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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NHIT YUVA JYOTI LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of M/s NIIT Yuva Jyoti Limited (‘the Company’), which
comprise the Balance Sheet as at March 31, 2017 and the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting palicies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”} with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule made thereunder. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specitied under Section 143{10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due ta fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In gur opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the-Act in the manner so reguired and give a true and fair



view in conformity with the accounting principles generally dccepted in India, of the state of affairs of the
Company as at March 31, 2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure “A” statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a)
(b)
fc)
(d)

(e)

(g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule made thereunder.

On the basis of the written representations received from the Directors as on March 31, 2017,
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2017 from being appointed as a Director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies ( Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i)  The Company has disclosed the impact ,if any, of the pending litigations as on 31* March
2017 onits financial position in its financial statement-Refer Note 15:

i} The Company did not have any long-term contracts including derivatives contracts for
which there were any material fareseeable losses.

iii)  The company does not require transferring any amount, to the Investor Education and
Protection Fund,

iv)  The Company has provided requisite disclosures in its financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8 November, 2016 to 30
December, 2016 and these are in accordance with the books of accounts maintained by
the Company. Refer Note 33 to the financial statements.

For GHOSH KHANNA & CO.
Chartered Accountant

Amit Mi
Partner

Firm Regfstration{ No: 003366N A
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Membership No. 508748

Place: Gurgaon
Date: May 10, 2017



ANNEXURE “A"TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in paragraph 1 under ‘Report an Other Legal and Regulatory Requirements’ section of our report of

even date)
L In respect of the Company's fixed assets;
(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets
(b) The Company has a regular programme of physical verification of its fixed assets by which fixed

assets are verified in a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

2z In respect of the Company's inventories:

a) The Inventory has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable.

b} In our opinion, the procedures of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of business.

¢} On the basis of examination of Inventary records, in our opinion the company is maintaining
proper records of Inventory. The discrepancies noticed on physical verification of inventory as
compared to books records were not material,

3 The company has not granted unsecured loan to its holding company covered in register maintained
under section 189 of the Companies Act, 2013 (“the Act”). Therefor the provisions of clause 3 of the said
order are not applicable to the company,

4, In our opinion and according to the information and explanations given to us, the Company has not
granted any loan or made any Investment or provide any guarantee or security to the party covered
under section 185 and 186 of the Act.

5 In our opinion and according to the information and explanations given to us, the Company has not
accepted depasits. Therefore, the provisions of the clause 3 (v) of the Order are not applicable to the
Company.

6. The provisions of clause (3)(vi) of the Order are not applicable to the Company as the Company is not

covered by the Companies (Cost Records and Audit) Rules, 2014,

7 According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues applicable to
it with the appropriate authorities. As explained to us, the Company did not have any dues an
account of employees’ state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax,
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cess and other material statutory dues were in arrears as at 31 March 2017 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of duty of
customs which have not been deposited with the appropriate authorities on account of any dispute.

The Company has not defaulted in repayment of any loans or barrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph 3{viii) of the Order is
not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act,

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has made private placement of optionally convertible debentures during
the year,

Nature of Purpose for | Total Amount | Amount Unutilized Remarks,
Securities which funds Raised utilized balance as at

raised lopening for the other Balance sheet

Unutilized purpose date
| balance

Optionally For the | 1,60,000,000 1,57,982.126 20,17.874 Fund was used
Convertible repayment  of for the
Debenture Existing  Loan purpose it has
(OCD's) and  working heen raised.

capital

requirement i B




15.  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable

16.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

For GHOSH KHANNA & CO.
Chartered Accountant

Firm Registration No: 003366N
\ A
i

Amit Mitta
Partner : [
Membership No. 508748

Place: Gurgaon
Date: May 10, 2017



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial contrals over financial reporting of M/s M/s NIT Yuva Jyoti Limited ("the
Company”) as of 31 March 2017 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion an the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A tﬂmpanﬂg 5 internal financial control
over financial reporting includes those policies and procedures that-



(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and disposal of the assets of the company:

(2) provide assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management of the company; and

(3) Provide reasonable assurance regarding prevention and timely detection of unauthorized acquisition, use, ar
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For GHOSH KHANNA & CO.
Chartered Accountant
Firm Registratioh No: DBEIS{% '
: A
Amit Mi
Partner

Membership No. 508748

Place: Gurgaon
Date: May 10, 2017



NIT YUVA IYOTI LIMITED
Balance Sheet as at March 31, 2017

Particulars Motes As at As at
March 31,2017 March 31, 2016
Rs. Rs.

EQUITY AND LIAMLITIES

Sharehelders' Funds

Share Capital 3 231,323,950 231,323,950
Reservies und Surplis 4 (402, 149,514) {360,543,333)
Now-Current Linbilities
Lamg-term Horrwings 5 250 G0 0060 142,642,250
Current Liabilities
Pl Payubles [
Fimal sunstonding dues of micio enlerprises and small S
erilerpses
Pl eratstinching dues of cred i othwer thun nueeo T334 625 fif, 312 5495
chterprises and sl enlenprses
Other Current Liabilities 7 3RIVT AT | 26 465209
Shaon-term Provizions ] Tk uus 628 O
TOTAL = 211,565,435 208,789,073
ASSETS
Now-Current Assels
Frxed Assets ]
Fangibile Assels 351,526 268,744
Intangrble Assers 3001747 5091471
Longg-term Losins and Advances {1l 12,182,718 B, 774 6
E0her Mor=Current Assets 1 192 383 418,650
Current Assels
lventoses 12 Wil 756 |,548.525
Trde Revervables 13 404 K2 354 A6
Cish wnd Bunk Bailanees 14 37223 338 113,706,577
Short-term Lowns wml Advinees 1 #9026, 580 | 208
Chber Current Assels 11 G GR0, 346 53,522,302
TiVI AL 211,565,435 208,789,073

Wl wecompunying notes are s ditegral pot of these Bnaneul statements
Pl s the Bularee Sheet refierned (oom our seporl of even date

For o on behall of the Board of Directors

o

For Gilwash Klienna & Cao J Vijay W, Thadani ul heshay Patwardhan
Farm Regisiiatnon No.: (K3366N Dhirectin Director

Chartered Avcounksnts y g 13N - K 2527 DIN- 01832386
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| E;g\‘)‘ﬁ/ Q
Al Mittal !junju'_r Jain m”

Martner b oAU Tt Finaneral ENTicer Company Secreiary
Membership Mo SUST748
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Prate: May 10k, 20107



NUTYUVAJIYOTI LIMITED
Statement of Profit and Loss for the vear ended March 31, 2017

Particulars Nites Year ended Year ended
March 31,2017 March 31, 2016
Rs. Rs.
INCOME
Reweriue lram Operations I 18,349 630 115,545,449
Chber Tncome 7 1,343 805 aedT 6l
Tutal Hevenus 109,753,534 122, 163, 1611

4

EXPENINTURE

Puschse of |rided ioads 2645 386 9211,
Changs i Inventbries 12 356, Tt 1. 135 666
Course Excoution Expenses b T Y e 51 M9 954
Employes Benelis s pense I8 45610352 39963 081
Finance Costs 1 14,147,510 11,237,311
Iheprectition and Amortsation Lxpense L 3,370,753 G471, 792
Ciher Expenscs 2 Al B64 671 401,359,022
‘Total Expenses 151,299,713 16,568,620
Profit for the year (41.566,179) (42,405,569)
{Loss] per capuity share (Nominal Valoe Rs. 10/- ench ) o
- Basie {1 Ky 11.83)
= [Iefunesd {18y {1.83)

Ve gecompanying nodes e an integral par of these lancial stidements

Phis s the Stasement of Profitand Loss nefeied o m our report of even date

For Gihasly Bohanma & Co
Firm Hegistation Mo (R)3366N

WL .

