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Financial Results 
Year ended March 31, 2008

June 11, 2008

FY’08 – Financial Highlights
• Net revenues up 27% to Rs. 10,068 Mn

• SWR up 26% to Rs. 14,016 Mn

• PAT up 32% to Rs. 756 mn

• Operational PAT up 74% to touch Rs. 422 Mn

• EBITDA up 34% to Rs. 1,036 Mn; OM improves by 55 bps

• EPS of Rs 4.7 (19% YoY growth after bonus/split normalization)

Robust Revenue growth coupled with profit improveme nt
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FY’08 – Business Highlights
• Individual business (ILS) Net Revenues up 40% YoY to Rs. 3,548 

mn; OM +452 bps to 18%

• IT – Net Revenues up 31% YoY with OM improving 291 bps to 
21%

• FMT – Net revenues grow 323% to Rs. 308 mn

• Schools business (SLS) records revenue growth of 19% with OM of 
13% (+134 bps)

• Corporate business (CLS) clocks revenue growth of 21% and OM of 
5%

• Without currency fluctuation revenue growth would have been 
+29% with OM 7%
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FY’08 Consolidated Financials
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FY’08 – Business Mix
System wide revenues – Up 26%
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EBITDA – Up 34%

FMT EBITDA improves from Rs. -91 mn to Rs. -26 mn

FY’08 – Geo Mix
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JFM’08 – Financial Highlights
• EBITDA up 50% to Rs. 304 Mn on a Net Revenues of Rs 2,724 Mn

• Consolidated SW Revenues grow 14% YoY to  Rs 3,823 Mn

• Operating margin improves 325 bps to 11%

• Net Profit up 47% to touch Rs 252 Mn

Healthy revenue with improved profitability

JFM’08 – Business Highlights

• ILS-IT accelerates revenue growth to 34% YoY with EBITDA margin 

improvement of 193 bps YoY

• ILS- FMT record revenue growth of 223% YoY with an EBITDA 

margin of 5%

• CLS achieves Revenue of Rs 1,334 Mn and EBITDA of Rs 60 Mn 

with Order intake of USD 45 Mn (+39% YoY).

• SLS revenues up 66% YoY to reach Rs. 379 mn with EBITDA 

margin of 12% (+ 56 bps) on the back of a order intake of Rs. 839 

Mn (incl. Maharashtra & Bihar); adding 941 schools in the quarter; 



5

���������� 2	3�� 2	3���

������������������� ��(� �����

������������ (��(� $����

�	
��������	
��
� (���� $����

�� !"# ��� $��

�������� ��$ +� �(% &'�

�
	�
������ �(� ���

��
������ 
 (� !+

"��#���
#��
����
� (�� ��

"��%������&������ (� ��

�	
������'�(
�"��#� ��� ��

)���
��#�"��#���#�� ��������
� �% ���

*#! (%( ���

�+��,��*�������)��-.�+/�0�� �1� �*$

��$


-
��$�
��$
�$

($
%�$

)($

)���$

(�%$

���$

((�$

)��$

��$

JFM’08 Consolidated Financials

Individual Learning Solutions (ILS)

Rs. Mn JFM’08 %G (YoY) FY’08 %G

System wide revenues 2110 28% 7496 30%

Net Revenues 1011 43% 3548 40%

EBITDA 201 89% 639 86%

OM 20% 485 bps 18% 452 bps

� Overall enrolments cross 400,000
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ILS - IT

Rs. Mn JFM’08 %G (YoY) FY’08 %G

System wide revenues 1,974 24% 7,119 26%

Net Revenues 900 34% 3,241 31%

EBITDA 195 47% 664 53%

OM 22% 193 bps 21% 291 bps

FY’08

� SWR Geo Mix: India 66%, China 17%, 
ROW 17%

� India Revenues +37%

� Enrolments  - Overall + 25%; India Career 
+24%; 

� 46 New Centres - 29 in India; 17 overseas

� Capacity +15% YoY (189k seat years)
� Revenue capacity utilisation at 55% (54% LY)
� Closing Net OB Rs. 1,586 Mn Vs. Rs. 1,311 Mn in March’07
� 68% executable in next 12 months

JFM’08

� SWR Geo Mix: India 65%, China 
17%, ROW 18%

� India Revenues +42% YoY

� Enrolments  - Overall + 29%; India Career 
+21%; 

