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Independent Auditors’ Report on Special Purpose Financial Statements D U PL‘ CATE
To the Board of Directors of NIIT Learning Solutions (Canada) Limited

We have audited the accompanying special purpose financial statements of NIIT Learning Solutions
(Canada) Limited (“the Company™), comprising of the Balance sheet as at March 31, 2018, the Statement
of Profit and Loss and the Cash Flow Statement for the vear then ended and selected explanatory notes.
These special purpose financial statements have been prepared by the management of the Company as
per the basis of preparation referred to in Note 2.1 of the special purpose financial statements solely for
its internal use to assist its ultimate parent Company, NIIT Limited, in preparing their consolidated
financial statements,

Management’s Responsibility for the financial statements

The Compariy's Board of Directors are responsible for the preparation of these special purpose financial
statements in accordance with the basis of accounting described in Note 2.1, and for such internal

controls relevant to the preparation of the special purpose financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these special purpose financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the special purpose financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the special purpose financial statements. The procedures selected depend on the anditor's
judgment, including the assessment of the risks of material misstatement of the special purpose
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial eontrols relevant to the Company’s preparation of the special purpose
financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal finaneial
controls. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the special purpose financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these special purpose financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
special purpose financial statements give the information in the manner so required and give a true and
fair view in conformity with the basis of accounting set out in Note 2.1 of the state of affairs of the
Company as at Mareh 31, 2018, its loss and its cash flows for the year then ended.
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountanis

Basis of Acclounting and Restriction on distribution

This report covering the special purpose financial statements of the Company for the year ended March
31, 2018 is intended solely for the information and use of the management of the Company in
connection for its internal use to assist its ultimate parent Company, NIIT Limited, in preparing their
consolidated financial statements. These financial statements have been prepared in all material
respects in accordance with the basis of preparation as set out in Note 2.1 to the special purpose financial
statement of the Company, which describes the basis of accounting. As a result, the financial statements

may not be suitable for another purpose. It should not be used for any other purpose or provided to
other parties,

For S.R. Batliboi & Associates, LLP
Chartered Accounta
TCAI Firm Regi 1

Mmber; 101049W/ Ez00004

-

Kanjay Bachchani
artner
Membership Number: 400458,

Place: Gurugram
Date: May 14, 2018



MUT Learning Solutions (Canada ) Limited
Spevial Purpose Balince Sheet

(Al sasnnts in Canadian Dollars CCATY ), unless specified stherwize )

ASSETS
Non=current assels
Pruperty, plant and equipment

Intangible assete under development

Finoneinl assets
Other financial azsets
Total non-current assels

Current assets
Finencial assets
Trade receimbles
Cash and cash equlvalents
Cithey Anancial assels
Othier currant asneis
Total currend assets
TOTAL ASSETS

EQUITY AND LIABILITIES
ECQUITY

Equaty =hare capital

Cihier equity

TOTAL EQUITY

LIABILITIES

Current liabilities
Finanal hiakilities

Trade payables

Other finansil lebilites
Provigions
Cither cirent linbilites
Total current linbilities

TOTAL EQUITY AND LIABILITIES

Notes
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The accomparying nofes farm an integral furt i these special purpose finzncial statemernts

Anper our report of even date,

For S.R. Ratlibai &
Chartered Accountards
ICATL Firm Registrgi

Membership Mo, 40419

Pliee: Guirigiam
Date: May 14, 2008

Eor and on behalf of the Board of Directors of
NIIT Learning Solutions (Canada) Ling

Sapnesh Lalls
Divector f

R Subramanian

o e

Prate:

Vijay K Thadani
Director




NIIT Learning Solutions (Canada) Limited
Special Purpose Statement of Profit and Loss
(Al amounts in CAD, unless specified otherwise)

For the year ended  For the year ended

Notes March 31, 2018 March 31, 2017
Income
Revenue from operations 15 1,002,840 1,166, 607
Total revenue 1,002,860 1,166,697
Expenses
Employee benefits expense th 1,420,086 853,605
Ontsourced professional faculty 65,256 179,742
Depreciation and amortisation expense 3 40,629 17,445
Cther expenses 17 433,518 395.770
Total expenses 1,868,489 1,446,570
Loss before tax (865,509) (279.873)
Uther comprehensive income - -
Total comprehensive income for the year (B65,599) {270,873}
Loss per equity share (face value CAD 1 each) 19 -
'Bﬂﬁ'i.f [Eshﬁﬁ] {2,?9?}
-Diluted (8.650) (2,799}
The accompanving notes form an integral part of these special purpose financial statements,
As per our report of even date.
For S.R. Batliboi & Associates LLP For and on behalf of the Board of DNrectors of
Chartered Accountants | NIT Learning Solutions (Canada) Limited
1CAl Firm RegistratiogyNo.: 1ged39W/E300004
L L/\ »
Sapnesh e il Vijay K Thadani
Brirector Drirector

Membership No. 400419

P R Subramanian

Director
Flace: Gurugram Flace; QE’]‘*""}“
Date: May 14, 2018 Date:
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NUT Learning Solutions (Canada ) Limited
Special Purpose Statement of Cash Flow
(Al amaunts in CATL, snless specified otherwise)

For the year ended For the vear ended

March 1, 2008 March 51, 2007
Cash flow from operating activities
e (B65.595) (279,871)
Adjustment for;
Drepreciation 40620 177
Unrealized foreign exchange gawny (loss ) 42757 L4405
Operating loss before working capital changes (78a,217) T=ht, A1)
Movement in working capital:
Drecrease/{ Increase j in trade recervables e Bing (545.58%)
{Inerense) in other curTent asscts [RERTA {64,557}
Dhecresse/ [ Encrease) in other finoncial assets 20,040 (150, 265)
Inereade in trade payables - 2,067 ghn w4 EH
Inerense in provesiong S 1, HHg
[nerease i other current Labakities 1550529 134,426
{ Decrease ) Tneresse in other finanecial habshies {afz A6 aa5.667
Cash generated from eperations 2725673 241,755
Tuges paidl (including withholding taes) = =
Met cash fow frim operating activities A 2, 725072 241755
Cash flow from investing activities
Purchase of fixed asets [unzges] [eas,518)
Intangible assets under developmient [2,715,468) -
Net cash used in investing activities (] (2,818, q90) fu5.718)
Cash flow from financing activities
Net cash from financing activities [[H] - z
Met increase/(decrease) in Cash & Cash equivalents (A + B+ C) (9z,mH) 146,057
Cash and Cash equivalents it the beginning of the year 146tk -
Cash and Cash equivalents at the end of the vear [refer note 71 53,308 146,037
Summary of significant sceounting polieies 2
The accomipanyitig totes foom an integral part of these special purpose financial statements:
As perour report of even date.
For 5.1 Batlibol & Assockites LLP For and on behalf of the Board of Directors of