Haliul keshay Patwardban
- I¥irecim [Firecto
o : THM - (42527 IHMN - 01832386

Amit Ml [ ~ W’ g D wa:
1Ertner ; @ "’:;:/‘
Membersiup Mo SU8744 e I Sy Jain Arjun

Chied Frvancial Cfieer Company Secretiry

Vijay b, | hckani

e Ciarugium
DBate: May 1t 2617



NUT YUVA IVOTI LIMITED
Cush Flow Statement Tor the year ended March 31, 2017

Farticulars Vear embed Year ended
March 51, 2ikY Muarch 31, 26
Hs. Hs.
A | CARTFLAW FIRORE OPERA TING ACTIVITIES:

Bass beluid Taw P S, | TH AL A0S SaW),
Adpsnrrinis fn

Ehepuinsation and Anumestim i disdesy g | N TR A BATH Y

Inieest hioams {1,142, 184 {3 0l TR

Iinses Eapaiae [EETERT [EETE e

LRl | Luss on Fiowal Asass sonigyel Skl 176,224 A 445

Hicnimiom aiiebat | Dasch ol shorn © asti-srsnang benogmiony 6h0 S48 ETEETE

Fivrision Jin ddstlial dutsis (MRTE ) t . 451,584

Adlvances Wik il - 36, (MY

Prwisiim fin usballed Kevane 1485030 (R T T UMM LMY B T4 b0
(pvatime prafitfiloss) betore warkbag capital changes (157007 [LLRELE LT
Al ek A lnervase b Bt vaoe b nperating workise capeiali i

Increuseileasisah |raby Payabiles ERT R 19 TEL

IncreaselLedieaneh Mas |-t Prsision R URL 144001 G50 )

Iiezased Decrasal Uiy Currant Lisbelines POl 007 B {45, 755 05

U} Dieuneses Carvenil Trade e tdes L1 A2 hh) {134,217}

e e P e reines Bveniangs (B2 T 126, 847

Uncteass ¥ Racasasy Shan e D nd Advesos | 7 2ed) ihES Thn)

Hlitgicasep'| hecreasg |y b | osins sl Advaiioes e R (BB, 477}

Inireaseh’ Decieasd s O ot Assery (138 ATS) L37,949.724)

Vineriise Fllecrease Cher Mi<urisnl Asseis 118 06T [ 1K %)

{ncrssisg FThscrease Oblrer Dkaiik Balines 153 Jues 1147 K1 |, Sl B BB 1D 35008, T4
sl peisevatedl Trsan aperaiisss PI S65 827} 547 B0

Ddivead as- fpabid ) ol recerved Dicliding Ti15) (1163377} CEEL BiH
M vash imllan (oudlow | From Dpersiing sctivities [EY) (IT36T4 0041 10 KRG, N

B | CAST LAY FROND INYES TING ACTIVITIES:

Fancigse ol Fasid Assots dmcliding Ompetal Wik -as-piugoas) inTE 2w IRLETL
Fvwowds from sabe al Vissd Assels T 242 TIEIE]
lingiesl Beguival |63 757 e (]
el cutslh nised Fur levesting setivivies (11} TR h 268 153
Lo [ CASH FLAAW FROM FINANCING ACTIVITIES:
dinenest pank [LER R T (R EERUET]
Proveeds i Laan Fun Blakieg [RENEEFEETT] -
Bapiapiisst ol Loan i Dokl {ampeny { F, (0, G|
Pavsds v {ptsoasilly §avenibile D Vsl ), (MR
Fowwsgd=Tiansia Ddanrnvveng panl hak 53,642 25¢ 1|
Pt s fiwiin / fuuseal i) Finamcimg activite 4 U5 N5, 16§ | T ASE RS
T
et bioreaseribedvvane| b sk & ©asliequivibents 1)+ ()0 | LN 0 13,299, This
4 ash sl 4 sl euivabents as al e begmnbog o e vear (Nabe fa) bl | 15227, 141,927,515
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e T
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NUT YUVA IYOTI LIMITED
Motes (o the Fi inl Statements for the year ended March 31, 2017

GENERAL INFORMATION
NIEE Yurvar dyob Damited (e 'Company'). wils merporated n My 25, 2001 und the cerlificate for commencement of business was wranted o the
Cronmpany e dume T8 2001 The Company is engaged i the business of skill building serass India

SIGNIFICANT ACCOUNTING POLICHES
Phe signilicant secomiimg palicies adepted by the Company ane detaled below

Basis of Prepuration of Accounts '

These Tinuncial stuements hiave been prepared in aecordance wilh the generally accepted sccounting principles in India under the histarical cost
coapventan an averual basis. Pursuam 1o the section |33 of the Companies Act, 2003, read with the Rule 701 of the Companies | Accounts) Rules,
20004, 0l the standirds of secounting or any addendum thereto are preserihed by the Central Government in consultatson and recommendation of the
Mational Financial Reporting Authority, the existing Accounting Standurds potifiad under the Companies Act, 1956 shall continue to apply
Lussequently, these finaneal statements have been prepured 1o comply in ol nuterinl sspects with the secounting standards notified under Section
ILH3C) [Compsinies {Aceountmg Standands) Hubes, 2006, g wimietched | and other relevant proviswns of the Companies Act, 2013

AR assets and Dabilities luve been clussilivd wscurrent or nen-carment as per the Company s normel opersting evebe and other critenin set out in the
Suhedule 11 to the Companies Act, 2013, Based on the nature of products and the lime between the ucquisition of assets for processing and their
realisation i cash and cash equividents, the Company has asceriained is operating eyule as 12 months for the purpose of current — non current
classificulion of assets and abilies

Tangille an els

Fised Assets are stated at acquisition cost, net of secumulated deprecuation and seoumilated mpairment bosses, i any

vssis anriseng from the retirement of, wnd gaims or losses arising from disposal of (ixed assets are recognised in the Statement of Profit and Loss
fems of lixed assets thit huve been retired from active wse and are beld fior disposal wre stated ol the lower of their net book valse and pel realisable
vatdue il v showmn separately in e lnuncaal ststement wider the head Other Current Assets’ Any expected loss is recognised immediately in the
Statenent of Prodin amd Loss,

Depreciation s provided o g pro-rati basis on e stosight-hne method over e estimated wseful Tives of e assets or the nates preseribed under
Sthiedube 110 the Compamies Aot 2003 whichever is Bigher, m onder 1 refbect the sclual usage of the ussels

Mlant avad Eguigient including Corrent ¥ear
- Lers, printers aml reluled pecessories 3 veary
= Electromie Eguipmen B years
= Air Conditiongrs ' 1) vears
Chiliee Lguipmient 3 years
Furiture wd Fiviures 7 vears
3-3 years or lease
I easehaddd Tprovemen perod, whichever

