Nasscom

Lauds Policy
for Covering
KeyIT Areas

OurBureau

New Delhi: The software indust-
ry lobby National Association of
Software and Services Companies
(Nasscom) welcomed the National
Intellectual Property Rights poli-
cy, which was approved by the Ca-
bineton Friday.
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of Industrial Policy and Promo-

tionor DIPP will become the nodal

department for all IPR relatad de-
velopments in

. India while re-
spective mini-

stries or depart
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be constituted under the
aegis of DIPF, would be an impor-
tant connection with the inven-
tors and innovators,” Nasscom sa-
id inastatement.

Nasscom further said the policy
had incorporated the associa-
tion's suggestions to the think
tank that waslookingat IPR policy
last vear.

Itsaidthepmpoealfor a simple
loan guarantee scheme to encou-
rage startups based on IPRs as
mortgageable assets, financial
support and securitisation of IP
rights for commercialisation by
enabling valuation of IP rightsas
intangible assets through a
priate methodologies and
nes, and enabling legislative, ad
ministrative and market fram-
ework are in therightdirection,

Nasscom also lauded the policy
promotinguse of freeandopenso-
urce software,