Chartered Accoutants
TCATL Firm Registrati

NIFT Learning Solutions (Canada) Limited
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Uay K Thadani

[¥rectir Enrestor

Membership o 400415
-
R Svbramanian

[hrector
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HNIT Learning Sobstions (Camaalay Limbted
Sgeecial Purpoae Statement of Chonges io Egquity
[Alb minaunts by CAD, wiless specified otherwise)
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NUT Learning Solustions (Canadad Limited
Motes to the Special Porpese linancisl Statoments
(Al amounts in CAD, unless specified otherwise)

1

B

23

CORPORATE INFORMATION

BT Learming Solutions (Canada) Lid, Canada (the Company) inctirporated under the Liws of provines of Britlsh Columbia, Canadi on March
1, 2016 and is a wholly owned subsidiagy of NIIT Ireland Limited, s leailing global talent maniagement Company i in the fearning business
prowiding services to customers in Canada.

SIGNIFICANT ACCOUNTING POLICIES

This note provides a2 Tist of the significant aceounting policies adopted in the preparation of these special purpose Anancial statements. These
policies have been consistently applied to all the vears presented, unless otherwise staked.

Basis of preparation
(it Compliance with Ind AS

These special prrpose financial statements has been prepared 1o comply m all material aspect with Indian Accounting Standards (Ind A5")
notifics] under section 133 of the companies Aet, 2003 (the Act) read together with Rule 3 of the Compaiics {Indian Accounting Standands)
Rules, 2015 as amended by Companies (Indian Aceounting Standards) Amendment Rule, 2016,

{ii) Historieal cost convention
These special purpose financial statements have heen prepared on a historical cost basis.

These special purpese financial statements have been poepared by the management solely for s internal nse to assist its ultimate parent
Company (NIT Limited) in preparmg their consolidated fAnancial statements, However, as these special purpose finaneial staternents are nol

statutory finaneial statements, full compliance with the above Act are not required and so they do not reflect all the disclosure requirensents of
the act.

The Company has accumulated losses ageregating 1o CAD 1,145,472 as ot the year-end as against shareholders’ funds of CAD (1,145.972) and
pegative currenl Hability of CAD 4,010,001 NIIT Limiled, India the ultimate holding Company has confirmed s continuons fimancial and

operational support. In view of the commitment recelved and management's business plans these special purpose financial statements are
prepuvned on i going concern basis,

Al assets and liahilities have been classified as oorrent or non-cument as per the Company’s normal operating oyvele and other eriteria set out in
the Schedile IT1 to the Companies Act, 2013, Based on the nature of products and the tme between the acquisition of assets for processing and

their realisation in cash and cash equivalents, the Company has ascertained its operating cvele as 12 months for the purpose of current and non
current classification of aseets and liahilities,

The said special purpose financial stalements for the year ended March 31, 2018 are the first Ind AS finaneial statements of the Company. The
tringition to Ind AS has been carried oul From secounting standards notified under section 133 of the Conpanies Act 2013, vead together with
paragraph 7 of the Companies (Accounts) Rules, 2014 CTGAAP) which is considered as Previous GAAP, for the purposes of Ind AS 101 Refer

note 25 for an explanation on how the transition from previous GAAP to Ind AS has affected the Company's finacial position, financial
performance and cash flows,

Foreign currency translation

Froreign enrrenay transactions and halances

{i} Initial recognition

Fareign currency transactions are recorded in the reporting eurrency, by applying to the foreign currency amount the exchange rate between the
reporling currency and the forckgn currency at the date of the transaction.

{ii} Conversion

Foreign cutrency monetary items are retranslated vsing the exchange rate prevailing at the reporting date. Non-monetary items, which are
measured in terms of historical eost denominated ina foreign cumency are reported ssing the exchange rate at the date of the transaction. Non-
monetary items, which are measured ot falr value or other similar valuation denominated in a foreign corrency, are translated using the
exchange rate at the date when such value was determined.

(iii) Exchange differences

The resuttant transhation adjustment is charged to the Statement of Profitand Loss.

Foreign currency assets/ liabilities covered by forward contracts are stated at the forward contract rate and differences between the forward rate

and the exchange mte ot the inception of the forward contract are recognised to the Statement of Profit and Loss over the life of the respective
cOnLTAELS,

Use of estimates

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of
sccounting policies and the reported amounts of assets, liabilities, income and expenses. Actual resulls may differ from these estimates,

8, nnderlving assumptions are reviewed onan ongoing basis, Revisions to accounting estimates are recognised prospectively.
significant areas of estimation/uncertainty and judgements in applying accounting pelicies that have the most significant
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There are no assnmphions and estmatin uneertamtes that have a senificant risk of resulling in o masteral adpetment within the e
financial veunr.

Hevenne Recognition

Bevenue is measured at the fr value of the considecation received or reeevable,. Amounts disclosed as pevenne are mel of returns, tode
allowances, phates valoe adided tixes and amounts collected on behalf of thind pacties. The Company recognizes revonie when the amount of
revense ciun be reliably measured, it 15 probable that future ceonomie benefits will flow to the entity,

Income from senvices

The revenue from hme and material contreets s recognized ona man month basis, In respect of Ared poce contracts. rovenue 15 recognized
bawsist om thie technieal eviluation of utilization of products as per the propottionate completion mvethod when no significan] nneerdalnly exists
regarding the pamount of consideration that will be determined from rendering the service. Revenue from training is recognised over the period
of defivery. The foreseenhle losses on completion of contract, if any, are provided for.

On certain eonltacts, where the Company acts as agent, only commission and fees receivable for services rendered are recognized as revenue
Any third party costs inciwrred on behall of the principal that are rechargeable under the contraetual arrangement are not included in revenne,

trther Income
Inferest income

[nterest income from debt instroments is recognised using the effective interest rate method. The effective Interest rate §s the rale that exactly
discounis estimated futore cash receipts through the expected ife of the financial asset to the gross carrying amount of & fimancial asset. When

-palenlating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial

{nstrument (for example, prepayment, extension, eall and similar options) but does not comsider the expectad eredit losses,

Income Tax

The income tix expense o cbedit for the period is the tax payable on the eurrent period’s taxable income based on the applicable income tax
rate for ench urisdiction adjusted by changes in deferred tnx assets and lisbilities attributable to temporary differences and to unused tax
lsses,

Current income tax

Tpx expense, comprising of both current tax and deferred tax are included in determining the net results for the period. Cureent Tux s
measured at the amount expected to be paid to the tax suthorities in accordance with the prevailing taxation laws.