15 hower

Expenses meorred on internal development of educational content and products ure copitulised once their technical feasibility and ability o generale
future economic benelits 5 established i accordance with the. requirements of Accounting Standard 26, “Intangible Assers” Expenses incurred
during the rescarch phuse ull the establishinent of commercel fasibility is charged o the Statement of Profit and Loss,

Fitangible Fixed Assets ane staed ol aeguisition costof s éost incurred on internal development of such issets: net of aceumulated amaordisation and
aecurmlated imparnent losses, 1 any

Amartizstion s provided on g pro-rata Basis on the strughi-line method over the estimited uselul livies of 3.5 VS
Further, educitional content, computer system aind soflware are technically evaluated each yeur fur therr uselul economie life and the unaniortised
wimount ol the assel i charged o Sttement of Profi and | oss as amortsetion sver their revised remasining useful hie

Taigunicaent of Assels

Al issits ofler than mventones aind delerrad iy asset, re reviewed for impaimment, wherever events or changes i eircumsiances indicate thut (e
CURTY IR meouit ey nol be recoversble. Assets whose carmying value exceeds their recoversble amount are writlen down 1o Al recoverahle
umoanit. Recoverable amount is higher of wn assel's or cash generiling unets net selling price and its value in use, Value in use i3 the present value of
estimated funre-cash Nows expecied o arise Grom the contming ese of an asset and from is disposil at the end of its useful life Assessiient 1 also
e ul each Balmce sheet date us o whetber there is iy bt that wn impamment loss recognised for an asset in prior BCOUNEING perions iy
Her dewnger wxist o may have decreased
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NIT YUVA JYOTI LIMITED

Notes o the Financial Statements for the year ended March 31, 2017

boventory Valwation — T raded Guoods
Inwentaries are stated al hower of costand mel realisable value Cost s determined wing weighted uverage method and mcludes applicable costs
metirred i g ing inventories i their present location and condition

Ievenue Kecognition
Revenue i respedt of sale of courseware. lechnical i formsition and reterence maternal (TIRM ). hardware and other goods wre recognized when the
significant risk-ond rewards are tramstermed Wothe customer s per tenms ol related arvangement. Whereas Revenue from the tuition / training
seEvaces 15 recogimid over i penod of the course programmes. Revenue is recignised when there i no ungerlainty as w ulimate collection
Ry inwunne is recugnised over the peniod of the respective course

Oilier lncame
Interest ineome is recogiized on o time proporion Basis aking o account the mmount oustanding and the rate applicable

Empluyee Benelits

Carituity

The Company provides for gratmty, @ defined benelit retirement plan (e "Grauity Phan™) covering eligible emplovees i aceordance with the
Payment of Grataily Act, 1972 The Company makes comribution 1o @ rost sel up by the Holding Company (the Trust’) maimtusmed with the Lile
Iosurines Corporation of Idia. The Gratuity Plan provides o hanp sum payment o vesied employess b retirement, death, meapacitation or
terninstion of employment, of an smount bised on the respective employiee’s salary and the tenure of emphwvment. The Company's liahility 1=
sttty determined {Using the Progected Umi Credit methosd) at the eml of the year and any shortfll m the fund size mummined by the Trust s
ddiditionally provaded o

Actuanal Jusses! wuns sre recognised i e Statement of Profitand Loss i the vear i which ey arses;

Compensated Absenves

Ltability i respect of compensated shsences s provided both for encashuble leave und those expected o be availed The Company has benefit plan
for vompensated absenees for einployvees, the lability e which is determined on e hases of onsctuarial valsation {(Using the Projected Unin Credit
inethod ) at the end of the yeir Ay gain or loss arssing oub ol such valuation s recogiized in the Statement of Profit and Loss

I respect of einployees on deputagion from sler companies, the espense! credit far the year is recovered from the company by their respective
compamies and recosiised mothe Statement of Profe and |oss '

Superanniition
The Company makes defined contribution e g inist established for the purpose by |lolding Company. Conributions made during the perod are
charged 1o Statement of Profitamd Loss. The Company has oo funtber obligatien beyond is contributions.

Provident Fund

In respect of employees deputed from the Holdag Company, the Compainy contribiites (o the st sel up by the Holding Company The Company's
obligation is uctuurmlly determined fusing Mojected Unit Credit method ) and provided for if the circumseances indicate that the Erust iy ook be
abile b earn adequate refurn o cover ihe interest rate notified by the Government The Company's contribution 15 charged 1o the Statement of Profit
and 1oss,

The Contribution m respect of employees direclly employed by the Company s made to the Regional Provident Fund Comnoussioner The
Compuny™s conlribution is charged to the Statament of Brofitand Loss as o defined contribution plan. The Company mikes defined contributions to
i government admimistered Provident Fund where the. Company has uo -further obiligations, sceordingly  such benefit is clissified a8 defined
contrbation phin The Compuny's conteibution tovwards Provident Fond s charged 1o Statement of Profit and Loss.

Pension Fund
The Compuny mukes detimed contribution o o government sdininsiered pension fund on behnlf of s employees. The Company's contribution
towards Employee Pension Scheme is charged o Statement of Profit and | oss

Baorrowing € ost
Boreowing costs ure recogised i the Swatement of Prodin and Loss for the peniod in which they are meurred except where the cost s incurme
during the corstruetion of anasset thal akes o subsanial perod o get reudy for intended use, in which ciise, they are capitalised

Leuses

[t Company bus taken vehicles us well as prentises on lease Lease rental i respect of operating leise arrngements are charged as expense 10
Vit ; .

Stanemuent of Frofit and | oss on a straight line boses over e period of thi heise
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NHT YUVAIYOTI LIMITED
rended Mar

Tusution '

Fen expense. comprismg of both curment wx und deferred s ane meluded determining the net results for the year Current Tax is measured at the
amount expected 0 be pad 1o he s aathoniies n secondsnce with the prevailing tuxation laws Minimum Allemate Tax (MAT ) credit 1s
recognised us asset only when and 1o the extent, there is reasonable certainty i fiure thal the Company will pay tx ws per the nomal provisions of
e lcoime Tax Act, 1961 during (e specified peniod. MAT eredit s uilieed n the year when nommal Income Tax s higher MAT

Prefernad tax s recognised T all the timing diffénence, subject Lo the consideration of prudence in respect of deferred (3% fssels. Delerred ax assels
wre revogiised amd carricd forward only 1o the exeent dhat there is o reasonubli cenainty that sufficient futire taxable income will be ivailable
Aggunist which such deterned ts dssels can be realised. Defermod tas ussets and labilites are measured using the 1ax rates and tax Fyws that have
beet enucted o substantively enucted by the Balanee Sheet date. In sitwhions, where the Campany hus unabsorbed deprecuition or carmed Torward
levssies under ax luws; all deferred oy ussets are recognised only 10 the extent thit there is virual certmnty sugported by convinging evidence thit
ey can be realised ugainst finure taxable profits. At eoch Bulance Sheet dare, the Company re-gssesses unrecognised deferred tox assets, o any

Provisions and Contingencies

The Company ereates o provisan when there i present obligaton @ a resslt of o st event that probably requires an outflow of resources and o
relioble estingite can be made of the wmount of obligation Provisions ane measured at ihe best estimute of the expenditure recosnised o setthe e
present obligition ut the balance sheet date and sre not discounted W is present valye

Contmgent lubilities are disclosed when there is a possible abligation arising from past events, the existence of which will be confirmed only by the
LECURTeRe O ROR-Occurence of o or more uncertain futere evenis nod whaolly within the control of the Company on 4 present obligation that
arises foom past everls whether o i cither ot probabde e an ourflow of resources will be required o settle on o rehable estimate of the amoan
waiigd e e

Ewrnings Per Share y

The wimiings considercd in dscertaming the Compuiry s Furmings per shure (*EPS") comprises the Profit! (Loss) afier Tax The number of shares
v i computing dhe Baswe K0S s the weighted average number of shares aistanding during the year. The Diluted EPS is calculated on the s
basis us Basic EPS, afler sdjusting for the effects of diletive potential equity shares, 1 any
Cashewmil Cash Eqquivalents !

