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INDIAN BILLIONAIRES
SHOULD EMULATE
BLOOMBERG

ichael ‘mayorof New Yorkanda

potential 2020 presidential candidate, hasjust donated

$1.8billion toJohns Hopkins University, thelargest ever

aU That’s on top of the

$1.5 billion he’s already gifted to his alma mater. The research

institution, already one of the best in the world, will use the

money to provide financial aid to its undergraduate students
from lower- and middle-income backgrounds.

Nosuchact of generosity hasbeen visible in India despite its
131 billionairesand countless millionaires. India’s rich have many
passions— yacms horses cars, planes, even airlines and big fat

isn’t quite their thing.

Strangely, thls aversion to funding education seems to be a

like the Tatas, the
the early yearsof i India, in upa
string of excellent schools, colleges and research institutions.
Ourlycoonswlll tell youthey do theirbit. There’s the manda-
lory (CSR) ibution and all

the necessary fuel for ourd fany contrib

ously tothe spiritual uplift of the masses. Witness, for instance,
thesheer sprawlof the Radha Soami Satsang Beas (RSSB).

Y inthe formof
ashrams, TV ch ing the light of spirituality and an;
number of places of worship.

Butth

00 million
under the age of 25 that need educa-
Michael tionand training. InaSeptember 2018
Bloomberghas ~ report, World Education News &
just donated Reviews writes that India will soon
puiy have the largest tertiary-age popula-
$1.8 billion to tionin theworld, but the tertiary gross
Johns Hopkins  enrolment rate (GER) stands at only
University 25.8%.Sadly, the expenditure on edu-
f cation, asa percentageofthe GDP, by
states and the Union government com-

bined, hasactually been declining over thelast fewyears.

y of60,000 university

pnr’ ipli ialing firm Aspir-

ingMind:
skilled occupation. Another, more recent report said that 95%

ment jobs with a meagre 1.4% of them capable of writing func-
honal]y correct and efﬁclem code. The study’s most worrying
i ﬁve i for lh|rd

tier he
necd to direct Tunds to colloges that aren't well known
(bit.ly/20QQNrn).

inany ranking of global edu-

cational institutions, India is a consistent under-performer.
Initslatestissue, The Economistlists the 20 highest ranked uni-
versities in the world in terms of the top 1% most highly cited
papers between 2013 and 2016 in math and computing. Amid

Ny . fordand MIT. | o
from Chinaand none from India. The reason for thisis not far to
seek. India’s spending on research and development (R&D) at
about 0.6% of GDPis well below that in other developed econo-
‘mies like the US (2.8%), China (2.1%), Israel (4.3%) and Korea

Perhapsthereisadistrust of existing institutions’ utilization
capabilities. Which is why, many billionaires, particularly the
tech tycoons, have chosen to set up their own universities.
Among them are NIIT University, Shiv Nadar University and
Azim Premji University. In the future, sumecnhese mav scale

Butinthe meantime,
institutions which are in urgent need of funds. The worry is that
even as the newer ones play catch up, older, more pedigreed,
institutions may just wither away for lack of funds.

Inanopinion piece explaining his decision to give $1.8 billion
to Johns Hopkins, Bloomberg urges others to donate, too,
“whether the check is for $5, $50, $50,000 or more.” His final
comment, “There may be no better investment that we can make
inthe future of the American dream”, is worth heeding in India
aswell.
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