Deferred Tax Asiets

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amonnts will be nvailable W utilize those temporary differences and losses.

Leases

The determination of whether an arrangement is {or containg) a lease is based on the substance of the arrangernent ot the inception of the lease.
The arrangement 5, or contains, a lease if fulfilment of the arangement is dependent on the use of a specific assel or assets and the
arrangement convess 4 right 1o use the asset o assets, even if that right is not explicitly specificd in an arrangement.

A lease is classified st the inception date ag o finance lease or an operating lease. A lease that transfers substantially all the rigks and rewards
incidental to ownership to the Company 15 dassified as a finance lease,

Finanee leases are capitalised st the commencement of the lease a1 the inception date fair value of the leased property or, if lower, ot the present

value of the mimimim lease payments, Lease payments are apportioned between finatee charges and reduction of the lease linbility 5o 43 to
achieve a constant rate of mterest on the remaining balance of the ability.

Finance charges are recognised in finanée costs in the statement of profit and hoss.

A legsed asset 19 depreciated:over the nseful life of the asset, However, if there is no reasopable certainty that the Company will obiain
ownership by the end of the lease term, the asset is depréciated over the shorter of the estimated useful life of the asset and the lease erm.

Operating lease paymentsare recognised as an expense in the Statement of Profit and Loss over the lease term.

Trade receivables

Trade receivables are recognised initially a1 fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Property, plant and equipment and Bepreciation

Fineil assels are stated at cost, net of acoumudated depreciation and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if eapitalization criteria are met and directly atiributable cost of bringing the asset 1o its working condition for the intended use.
Any trade discounts and rebates are deducted in arriving at the purchase price,

Depreviation on fised assets is calonlated oh a straight-line basis asing the rates arrived at based on the useful lives estimated by the
nuamagement. The identified components-are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal
asset. The Company has used the following rates to provide depreciation on its fixed assets:

N Description of assets Useful Life
Plant &nd equipment's including:

- Compilers, printers and related accessories 3 Years
- Compulers setvers and networks ==, 5 Years
= Adr conditioners 1D Years
Léasehold improvements 2-5 Yeara or lease period,
i ~whichever is shorter
o & fixtares 7 Years
quipanent 1 5 Yoars




S0 Investments and other financial assets
1) Clagsification
The Company classifies its financial assets in the followang measurement cotegones;
+ thse i he measured subsequentiy ot fHir value (eithers throngh other comprebensive income, or throgh prafit or foss), and
= those meesured ol amortized cost
The clagsification depends on the Company’s business model for managng the financial assets and the contractual temms of the cash flovws,

For assets mensured at fair value, gains and losses will either be recorded in profit or loss or other comprehensve income: For investments in
debt instruments, this will depend on the business model in which the ivestiment 1s held, For investments i eqiity instruments, this will
depend on whither the Company has made an ireevocable clection at the time of initial recognition te sccount for the equity investment at fair
value throngh other comprehensive ineome.

The Company reclassifies debt investments when and only when its business mode] for managing those assets changes.

11} Measurement

At initial recognition, the Company measures » financial asset at its fair value plis, i te case of a financial asset net at fair value through
profil or loss, lransaction costs that are directly attributable o the segiisition of the fnancial asset Transaction costs of Anancial assets carried
at fair value throvigh profit or loss are expensed in profit or loss,

Finaneial assels with embedded derivatives are considered in thedr entirety when determining whether their cash flows are solely payment of
principal and interest.

Diebt instriments

Subsequent measurement of debt instruments depends on the Company's busimess model for managing the asset and tho eash flow
rharacteristics of the aszet, There are three measurement citegores into which the Company classifies its debt instrments:

= Amnrtised Cost : Assets thay are held for collection of contractoal edash Qows wheee thase cash fows ropresent selely payments of principal and
interest are mensured at amoriised eost. A gain or loss on o debl investment thot 15 subsequently measured ot amortised eost and s not part of a
hedging relationship is recogniged in profit or loes when the asset 18 derecognised or impaired. Inteérest income from these financial assets is
included in finanes income using the effective imterest rate method.

———— « Fair valte through profit o Toss s Asset thal do-niot meet the criteria for amorised cost o fair value through other comprehensive heome
(FWOCT) are measured at fair value through profit or loss (FVTPLY. A gain or loss on o deébt investment that i subssquently mensurad at far
walue through profit or less and is not part of a hedging relationship is recognised in profit or loss and presented netin the statemient of profit
and lnss within other gains/{losses) in the period in which it arizes. Tnterest income from these finandial assets is incloded in other income.

iii} Impairment of inancial assets

The Company assesses on a forward looking basis the expected credit losses assoelated with its assets cartbed &t amortized cost and FVOCT debt
instriments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 23 dietails how
the Company delermines whether there has been a significant increase in eredit risk

For trade receivables only, the Company applics the simplified approach permitted by Ind AS 104 Financal Instruments, which requires
expectid lifietime losses to be recognised from mitial recognition of the reeeivpbles.

) Derecognition of financial assets

A financial dsset is derecognised only when

» The Company has transferred the rights to recesve cash flows from the financial asset or

« pebaing the contractisl rights to receive the cash flows of the Anancial asset, bl assumes a contractual ebligation to pay the cagh flows to ooe
of more recipients

Where the entity has transferred an asset, the Company evalustes whether it has transferred substantialfly all risks and rewards of ownership of
the finaneial azget. In such cases, thie financial asset is derecognised, Where the entity has not transferred substantially all risks and rewnrds of
ovwnership of the Anancial asset, the financial asset is not derecognised.

Where the entity has neither trmnsferred a lnancial asset nor retains substantially all fsks and rewards of ownership of the financial asset, the
financial asset is dersrognised if the Company has not retained eontrol of e financial asset. Where the Company retains control of the
financial asset, the dsset is continued to be recognised to the extent of eontinuing invalvement in the financinl asset.

241 Employee Benefits
Pension fund
The Company makes-defined contribution to a government administered pension fund towards it's pension plan ot behadf of its employvess, The

Company has no further obligations beyond its monthly contrbutions and the contribution Wowards Employee Pension Scheme is charged o
Statement of Profit and Loss.