Cash wml cash equivalems mehudes cash i hand, demand deposits with banks, other short-term highly hgquid mvestments with ariginal matwrities of
theree moniths o less
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NIT YUVA JYOTI LIMITED

ur the vear ended

As at March 31, 2017

" Asal Asat
3 [Share Capital Murch 31, 2017 March 31, 2016
Hs. Rs,
Awthorised
SULLHHETRRD Foagunty Sbuires of e 100 gach RN EIRE ] RO (R (W
L Previones vear 30000 G Laguiy Shares o B8 10 each)
UMD, DN, WM S0 D4 (MM
Issmed
2R 132395 Lguily Shares of Bs 10V @ich 231,323 usi 251,323 450
{ Previous year 23,132,395 Eguiy Shares of Bs. 10V- @ch)
231,323,950 231,313,950
Sulsserilied sl Paish up
23132395 Eguity Sharey of Bs 10V each 230323950 334,323 050
i Previous vear 23,132 3095 Loty Shares of Bs - 10- cachy )
230,313,950 231,323,950
A1 | Reconcilintion of the mumber of shares autstanding As al March 31, 2016

Equity Shares

Shanes gulstanding wl the egmming ol 1he year
Shures tsaned duning the year

Shures oulstanding ai the end of the year

M, ol shiares Vilue Rs, Mo, ol shires Value Rs.
2432395 | 231323950 23,132,395 331,323,950
T 23,132,395 | 231,323,950 13,132,395 131,323,950

h = The Company has ome cliss of equaty shares having a par valee of
Ba H= per share. Lich shurehobder is cligibde Sor ong vide per :ul|..,1n, hedd b thee event of liguidanon, the eguity sharehidders are eligible
ok recaive e rermuiming assels of the Coanpaary b progssrtion lss their shioeluslding

A4

Shures in respect of cach class in the Company el by C'lass of shares As al s il
Equiiy/ March 31, 2007)  Muarch 31, 2006
I'reference No. of shares S, of shares

Ferlding compiany - M Lomiled Feuiny 23,132,305 2k B9, 155

34

Details of shwres bl by shareholibers holding more than
A% ol the wggrepnte shares in the Conmpany

As al March 31, 2017

As at March 31, 206

Yo ol holding | No. of shares Y ool holding Mo, of shares
Eopuity Shares
BT Fimined 1o, 23,132,193 Wy 20,810,155
Ml Bkl Lheveloganent Corpoandion | NS - 1% 3343240
Tukal R 23,132 05 1040 % 13,132,395




NIT YUVA JYOTI LIMITED

Notes to the Financial Statements for the vear ended March 31, 2007

Asat As at
4 |Reserves and Surplus March 31,2017 Muarch 31, 2016
Rs. Rs.
{Looss) in Statement of Profit and Loss
Bakince brought Forsaied from previous year (360,583.335) (ILENTT Ty
Add - Loss Tor the year (41,566, 179) (42 4005, 569)
(402,149,514 (3601,383,335)
As at As al
5 Lang-term Borrowings March 31, 20017 March 31, 2006
Hs. Hs.
Secured
Ferm Laniny Fronn Matboed Shall Deselapiment Corposation (NS S N (R 142 642 256
I nsecured
Opionially Convertitrle Debentre (0015} [LCIRETERCET]
{ L 00 GO Chpticmadly Conventibbe Dighentine of Bs 100= cach )
2510, (b DK 142,642,256
Al Terms Loan Treom Natbonal Sk Develoopment O orooration (NS00
Ferms of Repayment
The Term Lo, beiring an imtererst rale of 7 3%, s tepayible over the period of 3 years storting December 2007 us per the HEFECITENT
MNature of Secarity
Loy fromm NSO s secured by Dirst chiirge on both present wnd Gature sguired assels comprising of movable Hxed issets, book debis,
receivables and the halance lying 1o the credit of destgnated bank sceounts including without limiation all movable plant and machinery,
capital equipment, tegethir with s iecessonies, computer hardware and soflware, digital content, learning material, eleciionie spares
michine spures, tools and secessones both present and Gstare, whether imstalled or lying Toase The entire loan mmoul is a'so covered by o
corporate guaraniee o NIFE Lt the Boldimng compuny,
5.2 Optivnally Convertibly Debentore

Phuring the year the company bas issued Lo 000,000 Opoonidly Converable Debentones (OCDs ) of By 0= esch flly pand ai @ coupon e
OFtE3% fowra period of 5 years from e dute of allotment wherein the debenture holders shall have the right w convert such OCDs into

evpunty shares of the expiry of 18 months from the dme of allotment
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NHT YUVA IYOTI LIMITED

s for the vear ended M

Trade Payables

Ax ol
March 31, 2017
s,

As ol
March 31, 2006
Hs.

Trande Payables*

Vestul cumstamading due of mecro enterprises and smull

wlilerpeises i

Fostanl mptstamling dues of credators other than micrg
cislerprises and small enlerprises

73,224,625

G832 903

73,124,625

65 512.%93

* Bansed o nformation avaitohle with e Comipaany, there i o vendor cove
Development Act, 26

red under the Micro, Sl and Mediam Emerprises

Crther Curvent Linbilitics As at Asal
March 31, 2007 March 31, 2016
Hs. s,
Addvances Trom Custoaners 52037012 |08 SR A 5Y
Payable o Lmployees 3,541,002 b 122 235
Pisvabile tr Haldang Conmpeany - 2175675
Stwlutoey [y 2 H19 265 3,520,723
Tisterest averued bul nol pad . 2659 427
54,397379 126,465,209
Shovt-term Frovisions As al As at
March 31, 2017 Murch 31, 2006
Hs. Has.
Provision for Empshoyee Benelits (AIso neler Mot 1901}

« Prowisaon for Griduily 122 995 -
< Provasion for Compensated Absciices 446, (00 H28 (0K
ThH, 905 628,004
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NI YUY A YOTE LIMITED

