bps| -8% [1229 bps| 3% 2% | 123 bps
QA4FY17

* Revenue at INR 751 Mn up 3% YoY

* Revenue from go forward Biz up 7% despite impact on
account of demonetization

* Beyond-IT contributes 35% to SNC revenue

 CYD 2,917 DT enrolments

We are sure
about your

career.
Are you?

FY17
* Revenue at INR 3,230 Mn down 3% YoY; Revenue from
go forward Biz up 1% despite the impact on account of

demonetization
* Beyond-IT contributes 39% to SNC revenue

cen the agiNxt combo program in Big Data with
Hadoop and Java enterprise with DevOps

pdaced in 1op companes at tha end of your cou
Or get your tuition fee* back, Guaranteed!

Digital Tamformation Technology Programs for In-demand Careors.
Progsct-t Lasening | Evpreet Faculty | Digasl Learning Resoutces
'’ ¥ > 5 A

Duration
Eigibility: Gradustes and Undergraduates n STEM
Clores. el E A Mt
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Q4 FY17Q4FY16 YoY Q3FY1/7 QoQ

i " school Learning Group

FY'l7 FY'1l6 YooY

Net Revenues 282 301 -6% 174 63% 979 1,063 -8%
EBITDA 29 16 89% -9 444% 53 22 143%
EBITDA % 10% 5% 523 bps -5% [1533 bps 5% 2% | 338 bps
Q4FY17
* Overall revenue impacted due to planned ramp down of
government school projects -
* Revenue from Focussed IP led private school business -
: . An app for
contributes 58% to SLG re\{enue, up 46% YoY PAR%NTS!
* Added 392 schools, Order intake of INR 213 Mn
FY17 lr':troduclng
» Revenue at INR 979 Mn down 8% YoY BESHBOARD BESCM | c:ning Solutions
* Revenue from Focussed IP led private school business JrNDACHh |
contributes 40% to SLG rev.enue; up 29% YoY sherd ot - ‘""@
* Added 685 schools, Order intake of INR 422 Mn e - : =
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2,732
2,695 2,705

2,533

2,372

QlFYle Q2FYle Q3FYle Q4FYle Ql1FY1l7 Q2FY1l7 Q3FY17 Q4FY1l7

2,466 2,443
2,342

Headcount down 101 QoQ and down 30 YoY

* excludes project retainers
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Ak e Lawe ek | bawe W% ag
% R 13% A 1% we 1% 1%
13% oy 10% 11% 10% 120 13% 13%
34% 34% 34% 34% 34% 34% 34% 34%
Q1 FY16 Q2 FY16 Q3 FY16 Q4 FY16 Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17

Promoters Flls & FPIs FIs and Mutual Funds Oindividuals and Corporates

Percentages may not add to 100% due to rounding
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