Compensated Absences

Liakility in respect of compensated absences i provided for both encashable leave and those expected to be availed. Accumulated compensated
aheences, not exceeding 5 days per calendar vear, are carried forwand to the next calendar vear and can be svailed or encashed on separation.
The obligation towards the same is measurad at the base sabary on every cut-off. Such obligations are disclosed ag short term in the financials,

2.1z Trade and other payables

These amounts represent liabilities for goads and services provided o the Company prior to the end of finaneial year which are unpaid. The
amounts are unsecured and are usually paid as per the agreed terms. Trade and other pavables are presented as cormrent liabilities unless

payment is not due within 12 menths after the reporting period, They are recognized initially at their fair value and subsequently measured ai
amortized cost using the effective interest method.

213  Borrowing {'crstv

PRl mnstnlmn-n ufq.n neset that takes & mbstanual period to got rl:aﬂy for it3 intended vse, in which ease, :'t B l:npltnImEﬂ
W Repection with the arrangement of borrowing are. amortized over the period of the Tespective loan




Provicions snd Contingencics

The Company creates o provision when there s present obligition a3 a result of o past event that probalily recuires an owiflow of resourees aned
a Tehable pstimate can be made of the amount of obligation. A disclosure for o comtingent lability s made when there is a possible ohligation or
a present abiligation hat peobalsy will noel egquise an outflow of resoumes or where o reliahle estimate of the oblizatiun cannot be made, When
there i a possible obligation or o present obligation in respect of which the likelihood of sutflow of resounces s TEMOte, 0 Provision o
disctosure is made. Disclosure of third party cloms are made on merite where mansgement foresees possibilities of any vutflow of resotres.

A vontimgent lability is a possible obligation that anses from past evenls whose existence will be confirmed by the cccumence or non-
accurrence of one or mors uncertain fulure events bevond the control of the Company o o present obligation that i not recognized beeanse it 15
not probable that an outflow of resourees will be required to settle the obligation, A contingent liability also jirises in extremely rare cises where
there is & liahilily that cannot be recognized becanse it cannot be measured refiably. The Company does not recognize o contingent liability but
discloses its existence in the special purpose financial statements,

Earnings Per Share
The earnings considersl in dscertaining the Company’s Eamings per share ("EPS) comprises the Net Profit Sfter Tax. The aumber of shares

usecl in computing the Rasic EPS is the weighted average number of shares outstanding during the petiod. The Diluted EPS is caleulated on the
samie basit as Basic EPS, after adjusting for the effects of potential Dilutive Equity Shares unless impact 1 anti-dilutive.

Cash and Cash Equivalents

Cash and cash equivalents for the porposes of cash fiow statement comprise eash at bank and eash in hand and shori-term investments with an
original maturity of three monihs or Tess that are readily converfible o a known amount of cash and are sibjedt to an insignificant risk of

Fair Value measurement

The Company measores financial instruments, such as investment in matual funds, ot fair value at each balance sheet date. Fair vilue is the
price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

i) in the principal market for the asset or lability, or
ity in the absence of a principal market, in the most advantageous market for the asset or Habality

Al assets pnd labilities for which fair value is measured or diselosed in the financial statements are eategorized within the fir value hierarchy,
described as follows, based on the lowest level input that is significant to the fair valoe méasuréement as a whole:
Level 1 - Quoted {unadjusted) prices in active markets for identical assets or abilities

Level 2 - Valuation technigques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

Laswel 5 = Valuation technigques for which the lowest level input that is significant to the fir value measurement is unobservahle

At egch reporting date, managisment analyses the movements in the vabees of assets and liabalities which are required to be remeéasired or -
assessed as per the Company's acoounting policies. For this analysis, management regularly reviews significant unobservable inpats appliel in
the valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

4
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Recent aceounting pronouncements

Tnd AS 115, Revenue from Contract with Custemers : On March 28, 2018, the MCA nolified the Ind AS 115, The core principle of this
Ind A8 15 that an entity should recognize revenue to depict the transfer of promised goods or services to customers in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods and services. Further the new standard requires
enhanced disclosures about the nature, amount, iming and uncertaimty of revenoe and cash fows arizging from the entity's contracts with
customers,

Inél AS 115, establishes a five-step model to account for revenue atsing from contracts with customers. Under Ind AS 115, revenue is recognised

nt an amount thal reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a
customer.

Thie mew revenpe standand witl supersede all current revehue recognition regquiremnents under Tnd AS. This new standard requires revenue Lo be
recognized when promised goods or services are transferred to customers in amounts that reflect the consideration o which the Company
expects to be entitled in enchange for those goods or services. Adoption of the new rules could affect the fiming of nevenue recognition for
certain transactions of the Company, Ind A8 115 is effective for the Company in the first quarter of fiscal 2019 using either one of two metheds:
(1) retrospectively to each pricr reporting period presented inaceordance with Ind AS 8 Accounting Policies, Changes in Accounting Estimates
and Errors, with the option to elect certain practical expedients as defined within Ind AS 115 (the: full rebrospective method); or (i)
retrospectively with the cumulative effect of initially applying Ind AS 115 recognized at the date of initial application (April 1, 2018) and
providing certain additional disclosures as defined in Ind AS 115 (the modified retrospective method).

The Company continies o evaluale the available transition methods and its contractual arvangements, The ultimale impact on revenue
resulling from the application of Ind AS 115 will be subject to assessments that age dependent on many variables, inchuding, Tt not limited o,
the terms of 1he contractual arrangements and the mix of business. The Company's considerations also include, but are not limited to, the
eomparability of its financial statéments and the comparability within its mdustry from application of the new standard to its contractual
drrangements. The Company has established an implementation team to implement Ind AS 115 related to the recognition of revenue from

eomtracts with customers and it continues to evaluate the changes to accounting system and processes, and additional disclosure requirements
thiat mey be necessany.




U acdarption the Company oxpects therr to be o change m the manoer that variable consideration in certain revenue arimgements is
recognized from the current practice of recognizing such revenue o the services are performed amd the variahle comsdderation is earmel o
estimating the achivability of the tarable conditions when the Company beging delivering servives and recognizing Ueat amount over the
contractual penod. The Company also expects o change (n the manner that i recognizes certain ineremental and fulfilment costs from
expensing them s incurred to deferring and recognizing them over the contrachial period. A réliable estimate of the quantitative impact of Ind
A% 115 on the foaneial statements will only be pissible once the implementation projed kas been com pleted.