Lomg-Term Shirrt-Term
As at Aol Asal As at
1| Lsps amd Advences Mlarch 31, M7 March 31, 2006 Alurch 31, 2007 Alarch 31, 206
[ nsecined, considerel goaid) Hs. Hs. Hs. Hs.
—
ety Depssals Hecervalde 0, 0s T Bl I 45 -
(A 10Tt 1468345 | B :
Addvances recoverabile m cash or w ksl ® (Heder Mo 16) - - B ARG S8 [RLELE Rt
18) = S 59,026,580 19,009,205
UMl Ay inwss
=Advamce Tas HLI15.4K2 7,304,715 - —=x |
(LN ik 51 5,415 T, 30,715 - -
Total(A+HH) 11,162,738 ﬁ.'."?'}.ﬂ;} 59,0126, 500 19,089, 198
ol balamoe due lron povurmien authonties inrespect of service s B 706 000 - | Previons womr Hs 11, THI, 166/-)
Noo-d urrent Current
As al Asal As al As al
11 jOiher Assets SMarch 31, 2017 Alarch 31, 016 March 51, 2017 Murch 31, 2006
tlnsecured, comsicdered pood, unbess ol e stared ) s, s, Hs., K=,
Hank deposits (Kefer noe 14)° 142, 581 AUE BAD - E
L hikulled revenune [ EAR I ERCTIRLTT 63 044 75T 5. 444:041
Pravisian fie Llishilled Revenue LIRS 15y [ERCERETH - :
livterest Kevetvalile®* - - 145 589 prs ]
192,553 418,650 63,8346 53,4822 3}
“1lebd as lem by ook against ik gonmmstees wsoed 1o VAT Sihonties & pledped as nangin money againsg hank pesisnies
** Ioclondes Bz 153 3890 (Provions yoar Ba. 77, 160} in respect of bank deposins pledied us inagin moticy.
As i As at
12 |laventories Murch A1, 2007 March 31, Zila
| Widiwnd e st on et peabisalile vabue, whichever s lower ) Rs. K.
As ot the end of the vear
Lrugled disuils
Fducavion and Tesming Slaeil 27 R REE]
Prarviston Il olsibeacomoe A (e
! W, 75 1,548,525
As al the heginning of the vear
Traded Gusls
Edwication wnil Tramiag Malcal : 2078, 354 324,941
Provusiin for ubsolescence (AT4 Baly {1075
1,548 515 p TN R
Chainge I Tivaiatiey A5, 764 1135 664
Mo L wrremi i wrrent
13 [ Trwle Recvivalides As il As ol As ]
| msecuresl, comsidered gpond naless atherwise stulel ) Alarch 3, 2upT Blurch 31, 2016 March 31, 27 Mlawrch 31, 2006,
It s, s s,
il Chitstanulbing i preriod eveeerding siv msnihs from e date
iligy wre dwe Fur paymeni 2362 567 3544 A
Cossaderea] dowhilul 1, 583 565 431 484 & =
Provision Tor doaberul delis 11,583, 365) (451, 584)
= - 1562562 3,844,446
Lijfiihers i - 1842250 -
- - 1,842,259 5 -
o - A HELET 1 3,544, Ho

B Tiakd socdnaedon arc subudel tossmPamalig




NIT YUYA JYOTI LIMITEDR

Lale
Nom-Current Current
. As at] As i As at As ]
e et March 31,2017 March 31, 2016 March 31,2007 March 31, 2016
K. Ha. Hs. s,
Cash andd cavh equivalents:
Balences with banks
- Cimmenl Accoanis - F3,240 463 |43 AER
- Hank deposas with anginal manmey of 3 months or less 70,000 | 23,008
Cash v hand - - 2 76l x
Chegues, dmafis an kand < TR AT T &, ) B
ITnelde Bs. 30619857 (Previows year Re 71,455 276} pertainmy ta
amount carmarked for specific contragis) .
- - 36497271 115,227,301 |
Diher bank balances;
Bank deposits
= With origmal mutarity of nwon: than 3 months and apuo 12 . . {36087 70T
mamths * -
[ *Thepasit of Fus. 200,000 [Previens year R S0,0000-) pledged as mangin
maney ogains! bank puanniees. |
= With origens] maberity af moee than 12 months ** 192 583 418,650 s
| **Dhepasit of Ra. 92583 (Previous year Ra 318 6500-) pledged as
Irirgm momey agamst bank paraniees ssved w VAT amhonics. | L
192,83 418,650 326007 478,278
192,583 ] 37,113,338 108, T 57T
Amsount disclosed unider mon-current assels {Refer note 11} 1192,583) {418 &8 - =
= - 37115338 115,706,577
15 (Contingent Lizhilities and Commitments
() Bank Cusranices ssued o VAT authoritics and cusiomens B, 328 5165 | Previous vear Ra, 778.516%)
(b Incustriad disputs betone Labois Cowt for Bs. 990,200/ (Previoas year Rs, 591 ,0000-)
(el Eszi d emousit of contracts remaining 1o be execused on capisal sccount (set of sdvances) not provided for Bs, 2, 730 (Previous vear Re. 27350
JManzgement does not forsses any' cash vutlow i respect of the shove based on sdvice of legal comnsel
Year ended Year emndbed
16 |Revenue from Operations March 31, 2007 March 31, 2016
Hs. Hs.
|5ales of Produc:
[Coursewars LA57.195 19215078
Salv of Services
Rovalry 11,44 449 179076
Tmaiming Revenue 95 5] 595 GG A
108, 389,698 115,545 447
Year ended I1 Year ended
17 jOiher Income March 31, 2017 March 31, 2014
Hs. R,
Ismerest Incume [WEERTE] 5,163,358
Profit on sale of Freed Assets T6.X24 =
[Oither mon-operating incoms 125,486 1,454,253
1443895 BH1T61 1




NHT YUVA IYOTI LIMITED
MNaotes Lo the Financial Statements for the year ended March 31, 2007

Year ended Year ended
I8 | Employee Benefits Expense March 31, 2017 March 31, 2006
Hs. Hs, |
Sulurees and Bencfits 43,150 241 38224 96K
©an bl ea v Provvidend sioad b Funds (M elon nide 195 | B340 451 [IEER 2]
Sladl Wellisre woml € ihey (L ETE Bl i, 56 653 ey
-Iﬁ,ﬁlil,lgr; H 963081
19 Employee Benelits .
A} opipibatien If
The Company mukss contribution tovwards Provident Finad, Supesannustion Fusd and Pension Scheme w the defined contrbution pluns
tiw clignbbe eonployecs. The Company lias chinged Following costs i the Statement af Prafit and Loss mnder “Emploves Benelins
Enpweinsa’™ -
Particubirs Yoeur endled Year eniled
Muweh 31, 2007 Mareh 31, 2006
— {Hs. ) (Hs. )
Ennpliyers Contributin o Providen Fnd 4949 176 GT5 AHH
Loplinyers Contiibuton 1o Saperannuation Fund 233,173 13,881
Enployers Contnbutim 1o Pension Scheimne S48 THS et AT
Coemtiibstion tewards Provident Fusd, Superaniuatoon ol and Pension Schemi fo the defined contribation plans includes following
cost for Key Munagenal Personngd
Particulurs Year ended Year ended
March 31, 2007 March 31, 2006
(LN [1LEW]
Ermphivers Contnbubiaen o Provsdes Fund 130, 755 176,524
Lmnpiloyers L oanirbubim 10 Superannuation Fuod AR Y] Wb W
Piaplinyers Contrsbution to Pension Scheme 27.372 R L]
By Benefis Pluns
Lo pensinied Absences
by Chnge i Present Value of Obligition =
Furticulars A al As il
Mareh 31, 2007 Muarch 31, 2016
{Hs.) {Hs.)
Prescunt value of obligiwtion ws at (e beginning of the year R 3,198 10
i
st Service cost . (779,00
Current Service Cast 0] Y | (25, Thib
Ienciits Paud RLIEEEH .
liserist Cost 45000 247 850
Fransier el employvees w bolding eompairy . B A TR0y,
Actuarm] dgin ¥ loss o (Hgations {427 D) (1,645,630}
Present vilue of olstigation as at the eni of the year 446, MY 628, 000
it Assmmpitions used in sccouniing of Compensatold Alsences
Furtlculars
st Bite | per anmum b 7 0% 7.75%
Future Salary Invricise
= For First 5 Yeurs =
= Do Bubscijuend period it bt
i) Met Compensated Almences cost recopmized i the Statcoent of Profit amd Lass -
Year ended Year caded
Farticulars March 31, 207 March 31, 20006
(Ha.) {Hs. )
Curment servive okl L 0o 1025 THik
[Imerest cust 45,000 X7 RS0
Past-Saervice Uosl k] i -I'-I':j‘.m-ﬂ'”
Mt Actuarinl (gan ' lsss recopmeed dunng the year {427.000) {1,645 630
Exprensed (Credith recognised in the Stateanent of Profit and Loss wler ihe
[LIRCLT A R

