GARTNER: IT SECURITY SPEND
TO CROSS $35 BILLION IN 2011

BS REPORTER
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pending on information
technology security
services worldwide is
estimated to touch

$35.1 billion this year, up from
$31.1billion in 2010, accord-
ing toresearch firm Gartner.
While Asia-Pacific is expect-
edtospend around $4.7 billion
in2012 and $7 billion in 2015
on security services, North
America remains the largest
market, with revenue forecast
6 billion in 2012,

vestin strategies in order tore-
main relevant in other emerg-
ing high-growth markets as
well," he added.

The market is estimated at
$38.3 billion in 2012, and is
likely to surpass $49.1 billion
in2015. The information tech-
nology management segment
of security services is forecast
togrow from $8 billion to $14.9
billion in 2015, almost doubling
the size of the security servic-
es market using the outsourced
management model.

"This is largely driven by

isati ing at man-

and $19 billion in 2015.

“Itis still very advantageous
for smaller emerging vendors
tomaintain significant focus
onNorth America, where there
isalarger number of dollars at
stake. There is also positive
growth there,” said Lawrence
Pingree, research director,
Gartner. "We are encouraging
these vendors to continue toin-

aged security services
providers, as a way to max-
imise resources and lower cur-

rent 0perau ng expenditures
onsecurity," Pingree said. He
added demand in the small and
medium business segments
would continue, as businesses
look to external parties for ad-

- ditional security expertise and

resources.
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