{This space has been interihorally left blank)
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NITT Lasrnkig Solutions {Canada b L imited
MNotes Lo the special purpose finaineial state ments for the vear ended March g1, 2008

(AN amounts in CAD, pnless specificd otherwise )

5 FINANCIAL ASSETS

Other Financial Assets
2l Security Deposits Receivable
Unsecured, consadered good
b Unballed Hevenoe
Unialled Reverme
o) Other Recelvahles

Total

As ab
March 31, 2008 March 31, 2017 April 1, kore March gi, 28 March 31, 2007 .-\pril‘ 1, 20§
Non Current Crurrent
9497 3,060 : 4 -
G407 4,060 £ = = x
Z 41,414 g L =
= = EIFEEEY 440112 N
- - . 118514 142000 1ck
= - - .51 142,20 (L)
0,407 4,060 - 150,928 186,305 B




NITT Learming Solutions (Canada) Limnited
Mistes Lo thee special purpose fAnancial stalements for the year ended Mareh 31, 2018
{All amoents in CAD, unless specified othe rwise)

6 TRADE RECEIVABLES

Asal
March 31, 2018 March 31, zo17 April 1, 201h
Current
Ungerured, considered good® 27050 551,557 o
Total ETO,050 551,557 -
* This includes CAD a1,029 ( Mareh 31, 20v7 CAD 166,844 recoverable from related parties {Refer note 24).
7 CASH AND CASH EQUIVALENTS
As ol
March g1, 2008 March 30, 200y April 1, 2006
Current
Balance with banks
ALNTTENL ACCOUDE = ral =——"= — Ehag 5007 =
Total Fdde 146,057 -
8 OTHER ASSETS
Ax sl
March 31, 2018 March 31, 2007 April 1, 2016
Current

Advances recavernble in cash or in Kind
Unsecured, considered good 74887 g T -

Total 79,883 6.4.917
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MANT Lenrning Solutionse (Canada b Limites)

Mutes o the special purpose financial statements for the year ended March jo. cogd

(A0 amounts In CAR, anbess specificd othenvive)

w OTHER EQUTTY

HSurplps m Statement of Prafit and Loss
Tatal

w1} RESERVES AND SURPLUS DETAILS

Surgrhis in Statement of Profit and Loss
Halanee Brought Forwand {rom Frisdonks yesr
Add | Toank comprehenses ineome for the yar

TFustal

Ay il -
Mureh g, 2o18 March g1, 2057 April g, 2oal
11, 145.47=] lrudiya)
(1145 472 L=7 4730
A al
March 51, zoib March 31, moaT Apral 1, ok

[T
[Bsz00) (3. s

{2l

(e ]

{1 ig5.47)
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NITT Learning Solutions (Canada) Limited

Notes to the special purpose financial statements for the vear ended March 21, 2018

{All amounts in CAD, unless specified otherwise)

i1

12

13

TRADE PAYABLES

Sundry Creditors
Total

* This includes CAD 2,519,080 (March 31,2017 CAD 447,207) pavable to related parties | Befer note 24),

OTHER FINANCIAL LIABILITIES
Other Pavidbles
Total

OTHER LIABILITIES

Advances from Costomers
Gther Payable to Affiliates
Statutory Dues

Total

PROVISIONS

Provision for Compensated Absences
Total

As at
March 31, 2018 March 31, 2007 April 1, 2016
Current
2777418 700,458 -
2,777,418 TO, 45.* =

As at
March 31, 2018 March 31, 2017 April 1, 2016
Current
o4, 380 447,252 o
99,380 447,252 -
Asat
March 31, 2018 March 31, 2017 April 1, 2016
Current
- 67145 =
136‘4338‘3 = ™
E..’uﬁ? ﬁ?rlﬂi =
1,6%0 134,326 -
As at
March 31, 2018 March 31, 2017 April 1, 2016
Short-Term
52,393 19,884 -
52,333 19,884 ;




NIIT Learning Solutions (Canada) Limited
MNotes to the special purpose financial statements for the year ended March 31, 2008

{All amounts in CAD, unless specified otherwise)

For the yvear ended
15 REVENUE FROM OPERATIONS March 31, 2018 March 31, 2017
1,002,890 1,166,607

Sale of Services

Total 1,002,800 1166, 697

For the year ended

16 EMPLOYEE BENEFITS EXPENSE March 31, 2018 March 31, 2017
Salaries and Benefits 1,350,555 Boh,5849
Contrbution to Provident and other Funds ‘H2,000 44,804
Welfare and Other expenses st 2122
Total 1,329,086 853,605




NI Learning Solutions (Canada ) Linited

Notes to thie spectal purpose financial statements for the year ended Sareh g1, 5008

(AN amounts in CAL, unless speciliod otherwise)

17 OTHER EXPENSES
Rent
Rates and Touwes
Crimmumis aticm
Legal arad Professional
Management Cost Recovery by Holding Compamy
Travellivg ond Comeevanee
Trearrande

Repuirs and Maintenance
= Phant snd Machinery
= Others

Wt Fordign Eiehange Lesses - =
Bink Charges’

Marketing & Advertising Expenses

Stndry Exprenses

Total

17 PAYMENT TO AUDTTORS

As Auilitor
- Andit Fee
Reimbigsement of expenses (inculing zanace tax)

Testal

For the year emaled
As atMarch 31,2048 As alMarch 31, 2007

a5 RLE]
B J
12 g %078
W8 05 PECEELS
20,421 J0.535
0808 304
ﬁl'l.bhﬁ 3 By i
1z 815 1Lb55
3,555 S4n
ELi | TR
TG0 AL
L] -
ZSs zHo
433,518 290776
For the year ended

As atMarch 31, 208 AsatMarch 3, 2007

LT boo0
G479 =




MNUT Learning Solutions (Canada) Limited

Notes to the specinl purpose financial statements for the year ensled March 31, 2018
AN amounts in CAD, unless specificd otherwise)

18

19

20

21

CONTINGENT LIAEILITIES

Bzsvanee of Pertormance Bank Guarsntee of CAD gono,000 [Provous year. CAD 3.000,000] by NHT USA Ine. on beball of NIIT Learning Soluticns
(Canada) Limitéd The subject bank puarantee has been issed in terms of Registration Education Services Agreement dated March g0, 2017 between
MOT Learning Solutions (Canada) Limited, Real Estate Council of Ontario, Registrar appointed under the Real Estate and Business Brokers Act, 2002
and Humber College Institute of Technology & Advanced Learning,

EARNINGS PER SHARE Asal

Farticular March 31, 2018 March 31, 2017

Profit attribustable to equity sharcholders {4} {B5,5940) {27y, 871)

Wetghted avernzie aumber of equily shares vutstanding during the

year (Nog. ) — (B Tk (T

Mestminal value of eouity shares | i
Basic and diluted earniings per share (A/E) L 18,656) (2290),

As there are ni dilative securities ot the vear end, the basie and difuted earming per share are sane