Bl Enmaployve Beoelits Fupense | Hefer Note 18)




NIIT YUVA JYOTI LIMITED
MNotes o the Financial Statements for the vear ended March 31, 2007

AL Goentudiy {DeTined Benelit Plan)

Inaccordane with Accmmting Sundand 15, an actoaril valuation was caroeed to deiermime e lisbiliny ot the end of the vein

Purticulars As at As an
Mureh 31, 2007 Aurch 31, 2006
{Ra ) (LN
i Chumge in Present vilae of bl tism:-
Present value of oliigution ws ai the beginning of the year GR 1,304 1A5.K14
Cuntent serviee cosl ¥ i 317 499 4T
listerest LUgs 27,00 [EERALY
Aiguisinons Cos 342 00H) -
Tramshicr ol cimiployees i holding compsy . (] 400
Aitusninl (g liss an Clhilignnions ik, 500 {1450, 1001
Hainelins Frad | 66T () {48 001y
Present value of uhligatiin as st the end af the year 85,211 EII.J_'J\-I_
i Chnge in Flan Assets ;-
Fuwir vulue of Plun Assets o ul the beginming of the year 774.763 574,763
rnsfer of employees o halding vom pany - 1144, 730}
Aviuisilivns Lost F 200 -
Expeeted retur on Plan Asscls 47,00 Bl (70
Contributions® 152953 335,000
Actunnal Uless) )/ gwin on Plan Asses 12 5 (6,550
Veaneties 4ad (6T 000 [EEALLT
Faiiv value of Flan Asscts as af the end of the year 662,216 774,763

* Aty estimiste sl contbubions Tor the pext lnancial vear is B 541000 | Previows Year Rs. 200 (000§
Prosent value of | Fair value of Plan [Asset) Liability
obligation as at | Assets w5 ol the end of | Recopnised (o Balince

i) Amoint of Asseis £ (Obligation) recognition in the the enil of the [ihe vear (H) Sheet (A-H)
Bulunee Sheet :- year (A
Asal Mirch 312007 LR3I 662 Tk J2L,HS
|As at Murch 11,2006 hED 34 T4, 763 (93, 369)
As al Mirch 11,2015 2405 Hi4 574,76l 1, B31,051
Asul March 31,2004 20 B2 I, 159 304 B45 448
Asl Maech 31,2013 1 A02H () 436444 501,556
iv ) Net Grntuity ©ust recogoieed b the Statement of Profit amd Loss:- Year ended Year endel

' Mareh 31, 2m7 Murch 31, 2016

[LLEN] {Hu.il

Curnenn seryice cost Wi 317 499 470
lierist cost 27 1 184 610
Dispecied returm on Plan Assets (47 (WD) (64,670}
Mt Actamrmin] gy loss recogi el during th yeir 38900 {1, 452,150)
Enprense recopmisel in the Statement of Profic and Loss *# 569,317 (432,740
| Al retwrm o plan assels A0 834 6,672
*licludes s 206 558 |previsis year Rs 10371903 jowards contriburion for Key Manogerial Persannel
M I sibove cost s iebuled aisber "Ulnidsaion fo Proy et ol Cibier Funishs” i Mote 18
¥ ) Assuinptions wsed in aceownting for geatuity plan:-
isgnsunl Hate | per annum | T 7.75%
Puture Silary lncnzise & 0% (%,
Dispreviead Rabe of 1cisn on plan asseis By [N

Estimates o future salury increuase considered in actoaninl valustion, ke sceount of inflation, scionty, promation and other relevant

factors, such s supply and demand o ihe cmployment muhe

vill lnvestment details of Plan Asseis:-

Duning the year, the Company hos contributed o the Trust (se up by holding Company | mainmined with the Life Insurance
Corparation af Indin. The details of investment muintined by Life lnsorance Carparation of India are not mvailable with the Company

and have twercelone ma byen disclosed

The expreciod reburn on plan ossets o detenmined conssdening severl applicabile fuctors mamly the composifion of plan assets held,

assssed nsk of asset management, hisioncol ressld of the et on pln lssets
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YVear emded | ¥ear conbed
0 [ hher Expenses March 31, 2017 March 31, 1016
_Rs. Hs.
v
Rz | Diniig 134T E 69T, M
Fruiglo mml 4 mige 493 482 1524, 160
Luiwse Hemi EALFRL] 3043337
ot il T unes 2 8 I B3
Pawver & Fuel B nA Ruy 753
LT T ol4.555 1,280, 195
Lazpad aml Professimial { Buler Mate 21 helow) 4977, 146 420754
Slamigenisenb Uit Bevoveny by Holding Uiy 5205148 49T 1Y
Trnstlong anad Comyeyaioe 4,730,532 b AR
Faawision fod Chodiefnd Dicbis L3 8E] 451 584
Kilv i Wiinen afl s At
Feovasim Fiw Dlislsalied Hesvenie T ARS 050 ERCEIRTET
liiaiiamive 120, TRY 114512
Fepuiies aisl AlLnpigmancy "
= i and Aachanery P Es2 32,7749
- Huihibinegs 32 507 AT IHY
- ks T35, ik 1377007
Lo o sk ol Frsed Assels i - 289 445
Secursty sl Adnsimstnion Servive 137859 L3y 108
Thath harpus 148 004 1, Tl
Aabverivseniseni ang Pybileciny 1 fi, 2emy I ulshail
Tty sl Sisicisery 2, 55F0 Jan, 745
Sumibiy | s perses K75 B SHE 339
3 B4, 671 359 02 F
Year codeil Vear ended
21 | Puwyvment o Aoditirs SMurch 31, 2017 March 31, 2016
s, Rs.
Ao Anditors
= Shaitory Audin Pee 00 LR R
= Bas Al ee 4 4 =
-Fuw venmbrseinent of expenses Dncluding Seviee Tax) I, DY Hul G50
1 T b 1, B4 65
Year emsbed ¥ eunlbeil
I | Fimimer €ost H March 31, 2007 Murch 31, 2l
Rs. Hs.
linberasl Bonpuonss
= 4 T Bivap S50 THIHTY 10585002
= U iy Bvosis B bl L - 3755441
= O Chprivaally © oy eriibilbe Dot B 0SE -
onpurale Cssraniee U leges 47 4918 Tlo, 717
Chlier Hannoweng (osts &2 5,562
1L 147, 5T 11,237,311