ILS – IT Highlights
India:
•Presence established in Infra Management 
Training

- CISCO, EMC & CompTIA
partnerships
- > 60 centers
- VLabs methodology

•Productivity improvement through:
- Contact Center Expansion
- WAN across centers

International:
•New China Centers:

- Ultra-modern Shanghai 
center
- Wuxi Software Park Center

•Continued recognitions:
- Nigeria: “Titans of IT’ award
- Vietnam: ICT Gold Medal

•Focused expansions:
- Latin America centers
- South Africa Branch
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•IFBI gains universal acceptance among banking 
community with 3000+ fresh employees added to 
the industry during last fiscal, and another 1200 to 
graduate
•General Insurance programs launched with ICICI 
Lombard
•IFBI ties up with Kotak Mahindra Bank

ILS – Finance & Management Training

• Order intake of Rs. 341 Mn, Pending order book Rs. 78 Mn
• Added 7 new center to reach 22 centers in 19 cities
• Over 10,000 students trained during FY08

• NIIT Imperia ties up with IIM Lucknow – now 6 out 
of top 10 management institutes offer programs

• Rich portfolio of management programs – 20 
programs covering general management & 
functional areas

Rs. Mn JFM’08 %G (YoY) FY’08 %G

System wide revenues 136 117% 377 274%

Net Revenues 112 223% 308 323%

EBITDA 6 121% (26) -

OM 5% - - -

School Learning Solutions (SLS)

Rs. Mn JFM’08 %G (YoY) FY’08 %G

Net Revenues 379 66% 1,012 19%

EBITDA 44 73% 131 32%

OM 12% 48 bps 13% 130 bps

� Pending order book at  Rs 1,319 Mn

� 42% executable in next 12 months

JFM’08

� Order Intake: 839 Mn

� Schools added: 941

� GSA contributes 78% of revenue vs. 
72% last quarter

� Launched Math Lab

FY’08

� Order Intake: 1,314 Mn

� Schools added: 1,821 (175 non GSA 
schools added)

� GSA contributes 72% of revenue 
vs.71% LY; Non GSA grew 17% YoY

� Launched eGuru, Shared Computing
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SLS Business Highlights

• Won Government contracts in Bihar & Maharashtra for 900 schools 

during Q4 

• Extension of GSA orders for Andhra Pradesh and Himachal Pradesh 

during the year.

• Number of school centers serviced increase by 1,821 to at 7,700

• Product line strengthened by Math Lab, eGuru and nComputing

alliance. New Product launches receive favourable response.

FY’08

� USD impacts revenues Rs. 690 mn
(12%); EBITDA  108 mn

� Order intake + 34%

� Product & Sales force expansion affects 
margin

� Element K integration on track

Corporate Learning Solutions

� FY’08 Order intake of $ 151 Mn (+34% YoY)

� Pending order book at $ 74 Mn

� 62% executable in next 12 months

Rs. Mn JFM’08 %G (YoY) FY’08 %G

Net Revenues 1,334 -18% 5,508 21%

EBITDA 60 -17% 266 -25%

OM 5% 8 bps 5% -295 bps

JFM’08

� USD impacts revenues Rs. 141 mn 
(10%); EBITDA 23 mn

� Sales force expansion

� Order Intake + 39%

� Longer sales cycles for custom 
projects

� Evolv acquisition
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Head Count

1,595 
2,106 2,087 2,140 2,190 2,365 2,367 2,474 

496

536 552 563 653
656 658

697

333

486 507 510
600

623 648 679

AMJ'06 JAS'06 OND'06 JFM'07 AMJ'07 JAS'07 OND'07 JFM'08

Direct Indirect S&M

637 people added in the year

Shareholding Pattern

164.7 Million Equity Shares (post FCCB conversion, bonus & split)
1,451k outstanding ESOPs

34% 34% 34% 34% 30% 30% 30% 30%

41% 42% 40% 39%
41% 40% 44% 44%

2% 2% 4% 5% 7% 6%
4% 6%

22% 22% 22% 22% 22% 24% 22% 20%

AMJ'06 JAS'06 OND'06 JFM'07 AMJ'07 JAS'07 OND'07 JFM'08

Promoters FIIs Financial Institutions & Mutual Funds Individuals & Corporates
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Leadership in the Century of the mind