SEGMENTAL REPORTING

The Company is engaged in imparting education and training services for the corperte séctor which s viewed by the management asa single segment,
i.e learning solutions in accordance with Ind AS 108 ‘Segmoent Reporting, the chief opemting decision maker evaluates the performance and allocates

resources based on the analysis of performance of the Company as @ whole. 1ts operations are, therefore, considered 1o constitute a smgle segment in the
comtext of Ind A% 108 Serment Reporting, '

The Company operiles ina single geogmaphy (Canada) and accordingly, secondary segment reporting is not applicable

LEASES
Operating Leases:
Total of future Minimum Lease Payments under non-cancellable leases putstanding at the Bakince Sheet date:

Asat
Particular March 31, 2018 March 31, 2017
Nist Iater than 1 vear 2052 40,167
Later than 1 yese but e Later than 5 yeass 154,463 141k, 184
Liter thun 5 vears - -
Total 253,420 180,351

Apprepate payments made during the vear under operating leases in respect of premises for office amounting to CAD 57,482 (Previows year CAT 36,6310




NIT Lesamning Solutions (Canada) Limited
Notes to the special purpose financial statements for the vear ended March 31, 2018
(All amounts in CAD, unless specified otherwise)

22 FAIR VALUE MEASUREMENTS.

(1} Fair value hierarchy
To provide indication about the reliability of the inputs in determining fair value, the Company hig elassified its finaneial instraments intg
the three tevels prescribed under the acconnting standard explatined below:

Level 1 Level 1 hierarchy inclides financial instruments measured using quoted prices. This meludes lsted equity instruments, traded
bonds and mutaal funds that bave quoted price. The mutual funds are valued using the closing net asset value.

Leevel 22 The fair value of financial instruments that ave not traded i an active market (for example forelgn exchange forward cantracts) is
determined using valuation techniques which maximize the tse of observable market data and rely as Bttle as possible on entity-specific
estimates, If all sigmificant inputs ceguired to fair value an instrument are observable, the instrument is included in tevel 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unfisted equity secunfies, contingent consideration and indemnification asset included in level 2.

(i1) Fair value of financial assets and liabilities measured ot amortised cost:

As at

March 31, 2018 March 31, 2017 April 1, 2016

Carryving value Carrying value Carrving value
Financial assets
Trade recerables 270,950 551557 -
Cash and Bank Balances 53.31% 146,037 -
Other Financial Assets 1Ho,425. 150,365 100
Total financial assets 493,694 887,959 100
Financial liabilities
Trade payables 2777418 o9 458 -
Other financial Liabilities qa,380 J47.0252 -
Total financial liabilities 2,876,708 1,156,710 =

The carmyving amounts of trade receivables, trade payables and cash and cash equivalents are considered to be the same as their Tair values,
dué to their short term naare,
For financial assets and Habilities that are measured at fair valee, the carmving amounts are equal to the fair values.




NIT Learning Solutions {Canada) Limvited
Motes o the special purpose financial statements for the year ended March 31 2o08
(AN amounts in CAD, unless specilied otherwise)

2y

(i}

FINANCIAL RISK MANAGEMENT
The Company's principal financial linbilities, comprise trade and other povables. The main porpose of these financial lsbilines is to finpmee the Compony’s

cperations and to provide gharantees o support its operations, The Company's principal financial assets inelude lomns, trade and other receivables, and
cash and ahort-term deposits that dedve directly from its operations.

The Company bs exposed to market sk, credit visk and lgeidity rsk. The Company's senior management overgees the management of these risks. The
Company's aenior management is sapported by & financial fsk committes that advises on financial rsks and the appropeiate financial sk governance
framewark for the Company. The financial risk committee provides assurance to the Compmty’s senior management that the Company's financial risk
activities are governed by appropoate policies and progedures and thal fnancial rsks are ideotified, measured and managed in accordance with the
Company's policies and sk objectives. [0S the Company’s policy that o teading in desvatives for speculalive porpases may be updertaken. The Board of
Directors reviews and agrees policies for managing each of thesa risks, which are summonsed below

Market Risk
Market sk is the risk thal the fair value of foture cash Aows of 2 financisl instrument will fluctwate because of changes in market prives, Market nsk

compriges three tvpes of risk interest rate sk, currency risk amd othier price risk, such as equity price viakoand commodity sk, Finandial instruments
affected by market risk include loans and borrowings, deposits, investments measured ot FVTPL and derivative financial instroments

Interest rate risk

Interest rate risk is the risk that the fair value or fatare cash flows of a financlal instrument will fluctuate becanse of changes in market Interest rates. There
are no significant bormowings on the financial statements. Heooe, there is no significant concentration of interest mibe osk

Credit risk

Credir risk refers to the risk of defanlt on its obligation by the counter party resultiog noa financial loss. The maximem exposore to the eredit t=k ot the
reporting date is primadly from trade receivables amounting to CAD 270,050 and CAD 551,557 a3 of March 31, 2008 and March 31, 2017, respectively and
unbilled revenue amonnting to CAD 41,414 and CAD 44,012 as of 51 March 2018 and 31 March 2017, respectively. Trade recebvables and anbilled revenue
are typieally unsecured and are derived from revenue camed throagh affiliates and other corporate sustomers. The Company his used the expected credit
loss model to assess the impairment loss or gain on trade recevables and unbilled eevenoe, and has provided it wherever appropriate

Foreign currency risk
The company operates internaticnally and is exposed to foreign exchange risk arising from fureign currency tansactions, primarily with respect o the
fravizn exchonge rizk arised from futere commercial tesnssetions and recognised assets and Habilites denominated ina corresey that s oot the compiany’s

functional currency (CADL The Company evaliates Tl exchange rate exposure arigsing from {hese transactions and enters inbo foreign exchange forward
contracts to hedpe forecasted cash fiows dénominated in foreign currency and mitigate soch exposure:

Particulars Currency 2016-17 2017-18
Amount in Foreign Amount in CAD Amount in Foreign Amount in CAD
Currency Currency
Trade Payables AL - - L 1,447
EITR G0 B45 57 a0
GARP 5,389 051 28g,181 510,535
5D 50,406 585,135 1401 808 1,786,537
Other Payables EUR -1 - = 1,045 1,635
GBP - - 14,636 25,844
LISTx 4 3 5:327] s
Dithver Payable to Affiliates EUR 2 R D5, DO Bas 78]
Tolal zq6,486 395,235 '-1963153& 2-725!656
Particulars Currency 201617 2017-18
Amopunt in Foreign Amount in CAD Amount in Foreign Amount in CAD
Currency Currency

Other Receivibles GEP [T 1,020 - F
50 40,206 53572 = =
Trade Receivables EUR 3,151 4,461 $44 5005
GEF - - L5HD 2,80
ERW 59,344,898 652749 4 i