NHT YUVA JYOTI LIMITED
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23 Taxatkan
Drefreved s assets has nol been recogmised on secount of prudence

24 Esrnings! {Luoss) Per Share (EPS}

Year ended March | Year emded March
Particulary a7 M, 2004
(| Lissa) aizributabic v Equity Shareholders {Rs 0~ (A1 41,566,179) (42 4115 569)
'Weighted aversge saimber of Bassc Eguity Shares
wulstanding durimg the yeas (Mow - (B) o i Haan
HNominal vabes of Equity SharesiRs.) LI 10
Basi: Earnings/(Loss) per Shane (Ra ) (AT ] 1143}
TFect of Prescntial Dilutrve Share (bermg Cplenally Converibie 48,315 .

[Deheniores)
Weighted sverape Shares outstanding considered T determung Dibacd 24.7ELTI0 :
Esminygs Toss) per Share {Nos ) () g
Prafitiloss) atber comideriog mercased eamings of [ilutive shares (1) (41,451,521} N
Dibsied Eammings| Loss) per Share (B ) (0110 11 B0y [LEE)]

* Mote- Simce impact sng ant dikstive, therefore Basic EPS and Deluted EPS are same

25 i
I Related psrty relationship where comtrol exists -

A) Helding Cempany
MIIT Linwicd

B} Fellovw Subsidiary Companies

Mandchampsan Leaming Sysioms Limited

NOT Instivate of Fmance Banking and Insursncs Trainmg Limited
NHT Instivete of Process Excellence Limited

KIT Limited, UK

WIT Antilics NV, Metherlands Antilles

WIIT Malaysia Sdn. Bhid, Malaysia

NIIT GC Limited | foewerly NOT TVE Limuted, Msurious), Mauriuus
NIIT Cleing {Shanghad) Limited, China

MIT Wu Xi Senvace Outsoarcing Trashing School. Chma

1 Changging NITT Ed Consulting Limmited, China
11 Wu Xi NIIT Information Techmalogy Consaliing Limsied, China
12 Chasgehou NITT Informaon Technodogy Cossuleing Limited. Chima

WO oed G R S b

13 K Zhou NIIT ion Techmology Cansulting Limited, Chens
14 WIT (USA) Inc, LISA
15 PT NIOT ndocesin, [nd {Under Ligaidutsan)

Ia WIIT West Africs Limited, Nigeria

17 Qingdan NIT Information Technology Company Lirmted, China

I8 Chongqing An [ao Education Consaling Limited, China

1% Fhangjiagang NIIT Information Servecs Limited, China

M Chengmai NIT Infarmation Technology Company Lisdted, China

11 Dafemg NIT Information Techaalogy Co., Limited, China

1 Cughan NIT Information Technobogy Cossultng Co., Limited, China
13 MIT Learning Sodmiens (Canaida) Linwted, Canada

4 MWIT (Irslarad) Limted, Treland

15 NHT {Gwizhou) Edocation Techanlogy Co., Lissited, Ching

10, Chther related parties witk whom the Company has transseted:

A) Key Managerial Personnel
MEr Sanjaw Jais - {Chicf Fenancial Dfficer)

Mr Venkala Ravi Kumar Madhira = jw e d, Jangary 11, 2017 (Manager})

Mr. Syed All Atdsar - (upls Dciober 10, 2006 (Manager))
H) Uthers

RNOT Foursdation {u body corparacs m which mwa Non-Exeouiive Direcions of the Comgsiny are

members of its governing body).




11, Details of significant transactions with related parties described ahove carried out in wrdinary course of business:

NUT YUVA IYOTI LIMITED

Notes to the Financial Statements for the vear ended March 31, 2017

Key
Niataire of Tranenctbons® Halding Cempany| Fellow Subsidiaries Managerisl Ohihers Todal
PFersonmel
1Rs:) (R} [N {Rs5.H 1Ra.)
Hevenwe from Operations [Feot-poie 1}
Salof T " Ml Nil Ml AE LR
111.674,109) il Ml [1.957.671) {13650,
Hecovery of Expenses by
" 25,113 Bl Ml il 2511Y
ACpmarse Execition E ;
e il i) Nty (il (M)
A #2819 il Mil il RLEIR
-Em Berefiis nse )
playes Expe (2,594,353 m.nT (N} Ny (2,594,157}
3440483 Mil Hil| Ml 1440483
<Cieher Expense 1
I eRpema (5,771,563} (Ml (Nl il (3,773,363).
Services Hendered (o l
et il Nill il il wil
R of Emy Cust {Dher Inconse
optniacy o Bl yne Comd d {1 454,255) Nl (il (il (1454,253)
11430, 8407 Wil il Ml 11,430,849
=Reverue from Ciperatsons - Royaly : .
g 15,729.276) {Hil) (Ml (Ml 15,729,276)
Ml il ] Ml Nil
~Emglovee Benefits .
Eaplae e Eupetior 114616435 i*«lul]r Wil [aith] 14 Bl L35
- il il il il . [H
=[her E:
e (941,776) M) (Nid) {Nil) (41,77
|Management Charges
5091974 Ml Ml il 2AM0 574
-Other Expenses
i (4:414.479) (il iniy| (il i4.414,470)
Services Hecelved (Foot-note 2) 1
il il Ml TS, |48 45,148
~Dhher E s
e (il [Nl (il L1461 413 (14684121
Loan received from Holding Ca,
Short-Term B e LEEE LR il il Ml | 35, 00 (0
(Ml (il (Ml [Mil) (Ml
Repayment of loam received from Helding Co.
ShortT B z (LR LR Bl Mil Nil 135 MeMp (0|
e (Ml (il (Ml il (Mt
Optsnally Comvertible Debenture issued o Holding Ca.
+ | 1, EREH M Ml il il T, D, OO
Lomg-Term Homowi
i M) [N} (il (il (il
Interest an Loan and OO _l
Fanance Cost 3 R38N Mil il il 185901
(il} Ml Ml il Ml
Purchase of Fived Asseis
Fhend At 96,571 il Ml il Y6871
(Ml il i(Mal) 14il) [N}
|Sale of Frved Asset (Foot-note 3)
Fiked Augdt il 41,0 M 21 4HHa LLFA1LLY
(M) (Ml (Ml (il iy
Carparate Guaruniee Charge Reeovered by
nhir B firbd, T Mil il il B, 704
[TI3211) (Ml il il 713200
Kemumeration (Fool-ne 4)
Erml Benahit E Mil il 6,001,134 il 6,001,130
S R (il (Nl (7711, 554)] il (771 L664)

* Exclufing taxes
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NIIT YUVA JYOTI LIMITED
Noi Financial Stalemenis for the vear ended March 31, 2017

Foot-notes
I Includes Sale of Courseware to:
NIT Foundation Rs, 683,046/ (Previous Year Rs, 1,957,673/}