Usn 2H1 372

Total 59.380,167 124,704




NITT Learning Solutions {Canads § Lonoted

Nuotes to the special purpose financil statements for the year ended March i, 2008
(Al amounts in CAD, unless specified otherwise)

24 RELATED PARTY DISCLOSURES
AcRelated party relationship where control exists
Hilding Company - NITT Ireland Limited
Ultimiate biolding Comprany - NTIT Limited, Indis
Fellow subsidiaries

Mindchampion Legrming Systems Limited {Formerty kinown as Hole-in-the-Wall Edwcation Limdted)
NI Institute of Finsssee Bakang and Insurance Traming Limited

NITT Yirea Jyofi Limited

HIIT Institute of Process Excellence Limited

NIIT Limited, UK

HIT Malaysia Sdn Bhd, Malavsiz

NITT West Africa Lipiited
NUOT GO Lamited, Mauritios

y NIIT (US4} Tne, USA

o Eaghe internationad Disvitete Ine, E5A (woe f Januaby 3, 2018)

11 Eagle Trakning Spidn, 510 (subshdiary of entity of semial no. 100

12 NITT Antilles NV, Netherlands Antilles (lsquidated wef, November 23, 2007)

13 PT NIT Indenesia, Indonesin_ (under Hguidation]

34 NIIT China iShanghal) Limited, Shanghas

15 MIIT Wi Service Ontsonrcing Training Sehool, Ching (Memorsndum of Understanding was executed to sell on April 1, 20a7)
16 Wiea NITT Information Technology Consulting Limited, China {agreement to seit entered on March 33, 2018)
¥ B0 Fhon NOT Information Technodogy Consulting Limited, China {subsidiary of entity ol serial no. 146)
18 Changzhou NIFT Enformutson Technobogy Consulting Limited {subsidiery of entity at serial no. 16)

15 Zhangjiagang NITT Informistion Services Limitted, Ching
20 Qingdao NIIT Information Technodogy Company Limitesd, China (dossd wee | January 2, 2018)

21 Chengma WIT Iformativn Technology Company Limited, China
xz Chonghang An D Education Consulting Limited, Ching

5 Chongging MITT Education Consulting Limited, China

24 NIIT (MingXia) Education Technolozy Company Limived, China Omorporated woe . May g, 2017)

.|5 Trafeng NITT information technobogy Co, Limited, Ching {dosed w.e f. Dorober 25, 2017)
26 Guizhouw NITT information technology consulting Co., Limited, China

27 NIIT (Guizhon) Education Technolegy Co., Limited, China

B8 =] S EA e A B

Eey managerial personmnel
1 Mre. I B Subrunaniani Disecton)
2 M. Vijay Kumar Thadans] Directior)
4 M Ablas Komar{ Darecton )
4 Mr. Sapnesh Kumar Lallaf Director)




NITT Learning Solutions (Cansda) Limited

Notes to the special purpose financial statements for the vear ended March 41, 2018
(All amounts in CAD, unless specified oltherwise)

23 B, Detail of significant transactions with related parties carried out in ordinary course of business.

Nature of Transactions Ultimate Holding Holding Company | Fellow Subsidiaries Total
Company
Purchase of services - professional
Lechnical & oulsourcing services
WITT Irefand Limited - 121 - 121
- [RER) - (B6H)
NIIT Limited, UK - 5 405296 404,236
NIIT (US5A) Inc. - - TI2 070 R TR rat]
NIT Limited, India 41389 = ; 11,354
{100,261) - - {100, 201)
Manapgement cost recovery
MITT Lirnated 249,421 - - 20,421
(30,5350 - - {30.535)
MIIT (LISA) Ine, - = - -
= [33,516] 133.516)
Sales of services
WHT Ireland Limited - 67,265 - 67,265
NIIT {USA) Ine. - - 212,033 212,033
NITT Limated, LTK = - 13,323 13,325
Recovery of expenses by -employees
cost
MNITT (USA) Inc. - - H1.968 1,068
Recovery of expenses by-
professional technical &
oulsourcing service
NITT (LUSA) Ine, = = = -
- . (679,038) [679,038)
WIIT Limted, UK = = £ :
= o {23) (23)
Recovery of expenses from-
professional technical &
oulsoureing service
MUT Ireland Limited - - = =
- (38,346} - i38,346]
MITT {UTSA) Ine = - = =
MIIT Limited, UK = = = :
- - 16,035) iB.035)
REecovery of expenses from -
employees cost
NIIT Ireland Limited - - - B
= {154,835) - (154.835)
WIIT Limited, UK = = GG 626

Figures in parenthests represent Presvioos Year's figure,




Mature of Transactions Ultimate Holding Holding Company | Fellow Subsidiaries Total
Company
Recovery of expenses from -other
EXPENSES
NIIT (USA) Inc. = XY ey
= = (a72) {372)
NIIT Limited, UK 5 315 T
Interest free advance, payvahle on
demand
MIIT Ireland Limited - 1,643,753 - 1,645,783
Recovery of expenses by - other
EXPENSEs
NIT {USA} Ine, 3 191,783 191,783
NI Lambed, LK z == =] f= = _ L2ah | 1
BUT Ireland Limited = = = =
= (7.787) E {7.787)
Figures in parenthess represent Prévicus Year's Rgure.
(. Details of oulstanding balances with related parties
As at
Particular March 31, 2018 March 31, 2017
Receivables
NHT {U5A} Inc. 29736 11,16
MHT Ireland Linited 58,165 146,704
WIT Lirnited, UK 2,130 #.075
Pavables
NIFT Limited, India 55,006 8,896
NIIT (15A) Ine. 1,914,542 338656
NIIT Ireland Limited =] BG33
WIT Limited, UK sqai481 L
Othier Pavahles
MIIT Treland Limited Lo43.783 =




MITT Learning Solutions (Canada) Limited
Notes to the speeial purpose financial statements for the year ended March 31, 2018

(Al amounis in CAD, unless specified vtherwise)

25 FIRST-TIMEADOFTION OF IND AS

Transition to Ind AS

These are the company's first financial statements prepared in accordancs with Ind AS.

The accounting policies set oul in note 2 have been applied in prepanng the financial statements for the yer ended March 31, 2018, the comparative
information presented in these Anancial statements for the period ended March 31, 2017

An explanation of how the transition from previous GAAF 1o Ind AS has affected The company’s financisl position, financial pecformance and cash fows 15
set ot in the following tables and notes.