2 Includes Services Received from:
Other Expenses
NIIT Foundation Rs, 745,148/ (Previous Year Rs. | 461 4127)

3 Includes Sale of Fixed Assets to:
Mindchampion Leaming Syetems Limited is Rs. 41,089/~ (Previous Year is Nil)
Rajendra Singh Pawar Rs. 21,0000 (Previous Year is Nil)

4 Includes remuneration paid to :
Sanjay Bahl Rs. Nil (Previous Year Rs, 4,330,3720-)
Syed Ali Athar Rs. 2 344 155/ (Previous Year Rs; 889,097/-)
Sanjeev Dhar Rs. Nl (Previous Year Rz, 2,037 436%)
Venkatn Ravi Kumar Madhira Rs. 659,01 5 (Previous Year Rs. Nil)
Sanjay Jain R 2997 960/ (Previous Year Rs, 454,759/-)

IV, Bulance receivables / payables with reluted parties

Guarantees &

Particulars Receivables Payahles Coltaternly

Dutstanding
(Rs.) {Hs.} (Rs.)
1,564,296 10,397 045 G0, (400, 0

Holdi S04, i (A0,

ng Frnpny (1,120,345 (21.524.162)] (142,642.256)
Fellow Subsidiary 43,246/ Ml Nil
Foot-note a) (Ml Ml (Nil)
Key Managerial Mil 185,646 Mil
Person {Mil) (14.108) {Mil)
Oiher 4,854 G4 898 Mil
{Foot-note b & ¢ 1190 490) (621 §28) iNily

a) Inclodes Amount receivables from:
Mindchampion Learning Systems Limited Rs. 43 246/ (Previous Year Bs. Nil)

b} Includes Amount receivables from:
MNHT Foundation Bs. 4,994/~ (Previows Year Re. |91, 49)/-)

) Includes Amount payable o:
NIT Foundation Rs, 94 898/« (Previous Year Rs. 621,8287)

*Previous year figures are shown in parenthesis

26 Scgment Reporting

The Company is in the business of imparting edocarion and training in the figld of skill building which is viewed by the management us o
single segment in accordance with AS-17 “Segment Reporting’, As Company operates in @ smgle geography, India, secondary scgment
reporting is not applicable



27

NIIT YUVA JYOTI LIMITED
Notes to the Financial St r the vear ¢ended March 31, 2017

Operating Lease

(1} All the significant operating leases entered into by the Company are cancellable on giving a notice of | 1w 3 months:
(i} Apgregate payments during the year under operating leases are as shown hereunder:

28

29

For the year ended| For the year ended

Particulars March 31, 2017 March 31, 2016

{Rs.) (Rs.}

In respect of Premises 2,107,220 2,507,479
In respect of Vehicles 684,971 1077858

In consideration of NSDC supporting the skill development activities and mitiatives of the Company (by way of tangble and intangible
support). the Compuany has entered into a revenue sharing agreement with NSDC, In terms of this agreement, the Company has agreed to pay
an amount equal to 10% of Operating Revenues of NYJL or the agreed amounts (ns per agreement). whichever is higher, over the Revenue |/
Royalty Sharing Period {April 1, 2017 to March 31, 20200 The first advance payment Royalty of Bs. 72,386,000/ was paid during the vear,
The Balance amount of Rs. 136,492,063/~ is to be paid in & quarterly instalments starting from April 2007, The entire loan amount s also
covered by a Corporate Guurantee from NIT Limited, the holding compony. The guarantee shall progressively stand discharged on
dirminishing basis upon payment of the Royalty Amounts or parts thereof as per the terms of the Revenue / Rovalty Shanng agreement, as
pavable by NYIL.

The Term Loan agreement with NSDC was amended to reduce the total sanctioned limit to availed amount of Bs, 142,642,256/, Out of total
availed Loan Rs. 52642256/~ was pre-paid to NSDC subscquent 1o signing of the agreements and a balance loan of Rs; 90.000,000.-
remuined outstanding us at the end of the year. The Term Loan, bearing interest rate of 7.5% and repayable in 3 years starting from December
2017 as per the amended agreement. The entire loan amount is also covered by 8 Corporate Guarantee from NIT Limited, (the holding
company) which shall progressively reduee for any repayiments made by the Company,

31) The Company entered into o Market Development Assistance (MDA) Agreement with NSDC, whereby NSDC agreed to provide assistance

31

32

33

for the specified purpose of market development in the focus sectors. MDA was (o be dishursed in instalments over a period of 4 vears and 4
months until March 31, 2016, The Company received cumulative amount of Rs.166,942,134/- which was fully utilized by the end of previous
vear. Druring the vear, The Company has entered imto a new definitive agreement, wherein it was agreed that NYJL shall not tnke any further
assistance from NSDC and Market Development Assistance agresment with NSDC superseded by definitive agreement 1o its closure,

The Company has been unable to achieve its original business plan which has impacted its profitability resulting in an erosion of net worth of
the Company as of March 31, 2017, The Company has secured ceriam long term skill development contracts, and has an open order book
which can be exceuted, and these are expected to help in tmproving the profitability of the Company. Additonally, the Company has also
aligned its strategy to focus on its core competencies €.g. Content and coursewiire development, provision of Assessment & Certification
services, train the trainer services, and services to align eourses 10 the Qualification Packs { QP ) according to National Occupaney Standards
{ NOS ). The company will also foray into Program Management services for education, training and skill development programs in
partnership with private sector firms, which is further expected 1o give financial boost of the company, Further, the holding company - NIIT
Limited has confirmed operational and financial support for a period of &t least one year from the date of approval of these financial
statemnents. Considering the above, these financial statements have been prepared as Going Concern hasis,

The kolding company initiated steps to consolidate physical capacity across its various offerings which was spread across its own centers and
those that were also owned by other subsidiaries. This fncluded consolidation of roles and responsibilities across people orgamization. As g
result of these activitics, people were translerrad Lo the holding company effective April 01, 2015, Pursuant 1o this arrangement, w.e. . April
(1, 2015, the company is sourcing the execution and training delivery from the holding company and is providing comtent for student
trainings to the holding company 1 exchange for a royalty income.

Disclosure relsted 10 Specified Bank Notes (S8BN) as defined under the notification of the Government of Indis, in the Mindstry of Finance,
Department of Economics Affairs no. 5.0. 3407 (E) dated November 8, 2016

The Comgany docs et hold or deal in SBN's duning the period from November 8, 2016 1o December 30, 2016
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NIT YUVA JYOTI LIMITED
MNotes to th al Statements for th March 31, 2017

34 Previous year figures have been reclassified wherever necessary to conform the current vear classification

Signatures 10 the MNotes "1’ 10 34" above

For Ghosh Khanna & Ca. For and on behall of the Board
Firm Registration No,: 0033668

Chartered Agco 15
Nl
. X
Amit Mi

o 9l s

Partner Vijay K. Th-mmi hul Keshay Patwardhan
Membership Mo, SOET48 Director Elirectos
DIN - 00042527 DIN - (] 832386

.___EL:._L.;"_??','F'.:.'.'-. s O] a el &y V&

Place: Guruzgram Sanjay Jain Lrjni Arara
Diate: May 10, 2017 Chief Financial Officer Company Secretiery