A. Exemplions and exceptions availed
Set out bilow are fhe applicable Ind A5 101 apticnal éxemplions and mandatory exceplions applied o the transiton from previons GAAE to Ind A5,

Au Ind AS optional exemptions

Aora Deemed cost

i A5 101 permits a first=time adoprer toelect to continue with the carrying value for all of its property, plant and squipment as recognised in the Arancial

_staternents as a1 the date of transition 1 Ind AS, messured as per the previcus GAAF and use that a5 its deemed cost s at the date of ransition after making
necessary adjistments. This exemption has also been used tor intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by
Ind AS 40 Investment Froperties

Accordingly, The company has clected 1o measure all of its property, plant and equipment, intangible assets and investment property al their provions GAATP
earrying value,

Az Ind AS mandatory exceptions

Az Estimades

An antity’s estimiates in aecordance with ind ASs at the date of franzition to Ind AS shall be conststent with estimites made for the same date in accordance
with previcus GAAP (after adjustiments to reflect any difference in accounting policies), unless there is objective evidénce that those estimales were inerror




NIUIT Learning Solutions (Conada) Limited
Motes to the special purpose Mnancial statements for the vear ended March 51, zo18
(Al amoants in CAD, unless specified otherwise)

25.1 Recanciliation of equity as at April 1, 2016°

Previous GAAP Adjustments Ind AS

ASRETS
Current assets
Fimancial assets

Orther financial assels 10k - LM
Total current assets 1000 - 16010
TOTAL ASSETS 104 - 1060
EQUITY AND LIARILITTES
Equity
Equity share capital 100 - 1051
TOTAL EQUITY 100 - [T

_BIABILITIES . 000 = =il SR | i ™ T DU

TOTAL LIABILITIES - : 2
TOTAL EQUITY AND LIABILITIES (L) = 100

“The previous GAAP figures biave been reclassified to conform 1o Ind AS presentation requirements for the purpose of this Hote.




NAITT Lasiening Solutions (Canada) Limited
Notes to the special purpose financial statements for the year ended March 31, 2018
{All amonnts in CAD; unless specified otherwise)

25.2 Reconciliation of equity as al March 31, 2017

Mortes to first

tinia kdopiion Previous GAAP Adjustments Ined AS
ASSETS
Mon-current nssets
PFraperty, plant and equipment 7H 2 2847
Financial assets
Other financial assets 000 - oG
Total non-current assels B2.231 = Bz.am
Current assels
Finaneial assets
Trade receivables: Note 2 556,329 (4.772) 551,557
Cash and cash equivalent 146,037 - 136,047
— Cither fnanciobaisets———————— MNolez ARE SRR AT \A6305
Oiher virrent naseis B, 07 - G017
Total current assets 448,816 = 948,516
TOTAL ASSETS 1,0031,147 - 1,001,147
EQUITY AND LIABILITIES
Equity
Eupnity shiare capital LR - 1043
Other equity (270873} - (279.873)
TOTAL EQUITY (279,773} = (279,773}
LIABILITIES
Current lishilities
Financial latilities
Trade payables Note 2 1256648 {447.100) 709,458
Othier financial Rabilities Note 2 e 47,160 447,252
Provisions 10,58 - 19,5884
Oither current habilites 134,326 ' 134,526
TOTAL LIABILITIES 10,5920 - 1430,520
TOTAL EQUITY AND LIABILITIES 1,031,147 2 1,031,147

“The previons GAAP figires have been reclissified to conform to Ind A5 presentation requirements for the purpose of this Mote.




HITT Learning Solutions (Canada } Limited

Notes to the special purpose nancial statements for the vear ended Mozl g, gl
(A amounts in CAD, anless specificd otherwise)

254 Reconciliation of Profit or Loss for the period ended March 31, 2007°

Notes to fiest 2
s hdupikrm Previois GAAF Adiustments Ind AS
INCOME
“Hevenue from operations Note 1 1,782,687 {5.a00] 1,166, by
Total ineome 1,782,687 (159901 1,166,697
EXPENSES
Emploves henefits exjunse BE1 605 - dm.60u5
Professwomnal aurtsourced faenlby Note 1 s, T [fa5.8400) Lrorae
Drepreciation and amortisation EXpEnse el e U7 4T
(her eapenses BE5.0 - 095,776
Total expenses 3 i, B (B35.990) 1,446,570
Lok befiore tax e — i v B - teru Bk
Tax expense:
~Cuprent tax g
Loas for the year e oyt - {279,873}
Other comprehensive income
Other comprehensive income for the year, net of tax . - -
Total comprehensive income for the year (79,873} = (2re873)

*The previeas GAAF figures have been reclassified (o confirm to e AS pmaeﬂmm requirements for the purpose of this Note.




NIUT Learning Solutions {Canada) Limndted
Notes to the special purpose financial stalements for the vear ended March 31, 2018

25.4 Notes to first-time adoption of Ind AS

Mote 1: Revenue and Professional ontsourced faeulty

Under the previons GAAF, for nen-agency arvangement wilh certain eustomers, the company was recording grids revenne which inelides vendor fees and
owtl service fees. Under the Ind AS, this has been considered that the Company is acting ke as an agent and scearidingly the revenue i recosmized on net
basis. Consequently, the revenue for the year ended March 111 2017 has reduced Iy CAD Gig.gu60 with 3 corresponding impact in pmfcse.-ionél ontsourend
faculty by the same amount. :

Note 2: Trade receivahle and Trade Payable

The comespending receivables, as on March 31, 2017, amounting 10 CAD 4,772 has been reclassified as other receivables and the cormesponding payables
of CAD g47.090 & reclassified as other payables: !

26 Deferved Lix assets are recognised for deductible timing differences ouly 1o thee extent that there §s reasonable certainty that sufficient future taxable
neame will be available against which such deferred tax assets can be realized, The Company is in initial phase of operation: and has peewmulated losses
amd unabsorbed depreciation as on March 41, 2018, Further, there i no reasonable certainty exists for future tuxable profits aceortlingly no deferred tay
agz=ets has heen recognised i

27 The Company has adopted Ind AS during the year with o transiticn date of April 1, 2016, A5 on transition date, there was only oue transactien of share
capital infusion of CAT 100, The management has extracted the comparative financial information for the period April 1, 2016 to March 31, 2017 from the
previous year avdited financial statements, which was pregared for the period of March 10, 2016 W March 33, 2017, as adjuated for the differences in the &
accounting, printiples adopted by the Company on trassition to the Ind AS. s

28 The financial statemnents were approved for imaue by the boand of directors on May 14, 208,

Stroature to Motes 1 1o '28 of these financial statements,

For 5, R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartersd Acconntant NIIT Learning Solutions {Canada} Limited

Sapnesh o Vijay K Thadani

Drirechor [Hrector
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